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DEED OF TRUS'I_? AND A ,IGNMENTA OF RENTS S

DATE OF THIS DEED OF TRUST AND OF THE LOAN TRANSACTION : I%AJ_FHFEL;INDS D!%il{_g.‘gg TQ-INED INTEgEg:I[‘gEGlN‘s ACCOUNT NUMBER
i ) . i | THAN -TRAN N; - ;

May 20, 1994 S | May 25; 1905~ ¢ 3654-407313
BENEFICIARY ’ ‘| GRANTOR(S): = o
TRANSAMERICA FINANCIAL SERVICES ‘|t  GORDON L. RaMspy

ADDRESS: 1070 N.W. Bond; Suite 204 /@ PHYLLIS JEAN Raszy

ciTy: Bend, OR 97701 ' ‘ | ADDRESS: 621 JéffersoxiVStreet

NAMEOFTRUSTEE:Aspen Title &. Escrow, Inc_{ Klamatih Falls, OR 97601

: neficlary named above, hereby
sale, the following described property situated in the State of Oregon, County of Klamath

SEE SCHEDULE "A" ATTACHED

The final maturity date ot the Promissory Note Is May 25, 1999

Together with all buildings and improvements now or hereafter arected thereon and heating, lighting, plumbing, gas, electric, ventilating, refrigerating and air-conditioning
- equipmentused in connection therowith ébug\otind‘t‘.vg‘l’ng any apparatus, gg;.:lpmem or articles that constitute * hold goods* as the term is defined in the Federal Trade

d
Commission Credit Practices Rule (16 C.F.R, Part 444) as now or herea amended), all of which, for the purpose of th?s Deed of Trust, shall bo deemad fixtures of the
" Property above described, all of wh are referred to herelnaftor as the * Ises”.

TO HAVE AND TO HOLD sald land and premises, with all the rights, privileges and 8ppurtenances thereto belonging to Trustee and his helrs, executors, administrators,
Sucoessors and assigns, upon the trusts and for the uses and purposes fol owing and none other.

profits of the Premises, reserving the right to collect and use the same with or without taking possession of the
» and during continuance of such defaultauthorizing Beneficiary to enter Upon the Premises and/or to collect and enforce
ithout regard to adequacy of any security for the Indebtedness heraby secured by any lawtul means.

FOR THE PURPOSEOF SECURING: (1) Performance of each agreement of Grantor contained herein; (2) Payment ot the principal sum with Interest thereon atthe agreed
rate in accordance with the terms ang conditions of the above mentioned Promissory Note executed by Grantor i; favor of Bene , teference to which Is hereby made,
until pald in full at or beforg maturity, or as extended or rescheduled: 53) ngment of any additional amounts, with Intorest thereon at the agreed rate, as may be hereafter
loan Beneficiary to Grantor in connection with any renewal or re| nancing, but Beneficiary shall not be obligated to maks any additional ican(s) in any amount; (4) The
paymefit of any money that may be advanced by Beneficiary to Grantor or to third parties, with Interest therecn at the agreed fate, where any such advances are made
to protect the sacurity or in accordance with the covenants of this Deed of Trust, - :

All payments made by Grantor(s) on the obligation secured by this Deed of Trust shall be applied in the following order:
FIRST: To the payment of taxes ang ents that may be levied and assessed against the Premises, insurance premiums, repairs, and all other chargss
. and expenses agreed to be pald by Grantor(s). - - - . . . R .
SECOND: Yo the pPayment of the Intsrest due on said Agreement.
THIRD: To the payment of principal, .

TO PROTECT THE SECURITY HEREOF, GRANTOR‘(Z? COVENANTS AND AGREES: (1) To keegethe Premises insured in Beneficiary's favor agalnst fire and such
other casuaities as Bengfic uptothe fullvalue of all Improvements, for the protection of neficiary insuch manner, in suchamounts, and in such companies
ove, and to keep the policies therefor, properly endorsed, on deposit with Beneficiary and that ioss oceeds (less expenses of
. be applied on said Indebtedness, whether due or not, or to the restoration of sald improvements. Sucgr application by Beneficiary
roceedings to foreclose 3 i i ici n forca
pass to the purchaser at the foreclosure sala; i i i
against the above described premises, y
and deliver to Beneficlary ten (10) days before the da 3 receipt of the proper officer showing payment
of all suchtaxes and assessments; (3) Inthe evento . Boneficiary, atits option (whether electing to deciare the whole
Ind rovided for and pay the feasonable premiums and charges therefor: (b) pay
, i dity thereot; and (c) such d sbursements shall j
entatthe a'greed rate; (4) Tokeep the bundlngs an
use of sald Premises contrary to restrictions
I reasonable times for the purpose of inspectin:
y building which may be constructed, dama;
forlabor performed and materials Grantorwili pay, promptly, the indebtedness secur,
Nots and this Deed of Trust and th 088 hereby secured, or of any portion
of the Premises herein described
i pon the remainder of :
p of the Premises shall release, reduce or otherwlse affoct any such personal liability or the lien hereby ;
infee sim‘ple and has good and lawful right to convey the same and that Grantor does hereby forever warrant and will forever
the lawful claims of any and all parsons whatsoever.

