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BT _ ¢)73l,
DEED or TRUS T

crey

..o THIS "DEED OF day of May, 1994
~ between’ the . Grantor, ; - and Bonnic L..Wellington | ‘his wife

b [

('hqrcig;'}Bérrowcrf), «,‘t'he" Trué;cé_; Lucy: Ei' Kivel és'q.,, SRS L Pl St e :
1 ("herein Truslcc'),yand_-,.thenBcncﬁciary,yTMS ‘Mortgage Inc., DBA The Money Store, a New Jersey

Ly .

:"Corpqration‘gwhogcfaddr‘ess-:is'»' 9570 "-Southwest";Barbnrf’Blvd._ Suite 211
- Portland, Oregon 97219 rein Lender). . Lo T SR

. o

he principal 'sum. of "US. $68,000.00
..Which indebtedness ® is cvidenced: by, Borrower's' note . dated. --May. .20, 1994 ~ and_extensions and
{ principal ; and. interest, with the balance

" WHEREAS, Botrower i indobted to Lénder in 1

of ‘the indcbtedness; if not. sooner paid, due and. Payable on: Junme.1, 2024. ;

"""TO “SECURE to Lender  the repayment of: the ‘indébtedness: cvidenced by the Note, with interest thercon; the

. Payment “'of “all " other sums, with ‘interest thercon, advancéd in “accordance’ hérewith 1o protect” the security of

 this Deed of “Trust; and the “performance_of h't_hc,”édv'_énants.“and,_)agrc‘cmcms‘ of Borrower, hefein contained, Borfower

"does ‘bereby irrevocably grant, and ,.convey’ to_ Trustee 'in | trust, . with,, ‘Power .’ of sale,” the following. described - property
i in the ' : State of OREGON:

renewals -, thereof * (b_ércin ,fNth'), f‘prdvjding'; for - monthly instaliments .o

v located , in ‘the City of Klamath Falls, County of Klamath,

S i

38

ved 1o, 'tbé‘..Bdfr',oivcr:,‘by;f‘dch of v oo o F N

R T ,'Jamcs_‘ H‘ Flctc el.-. . : .t;' D;iz g :  .. : L J o :
'datcdg:thc 4th . day of - A‘priI, l984 I o r‘(‘:c‘ordcd son” the : 4th . dan of . April, 1984
"in ' Book 5282 © i, Page:- 5590 in‘’the Klamath Recorders Office

and’ which ‘has the ‘address of © | o ¢ o i R TR e ST o

B ... 733 Mt Pitt Lo L
Aherein.. “Property Address’), ' Klamath' Falls, Oregon 97601

RS SR T SR T SN
. B ng . the same Premiscs con;vc

¢

TOGETHER with::all the :improvements how"or,'bercaﬂcr, erected on the property, and : al] casements, rights;
appurtenances ‘and rerits, all - of which shall be 0 a part of the ﬁrbpcrty covered by
this ‘Deed of Tryst; and “all of ‘1 er with' said- ] chold  cstate if this

Deed of Trust is on a : refc; A ‘ '

. "Borfower, cov:
- Morlgage, grant and convey -

‘fecord. Borrower: covenants - : will - defend “ gencrally

all claims  and demands, subject lo"elncumbra_t;t':gs"’qf~_r<_:cord. . TN

UNIFORM COVENANTS. . Borrower ‘and. Lender . covenant -and. agice as follows: :

' 1.,4»_Paymént;of»Principal and Interest. - Borrower shall - promptly . pay. when dye the principal and
interest \indebtedness cvidenced - by the Note late : charges  and -Prepayment penalty charges as provided in the Note or
allowed by law,

2. Funds for Taxes and Insurance. Subjec
Borrower shall Pay to Lender on the day mbnthly, A
Note, until the Note s paid in full, a sym (herein , ,
assessments- (including condominijum - and planoed unit d ' 3 if any) which may attain priority
- over ‘this Deed of - Trugt operty, if any, plus onc—twelfth of - yearly premium insta]l-
ments for hazard ‘insurancc,’_ plus- onc-twelfth of yearly ‘premium installments for” mortga
as rcasonably estimated initially and from time to time’ cnder’ on '
reasonable estimates  thereof. r  shz b
the exrtent .. tha . Borrower

holder is ‘an institutional lender.. sl s e e

LQREGON ~ TMS MORGAGE' INC, DBA THE 'MONEY _STORE '12/93

AFTER RECORDING SEND TO:. TAX' STATEMENT TO: -

“TMS: MORTGAGE’ INC, DBA The Money Store. . . .. Larry: W." Wellington ,aAn'd 'Bonnie L /'Wellington
.. 9570" Southwest” Barbur Blvd." Suite ‘211 - " o T3 MU Pl “Street el T ‘
Portland, “Oregon STag v v vy x’:amaxh;_saus; ‘Orcgon. - 9760}




