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THIS TR UST DEED,made thzs 213T day bf APRI L eeeaey 1994.., between

B Do COOK-- e, ’ ----» as Grantor,
- ------~ASPEN---T-I-’PLE--&---ES«GRGW---GOMPANY--~----IN€ ; ~neeery @s Trustee, and

~--------.-ROBERT«--V-;----WE!IIHERN.,---S e - as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
e KEAMATH e County, Oregon, describeq as: . . o .

!

LOT 9, BLOCK 127, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66 UNIT, prap &f

together with aj} and. a-ingular the tenements, hereditamenta and appurtenances and aj} other rights thereunto belonging or in anywise now

or hereattor appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with
the Property. R, o _

Dollars, with interest thereon according to the ferms of a promissory
made by grantor, the final pPayment of principal and interest hereof, if

d, agreed to be
Pproval of the beneﬁciary, then,
Xpressed therein, or herein, shall

not fo remove or demolish any building or im-

Provemens thereon;

2. To complete or resfore promptly and in good and habitable condition any building or :‘mprovcmant which may be constructed,
damaged or destroyed thereon, and pay when due al) Costs incurred therelor,

3. To comply with al} laws, ordinances, regulations, Covenants, conditions and restrictions affecting the property; it the beneficiary
80 requests, to join in executing such flnancing atatements pursuang to the Unitorm Commercial Coda as the beneficiary may require and
fo pay for tiling same in the Proper public office or oftices, as well as the cost of all lien seurches made by tiling officers or searching
agencies as may be deemed d. il i

at least fifteen days

cure the same at gra

any indebtedness secured hereb
or any part thereof, may be re

secured hereb
the debt se

torney's fees on such appeal.
It is mutually agreed that: S .
. In the evens that any Portion or all of the property
ticiary shall have the right, if it so elects, to reqrire that all

The Trust Desd Act provides that the trustee hereunder musp be either an attorney, who is an active membar of the Oregon State Bar, a bank,
trust company or savings and loan association authorized to do business under the laws of Oregon or the United States, o title insurance company aqutho-
rized to Insure title to real Property of this state, its subsidiaries, affiliates, agents or branches, the United States or any agency theroof, or an escrow
agent licensed under ORS 696.505 to 696.585, . . g T R . .

“TRUST DEED

eriiBaD. COOK . e S e \ 7 certify that the within fmeire.
e 3715 LE QN.AVE i ; I o S received for record on the

LONG BEACH, - AL, 908 1= T . : S ey 19,
S ! G’;;:;S'- -90805 B SPACE RESERVED . . . o S, and recorded

: ) o : FoOR

OBERTWETHERN | Rrcomnens use
I oL L ) S—| R o i
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wlfu@hu Retum to (Name, Address, Zip); - . ., R R TR - County afffxed.

" ‘Ro‘E:ER,T_'WEmERN_ i ' ' e
Rural Rt. 2, Box 3231 S
Bonanza,. Oregon 97623
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which are in cess of the hx'nount‘r'equired to pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred by grantor
in such prodeedings, s}mlllgqpaigi 10, beneliciary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both
in the trial and appellate courts, npecessarily paid or incurred by beneticiary in such proceedings, and the balance applied upon the indebted-
ness secured hereby; and: grantof. agrees, i - I

to take such actions and. execute ‘such instruments as be necessary
in obtaining such compensation, pPro . . : ]

mptly upo .

ime to time upo est of beneliciary, payment of its fees and presentation of this deed and
the note far endor: (in_case of full reconveyances, for cancellation), without atfecting the lizbility of any person for ¢he payment of
the indebtedness’,,tfus"téé may (a) consent to the making of any map or plat of the p

ing any restriction thereon; (c.

c roperty; (b) join in granting any easement or creat-
) -join in any subordination or other agreement atfecting this deed or the lien or charge thereof; ( d)
reconvey, without warranty; all or any part of the property. The grantee in any reconveyance may be described as the “person of persons
legally entit!ed‘thereto,"‘ and the recitals therein of any matters or facts shall be conclusive proot ot the truthfulness thereof. Trustee's
{ees for any of the services mentioned in this paragraph shall be not less than $5. : ‘

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own namo sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedness secured hereby, and in such order as beneticiary may determine. ‘

11. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
and other insurance policies or com tion or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall not cure or waive any or notice ot detault hereunder or invalidate any act done pursuant to such notice.

12, Upon default by grantor in pay debtedness secured hereby or in grantor’
being of the essence with respect to such pa

of any agreement hereunder, time
yment and/or perlormance, the beneliciary may declare
due and payable. In such an event the bene

d hereby immediately

ticiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to foreclose this trust deed by advertisesment and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneficiary may have. In the event the bensliciary elects to foreclose by advertisement and sale, the bene-
ticiary or the trustee shall execute and cause to be recorded 8 written notice of default and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall tix the time and place of sale; give notice thereof as then required by law and proceed
to loreclose this trust deed in the manner provided in ORS 86.735 to 86.795. - : .

