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- THIS TRUST DEED, made i ~21ST....._ dayof _APRIL s 1994, between
T RSARUEY. -3 SLIKKER. & BETTY..q. ILE o, 25 Gramton,
—-ASPEN.TITLE. 5. ESCROM, COMPANY - INCo o

-----'--.-;--ROBER;';'....V.;...WE:I'.HERN.,.’..SR....»-.,..;;.... e e reeeemeereens
‘ ' ' WITNESSETH :
?{:I'fntog .{(ﬁevocably grgmts, bargqins, sells and conveys fo trustee in trust, with power of sale, the property in
e, - County, Oregon, described as- . . e .

415 FEET OF THE WESTERLY. 1035 FEET oF LOT 6, BLOCK
ESTATES - .SycaN unir, (also known as Lot 6A

together with all and singular the tenemetita,‘ i ‘aance. other rights thereunto belonging or in anywise now
or hereafter appertaining, and the rents, issu ] . . or hereafter attached to or used in connection with
the property. R : S .

: " FOR THE p

of.... NINE THOUSAND

_...... iy s e o Dollars, with interest thereon according to the terms of a Promissory
note of even date herewith, payable to bensticiary or order and ma inal payment of principal and interss¢ hereof, if

on which the final installment of the note
r any interesy therein is sold, agreed to be
onsent or approval of the beneliciary,
ry's option, idadi ’s i) rity dates expressed therein, or herein,
ome immed:’ately due a : e :
To protect the security of this trust deed, érantor agrees: C :
1. To protect, pPreserve and maintain the Property in good condition and repair; not to remove or demolish any building or im-
Provement thereon; not fo commit or permit any waste of the Dproperty,
- 2. To complete or restore Promptly and in good and habitable condition any buyil,
damaged or destroyed thereon, and pay when due all costs incurred therefor,
3. To comply with all laws, ordinances, regulations, covenants,
80 requests, to join in executing such financing statements pursuang to
fo pay for filing same in the r public ottice or offices,
1 be dee irable by the beneficiary.

as beneficiary may determine, o,
Such application or release shall

6. To pay a : B/ 7 cost of title search as well as the other costs and expenses of the
frustee incurred in trustee's and attorney’s fees actually incurred,
. To a to affect the security rights

and in any suit, actio
to pay all costs

»
torney’s fees on such appeal,
It is mutually agroed that:
. In the event that any portion or
ficiary shall have the right, if it so elocts,

who Is an active member of the Oregon State Bar, a bank,
Oregon or the United States, a title insurance company autho-
fo real property of this state, agents or branches, the United States or any agency thereof, or on escrow
t liconsed under ORS 696.505 to 696.58S, - B - :
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n excess of the amount required to pay all reasonable costs, expenses and attorney’s foes necessarily paid or incurrsd by grantor
5 shall be_paid.to beneficiary and applied by it tirst upon any re ts and expenses and attorney’s fees, both

in the trial and sppellate courts, necessarily paid or incurred by bensficiary in such proceedings, and the balance applied upon the indebted-

ness secured hereby; and grantor agrees, at its own expense, toO take such actions and execute such instruments as shall be necessary

in obtaining such compensation, promptly upon beneficiary’s request. i

9. At any time and from time to time upon written request of beneliciary, payment of its lees and presentation of this deed and
the note for endorsement (in case of full reconveyances, for cancellation), without atfecting the liability of any person for the payment of
the indebtedness, trustee may (a) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (c) join:in any subordination or other agreement affecting this deed or the lien or charge thereof; (d)
reconvey, without warrantyy, all or-any part of the property. The grantee in any reconv

y eyance may be described as the “‘person or persons
legally entitled thereto,’~and the recitals therein of any matters of facts sh

all be conclusive proof of the truthiulness thereof. Trustee's
fees ior any of the services mentioned in this paragraph shall be not less than $5. o

10. Upon any default by grantor hereunder, beneficiary may a time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including
due and unpaid, and epply the same, less costs and expenses of operation and collection, including reason
indebtedness secured hereby, and in such order as beneliciary may deterrnine.
11. The entering upon and taking possession of the property, the
and other insurance policies or compensation or &
atoresaid, shall not cure or waive any delault or not. der or invalidate any act done pursuant to such notice.

12. Upondetault by grantor in payme indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary or the trustee shall execute and cause to be recorded a written notice ot detault and election to sell the property to satisty the obliga-
tion secured hereby whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreclose this trust deed in the manner provided in ORS 86.735 to 86.795. Ce :

13. After the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days belfore the date the
trustee conducts the sale, the grantor or any other person SO privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the

those past
able attorney’s fees upon any

collection of such rents, issues and prolits, or the proceeds of tire
or damage of the property, and the application or release thereol as

time ol the cure other than such portion as would not then be due had no default occurred. Any other detault that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or defaults, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place'dasignated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest Lidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of any matters ot fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneficiary, may purchase at the sale. ‘ :

15. When trustee sells pursuant to the po provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trustee's atforney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16. Beneticiary may from time to time appoint a sticcessor or successors to any trustee named herein or to any successor trustee
appointed hereunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such  appointment and substitution shall be
made by written instrument executed by beneticiary, which, when recorded in the mor

thage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appointment of the successor trustee.

7711, Trustee accepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
is not obligated to notity any party hereto of pending aale under any other deed ot trust or of any action or proceeding in which grantor,
beneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneticiary and the beneficiary's successor in interest that the grantor is lawtully
seized in fee simple of the real property and has a valid, unencumbered title thereto R - B T

and that the grantor will warrant and forever defend the same against all persons whomsoever.
The grantor warrants that the proceeds ot the loan represented by the above described no
(a)* primarily for grantor’s personal, i household purposes (sse Important Notice below),
(b) for an organization, or (even it grantor is a natural pcrson) are for business or commercial purposes.
This deed applies to, inures to the benetit ot and binds all parties hereto, their heirs, legatees,
personal representatives, successors and assigns. The term beneticiary shall mean
secured hereby, whether or not named as a beneliciary herein.
In construing this mortgage, it is understood that the mortgagor or mortgages may be more than one person; that it the context SO
requires, the singular shall be taken to mean and inc

lude the plural, and that generally all grammuﬁcal changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to indiv:’dt_mls.

"IN WITNESS WHEREOF, the grantor has executed this instrument,

te and this trust deed are:

devisees, administrators, executors,
the holder and owner, including pledgee, of the contract

above written.

[

* JMPORTANT NOTICE: Delete, by \ining out, whichever warranty {a) or {b) is
not applicable; if warranty (a) is applicable and the beneficiary 1s @ creditor
as such word is defined in the Truth-in-Lending Act and Regulation Z, the eoreeeeermnareennee
beneficiary MUST comply with the Act and Regulation by making required
disclosures; for this purpose use Stevens-Ness Form No. 1319, or equivalent.
If compliance with the Act is not required, disregard this notice.

REGON, Coun?y of .... ‘ S ss.‘%., o

ent was acknowledged before MmMe O occeeumeascemses

[ P §:J—

tar >ublic for Oregon

STATE OF OREGON: COUNTY OF KLAMATH: .

iled fi ord at request of e . _Agpen Title Co the —
‘:)‘f‘w AD., 1994 at_11:13 ° oclock A M., and duly recorded in Vol. ___M94& .

day

of on Page 16334
Evelyn Biehn . County Clerk

By W