-hlfwl}q:_r,ovgc;wpajys _Funds 1o Lender, the Funds' sha]l be - held in;an j
which ‘are”’ insufed’ Or “giaranteed by -a_Federal or state agency (includ
tion)..‘Lender” ‘shall pply thes 2 ' pay said taxcs, ;i
may: inot ;charge:'for: 87 and'applying thé! ' Funds,
assessments and - »_ill_s,-;_unlcs;':‘j Lender ; pays Borrower interest
make such 3 charge. Borrower and Lender may agree in

i paid to Bonowcr,
® - paid, nder - shall - not ired - to . pay . : -interest or carnings on
""'givc‘f'to“BorrdWcr’, i ‘ , “an-:ap ‘ i the Funds showing credits
the ~Funds ‘andthe purpose for - whi - i ‘ : : " The Funds are pledged
as- additional/;sccurity;rforrs the sums “sceyred by this Deed of Trust.

f the amount . of - the: Funds held. by Lender, ‘together.. with _the future monthly installments of Funds payable
prior to the duc . dates., of .;1axes, assessmen ance - premiums . and ground rents, shall cxceed the amount re—
quirced _to pay’ said _ta‘x;és,,'asscssmcnts, insus ; miun _ r Y fall duc, _such "excess shall
be, at Borrower's “option, “cither pre tl) id to ' -or “credi er on monthly installments of
Funds. It the "amoun “'the ¢ by Lender shall e “be sufficient 10 Pay 1axcs, assessments, insurance
premiums and: -8ro ! B o - shall pay to Lender any ' amount necessary  to make -yp -
the deficicncy - jn ‘onc  or . more payments ! as: .may- require. . S , ' ;-

, Upon,paygnent dn- full of - a|y. sums  sccured by. this Dced of, Trust, Lender shall
any Funds held by Lcnchr.,K,If under  paragraph IZ,.bcr(;o!‘,thc Property is sold
by Lender, Lender shajy apply,” no later than immediately  prior 1o the sale of
by Lender, ‘any - Fynds held* by “Lender at' ‘the “time of application- as a credis
Deed' of Trust.

3. Application of :Payments. Unless applicable law provides: otherwise, all bayments -received by Lender .
under the Note angd -Paragraphs;,l .and 2 hereof | shall be applied by Lender first in payment - of amounts .payable
to Lender by Borrower under " paragraph 2 ‘hereof, then .10 interest . Payable on the Note, angd then to the
principal of “the Note.© -~ ‘ oo ’ ‘

. Prior Mortgages and Deed of Trusts; Charges; Liens. Borrower shall perform  all of ,
Borrower's obligations ‘under any mortgage, “deed “ of trygy or other security agreement with a lien which hag priority
over: this Deed of “Trust, “including: Borrowesr’s covenants to ‘make ‘payments when duc. . Borrower shall pPay ‘or causc
to be. paid al taxes, assessments and other charges, fines -and impositions .atteibutable to  the Property  which may
attain. a priority over this. Deed of -Trust, 3 if any.

Hazard Insurance.  p . ., , ] OW cxisting or hereaf
' % ire, haz ' ithi “extended coverage”, and such other

as Lender may require.

- The insurance carrier providing 't
provided, uch.. approval: - shal] . not
i acceptable to Lender and i i in a form
acceptable 1o Lender. Lender shall . have the ; » subject 10 the
lerms of ‘any mortgage, deed of trust ‘or ority over this
Deed of Trust. _ N
“In ‘the ‘event of loss, Borrower shall give Prompt notijce to the insurance carrier and Lender, Lender may
make .proof - of [ogg if not! made promptly by Borrower. R
- I the- Property ds- ower, Borrower - fajls
the datc notice is i
insurance benefits, 'L
to restoration or r
6. Preservation and i 5 dominiums; Planned Unit