13. After the trustee has commenced toreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of a failure to pay, when due, su d by the trust deed, the default may be ¢t
time ot the cure other than i

red by paying the entire amount due at the
16 be due had no default occurred. Any other def
cured may be cured by tendering the i

ault that is capable of being

¢ the obligation or ¢trust deed. In any case, in addition to curing the de-

fault or defaults, the person eftecting the beneticiary all costs and expenses actually incurred in entorcing
the obligation ot the trust deed together with trustee’s and attorney's fees not exceeding the amounts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which

the sale may be postponed as provided by law. The trustee may sell -the property either in one parcel or in separate parcels and shall sell

the parcel or parcels at auction to the highest bidder for cash, payable at the time of gale. Trustee shall deliver to the purchaser its deed

in form as required by law conveying the property so sold, but without any covenant or swarranty, exXpress or implied. The recitals in the

deed of any matters ol fact shall be conclusive proot of the truthfulness thereof. Any persof, excluding the trustee, but including the
grantor and beneficiary, may purch

ase at the sa .

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by truste

the trust deed, (3) to all persons having recorded

o's attorney, ( 2) to the obligation secured by
liens subsequent to the interest of the trustee in the trust deed as
appear in the order of their priority and (4) the surp
16. Beneficiary may from time to ti

their interests may
lus, it any, to the grantor or: to any successor in interest entitled to such surplus.
me appoint & succassor or successors to any trustee named herein or to any successor trustee

appointed hereunder. Upon such appointment, and without conveyance Lo the successor trustes, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each_such appointment and substitution shall be
made by written instrument executed by beneficiary,‘which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper. appointment of the successor trustee.
’ 17. Trustee accepts this trust when this deed, duly executed and acknowledged, is ma ded by law. Trustee
is not obligated to notity any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneficiary's successor in
seized in loe simple ot the real property-and has a valid, unencumbered title thereto -— - S

de a public record as provi

jnterest that the graritor is lawiully

and that the.grantor will warrant and forever defend the same against all persons whomsoever.
The drantor warrants that the proceeds o

The £ the}éo._an re;resanted byéhe above desc;g:d no:)e nnd)éhis tmls{ deed are: T.D

a)* peigaily for KRN &‘X’R {emibgor ok AKX B RROXK amactant ietiy below BN C ase mone .D.
(b) %xm{&ﬁma&moxt mnmﬁwwmﬁmmwwms. Y

This deed applies to, inures to the benelfit of and binds

. all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner,
secured hereby, whether or not named as a Benelficiary herein.

including pledgee, of the contract
In construing ¢this mortgage, it ia understood that t

he mortgagor or mortdagee may pbe more than one person; that if the context SO
requires, the singular shall be taken d include the plural, and that generally all grammatical changes shall be made, assumed and
implied to make the provisions hereof apply equally to corporations and to individuals. '
IN~WITNESS WHEREOF, the grantor has executed this instru ¢ the day~apd ygar first above written.

e————— M ' B i’ 0 P Rt - ..........-.-..........
* IMPORTANY NOTICE: Dalste, by lining out, whichever warranty (a) of (b) is . A

not cpplkchlo; fa) is applicable and the beneficiary is a creditor

as such word 1 the Truth-in-Lending Act and Regulation Z, the ,__,______,__________,______,__________,___,_.__,____,
benaficiary MUST comply with the Act and Regulation by making required

disclosures; for this purpose use Stevens-Nass Form No. 1319, or equivalent.
1f compliance with the Act Is not required, disregard this notice.

STATE OF OREGON, County of s s R

This imtwment was acknowle

This instrument was acknowledged before me O .ococweeemes eomeemnnesenmnaeesssneeaneed 19..cees

dged before me on vt sasn s 19.eeaaaes

B eoeeamnmeansmrmneanaana o eeeoiesasemesmmareRssmsmmessRIITSSII
of ...

ceameasemssseemeasne ...........................-..................‘..-..

Notary Fublic for Oregon

REQUEST FOR FULL RECQNVEYANCE {To be v

[ o T IR [T R Trusteo -

) The, undersigned is the legal owner and holder of all indebtodness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of the
trust deed or pursuant to statute, to eancel all evidences of indebtedness socured by the trust deed ( which are delivered to you herewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the ¢rust deed the estate now
held by you under the same. Mail reconveyance and documents to ...

Do not lose or destroy tflls ‘I"fuu ..J OR THE NOTE which it secures.

Both must be delivered to the trustes for cancellation Bators T e PO U
"+ resonveyence willbe made.” ~ - Ll LT
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