Instaliments on said Promissory Note as the same may hereafter become due, or

position of the Premises by Grantor(s), or should an{ action or proceeding be filed

the Premises, thenallsums owing by Grantorfs) 1o Beneficiary under this Deed o Trustorunderthe Promissory

me due and payable at the o tion of Beneficiary on the application of Baneg lda?( or assignee, or any other person who may

ue thereon. In the event of such default, Beneliciary may exercise all remedles at law and in equlty including, but not limited to, the following:

walving the collateral and enforce the Promissory Note; (b) foreclosin, or. (c) executing or causing the Trustee to executs a written Notice ot

fault and of Election To Cause Sald Property To Ba Sold to saﬂsg)the obli . tee shall file suc| or record in @ach county whereln said ity

of some part or parcel thereof Is situated. Baneficlary shall also posit with Trustee, the Promissory Note and alt documents evidencing expenditures secured hereby,
whereupon Trustee shall foreclose the Deed ot Trust in accordance with Oregon law. B : .

(2) Grantor(s) agrees to surrender possession of the Premises to the Purchaser as prqvldeq by law.

3) Baneficiary m appolntasuwesorTmsmeatanyﬁme filing for recording in meofﬁéeorthé County Recorder of each county in Wwhich said propesty o part
ght)a.'eof is sigxryamdag Substitution of Trustee. From the time mgy sul?sgumtion Is ﬁlﬁ!or fecord, the new Tmsge shall succeed to ail the powers, duties, authority and tite of

the Trustee named herein or of anlya"guccessor Trustwe. Each such substitution shall be exacuted and acknovdedged and notice theteot shall be given and proof thereot
made, in the manner provided by faw.

(4) Upon payment in full by said'Grantor(s) of his indebtedness hereunder, Trustee shall recdnvey to sald Grantor(s) the Premises according to law,
(5) Should the Premises or any part thereof be taken by reason of any public improvement or condemnation proceeding, Beneﬁdary shall be entitied to aff compensation,

awards, and other payments or relief therefor, to the extent hecessary to liquidate the unpaid balancs, including accrued interest, of the obligation secured by this Dsed
of Trust. -~ - ‘ ' - ' B ' :

AFTER RECORDING RETURN TO mANSAMEméAFmANCIAL SERVICES_P.O, Box 5607 B-end.Ag)dR 977Q08-5507

15-381 (7-02)

ORIGINAL




(e)éﬁoufl&‘ér;htorsen.com Yransferordisposeofthe Premises, or thereo  without the wiltten nsentof Benefici bein,
sha{l have the rlght. atits op%n, to declare gﬁss?:ms sacured herebs%pan ! i SN ; j*"a’y' L _‘g
Wtﬂiﬂ)s_taﬁd!ﬁgény&ﬂhg nthis D '

t r@e on the Grantor(s) any

rthwith due and payable.

AR

ore

(8} All Grantors shall be join

to and ba binding upon s  § 4 ‘ the parties hereto respectively. reference in this Deed of -

ngular : of Trust but does not execugym:gymmiss:g Note: (a)is co--
signing this Deed of Trust only to grantan  the property under the tarms of this Deed of Trust; (b) Is not personally obligated to pay the
sums secured by this Deed of Trust; and (c) agroes that Be, ary and ar%olher Grantor or signer of the Promissory Note may agree to extend, modify, or make
any accommodations with rega{d to the terms of this Deed of Trust or the romissory Note without that Grantor's conserit.

(9) lma!ldjry‘ or unenlorcagbmty of any pr_cwl_sbnsperqln_s'hall\not affect the validity v&__andk_enfcmeabl‘lity‘qf any other provisions. ;

(10) Trustee accepts this Trust when this Deod of Trust, duly executed and acknowledged, Is made a public record as providod by Jaw. Trustoe Is not obligatad to notify
gynyrparggeretovof pending sale under any other Deed of Trustor of any action or Proceeding in which Grantor(s), Bensficiary, or Trusten shall bo & party, uniess brought
fustee. - - L e

(11) Grantor shall pay all costs, disbursements, expenses and reasonable attomey fees (*Costs®) incurred by Beneficiary in rotecting or enforcing the lien of this Deed

of Trust whether or not sult or action |s actually commenced. Costs Include, without limitations, recording fees, cost of title and fien searches, surveys and attorney's fees -

in n ative proceedings, condemnation proceedings, bankru'gtr.y goeeedlngs and any appeals from any of them.- Enforcing the
thout limitation conveyances In liou of foreclosure, actions on the Prom sory Note, foreclosure actions, receivership actions and pcst- ..

“IN WITNESS WHEREOF.the said»G‘ramor'hia_s to these presents.set hand and sea May 20, 19%
. ‘OFFlClAI’_'S.EAL } %’M%
] e KELSEY ANDERSON - - I I ~ <
‘ 9% NOTARY PUBLIC-OREGON ~ | - rd‘“\m“?y

' . NG . COMMISSION,NO. 02786
STATE OF OREGON MY COMMISSION EXPIRESQ SEPT, 13.?997

Countyot . Klamath T B

1994

Thlshstzumentwasacknovdedgedbelmenwonme vvzo‘:hir"z'_‘ : Y N — _X®Kby Gordon L. Ramsey -

and Pﬁyliis Jéan Ramsey

Bémee:j{—L#;, W' = a My‘CommlsslonEprres: Sept. 13, 1997
o v o ubllc regon

~REGUEST FOR FULL RECONVEYANCE
TO TRUSTEE: R ¥ . o S

yo
, ON payment to you secured by said Dead
of Trusy, delivered to you herewith now hetd by you under
the nama, I s

 Mall Reconveyance to;

By

By

. Domotloss or destroy. This Dec of Trustmus

tbe g!oﬂvorqd to the Tma_pg tor canpellaﬂon_ beforo reconveyance will be made. K

day of
Jat

‘O(COU nty afﬁxed.

m., and recorded in book

Record ohMortgage of said county.
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