DCVCIOPmentS- i i shall not commit Wasic or permit jm-—
i iorati With the provisions of any “lease if this Dced of
is on a unit in 4 condominium or g2 planned unit development,
cclaration or €ovenants creating “or governing
condominium or planned unit

¥ affects Lender's
Cf, may make such appearances,
is necessary 1o protect Lender's

Any' amounts disbursed by Lender bursuant to this Paragraph 7, with interest thercon, at the Note rate, shall
become additiona] indebtedness of Borrower secured by this Deed of Trust. Unless Borrower
other terms of payment, such amounts shall be payable upon notice from L
thercof. Nothing contained in thjs Paragraph 7 shai| require Lender to jncy
hercunder. - N

8. Inspection. - Lender may ‘mare of causc 10 be made reasonable -eatrics upon and inspections of
Prppcny,‘providcd that Lender shall 8ive Borrower fnotice prior to any. such inspection specifying recasonable
“ausc thercfor related 1o ‘Lender's interest “in ' the Property. ’ ‘

9. ondemnation. The proceeds of any award or claim for damages,
conncction ' with any condemnation  or other taking of " the Property, -
of condemnation, are hereby assigned and_shall be paid 1o Lender,
of trust or other security * agreement  with a lien which has prior;

- Borrower Not Released; Forbear
Payment . or " modification of amortization of 1 ‘ B
cessor in inte ~of Borrower shall not operate to release, in any manner,
and Borrower’s successors in i fequired to comme
or refuse 1o extend 1t i i izati secured by this Deed of Trust
by reason” an Figi : in interest. Any forbearance
d ' by applicable law, shall not be

Y; Co-signers. The covenants and
the respective successors and
cof. All covenants and agreements
, but - does not execute
Orfower's interest in
¢ on the Note or under




this Deed of Trust,
forbear, or make ap
that Borrower's consent and without re
interest in the Property.
12. Notice. Except for
notice to Borrower provided

Note conflicts_wijrh -applicable
Note which can.-be. given,_ effe
>~ ‘the, 1ot "prohibited: :
14. Borrower's "quy;._,;ndi;isgvc}
Trust af- the :(ime. of. cxcciufon_,"or‘ -after
15, Rehabilitation Loan Agree
rehabilitation, improvcmcnt,
ion, ma ui

.fecordation hereof.

or scrvices

16. Transfer .of the: Pro
Property or an interest in it j
or transferred and B

than 30 days from
pay all-sums secyreq by this' Deed of Trust. '
of this period, Lender may invoke any remedies
demand onp Borrower. This option shall not
the date of this Deced of Trust
NON—UNIFORM COVENANTS.
17. Acceleration; Remedies.
covenant or agreement

Except .as Provided

and place and under
determines. Trustee

made  therein. Trus
of the sale, -includin
altoracys’

, Trustee’s fees
. all. taxes, levies g
. by thig’ Security I
t. be required 1o |
,'Propcrty_ to the

legally ,,entitlg‘d ‘t‘o 'il.‘
thereof or* to deliver

18. B

; ¢ period “as applicable law may specif
of ' sale 'conrgiq:d in this Deed of Trust, or (i
conditions are thay Borrower: (q)”‘ pays - Lender all s

the  Note had noe ace -

) entry of 3

ult’

¢f may reasonably
Lender's rights jn

shall - continye unchanged. -
hereby shall ‘remain fully - effective -

’

‘Upon'- reinstatement - by Borrower,
as..if no i acceleration .hgq :

. ey o

v Ea
i e 1

g provision, 3
As used herein,
law or limited
shed g conformed

Borrower and L

purchaser at such ,
If B_Qnowcr_.mccts ¢certain  conditions, Borrower shajl have the right

¥y for reinstatement)  before sake

which then ' woulg be duc ‘wnder
‘of any other covenants or
» including; -
“fequire 1o assyre ‘that
lbc‘Propcrtyf and - Borrower's “obligation : to" pay

{a) any
or by mailing sych notice
address ag Borrower
to Bo
to have been given to

the provisions of this Deed of
7COsts”, “cxpenses” and “attorneys fees® include
herein,

¢opy of the Notc and of this Deed of

any home
Lender, a1

oblizgations under
into with Lender.
m acceptable (o

ainst part y » materials

~If all or any part of the
interest in Borrower i sold
conscnt, Lender may, at js

is

If Borrower fails
permitted by (his
be' excreised by Lender

Sccurity Instrument without further notice or
if exercise is prohibited by federa] law as of

nd agree ag follows:
breach of any
when due any sums

in

secured by this
invoke the power of sale
ect in such Proceeding
limited to, Teasonable

cosls and expenses
ross sale price and reasonable
1ty if any, ag provided by
Y the person or persons
Ity prior {o the sale
Sale. ’ ’
the carlier of () § dars {or
of the Property purseac: 0. 23Y power
enforcing  this Decd of Trust Those
this Dced of Tryst and
agreements;: (c) pays all
to, reasonable altorneys’  fees; -
the ‘lien of- this . Deed “of Trust,

judgment

but “not * limireq

occurred. .




15. Assignment of Rents; Appointment of Receiver; Lendct
sccurity hercunder Borrower hereby assigns to

prior to acceleration; under paragraph 17: here
retain such as’ they. become ~duc 'and payable.: - : :
Upon ' acccleration . under paragraph’ 17~ hcrcol‘ 'or-: abandonmcm of lhc Propcrty, Lcndcr, in - person, - by agent
or - by :judicially. appointed  receiver, shall ‘be c¢ntitled! to “cnter upony mkc possession - of and “manage the
Property and to collect the rents® of the Property” ‘inicliuding  thosc - past ‘duc.” Al rénts: collected by “Lender

or the receiver shall be applied “first to paymcm of “the’ costs of managcmcm ‘of the Propcnv and collection
of rents, mcludmg, but” not \imited to, teceiver's iees, ptcmmms on rcccwcrs bonds: and rcasonablc attorney’s

fees,” and' then' to thc sums sccured by thxs"Dccd of Trust Lcndcr and lhc rcccwcr shall hc Hable to ‘account
only " {ot \hose rents acma\\v received.

20. Rclcase. Upon payment of all sums sccurcd by this Dccd “of’ Tmsl,
Deced of Trust wuhout charge to Borrowcr. Borrowcr shall _pay all costs ‘of recordation, if any.
Co2L Substltntc Trustce. . Lender, at \15 “option, may from umc o time . remove Trustee, and “appoint
‘a’ succcssor trustec, to' any Tmstcc appoxntcd hcrcundcr by rccordmg a ‘Decd ot Appomtmcm. Without,

convcyancc of the propcrly, the _successor trustcc shall succccd to. all thc mlc, powcr and duucs confcricd
upon ,Tnxstcc hcrcm and by apphcab\c law. . .

on Possessxon. As additional
Lender the rents of the Property, provided that Borrowes shall,
«‘of ‘or- abandonmcnt lf lhc Propcrtv, havc thc nght to collect and

Tmsxcc shall ‘relcase this

-RBQUEST FOR NOTICE OF- DEFAULT |
_AND FORECLOSURE: UNDER SUPERIOR
' MORTGAGES OR DEEDS OF TRUST

‘Borrower and Lender thucs& thc ho\der of any mongagc. dccd of trust or othcr cncumbrance wnh a lien
‘which has’ priority over this ‘Deed of Trust to gl_vc noucc ‘1o Lcndcr, at’ Lender's address cot’ forth on page onc
of this Deed of Trust, of any default undcr ‘the’’ su '

pcnor cncumbr cc and of any salc or other foreclosure action.
IN WITNE°S WHEREOF Bonowet has cxecmcd \h\s Dccd o( Trusl

Signed and Dc\we:cd
in the Prcscncc of: ~

;zzéiﬂy
/far / W Wcllmgton —Borrower

Biiise @%M@

Bonnxe L Wellmgton . -Bomower

STATE, OF OBBGQN,_

COUNTY OF

e

Tlns msuumcm was acknowlcdgcd bcfo:c ' me

OFFIClAL SEAL.
SANDRA S. CRRNE
OTARY pyUBLIC- OREGOH
- COMMISSION NO. 025921
Y CORMISSION 10N EXPIRES JuLY 07, 1997
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Aspen Title Co

Klamath Falls, Oregon
1984
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premises
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Larry W. Well

-

TMS MORTGAGE INC.,, DBA The Money Storc

r
Mayv

in the coy

May 20, 1994

CODE 1 map 3809-19¢cp TL 760

Said Premises Known as

Dated:
Mortgagee:

April 4, 1984

in the Coun
led for record at request of

_Loan - Numbe
- Mortgagor
STATE OF OREGON
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of




