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DEED oF TRUST

THIS DEED o TRUST ( "Security Instrumengn) ;
19g4 . The &rantor jg PATR|C 1A ANN ECKAN-y

("Borrower"). The trustee is

MOUNTA )N TITLE coMpany "Trustee"). The beneficiary is
NORT

H AMERICAN MORTGAGE COMPANY®

. » Which jg Oorganized
and eXisting under the laws of D » and whoge address i

("Lender "), Borrower

Property locateq in

Which hag the address of 4252 ¢ ; NTON AVENUE
{Streey)
Oregon 97603 ( "Property Address"),

al} Casements, appurtenances,
be covereq by this Security
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LSIIOORA




REA 303g

VERSION 4.0 (03/128/91)

FORM 3033 9/90
Lsi100rs




the premiums required to maintain mortgage in ¢ a loss reserve,
insurance ends in accordance with any written agreement between Borrower and Lenderor applicable law.
9. Inspection, Lender or jts 8gent may make reasonable entries upon and inspections of the Property. Lender shal] give
Borrower notjce at the time of or prior toan inspection specifyi ause for the inspection.
10. Condemnation. The proceeds of any award or
condemnation or other taking of any part of the Property,
shall be paid to Lender.
In the event of a total taking
Ity in which
amount of the sums secured by
this Security Instrument immediate] ing, unless Borrower and Lender otherwise agree in writing, the sumg
Secured by this Securit ¥ Instrum mount of the proceeds multiplied by the following fractjon: (a) the
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" total amount of the sums secured immediately before the taking, divided by (b) the fair market value of the Property
immediately before the taking. Any balance shall be paid to Borrower. In the event of a partial taking of *he Property in which
the fair market value of the Property immediately before the taking is less than the amount of the sums
before the taking, unless Borrower and Lender otherwise agree i i
proceeds shall be applied to the sums secured by this Security Instrument whether or not the sums are then due.,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to make an
award or settle a claim for damages, Forrower fails to respond to Lender within 30 days after the date the notice is given, Lender
is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or to the sums secured
by this Security Instrument, whether or not thendue.

Unless Lender and Borro any application of proceeds to principal shall not extend or

raphs 1 and 2 or change the amount of such payments.
e By Lender Not a ‘Waiver. Extension of the time for payment or
the sums secured by this Security Instrument granted by Lender to any successor in interest of
lease the liability of the original Borrower or Borrower" i
edings against any successor in interest or refuse to extend time for payment or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or
Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy shall not be a waiver of or
preclude the exercise of any right or remedy.

12. Successors and Assi

Security Instrument shall bind

orrower. Lender may choose to make thisrefund by reducing the princi
to Borrower. If a refund reduces principal, the reduction will be treated a

under the Note.

15. Governing Law;
jurisdiction in which the Proper
conflicts with applicable law, su
given effect without the conflicti
be severable.

interest in Borrower isg sold or transferred and Borrower is not a natural person)
without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums secured by this
Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal law as of the date
of this Security Instrument. '

permitted by this Security
18. Borrower’s Right to Reinstate. If Borrower mests certain conditions, Borrower shall have the right to have
ity Instrument discontinued at any time prior to the earlier of: (a) § days (or such other period as
i ale of the Property pursuant to any power of sale contained in this
ing this Security Instrument. Those conditions are that Borrower: (a)
Security Instrument and the Note as if no acceleration had occurred; (b)
: (c) paysall expenses incurred in enforcing this Security Instrument,
including, imi ; and (d) takes such action as Lender may reasonably require to assure
that the li s in the Property and Borrower's obligation to pay the sums secured by
this Secur nreinstatement by Borrower, this Security Instrument and the

REA 3038 FORM 3038 9/30
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shall remain full y effective as if no acceleration had occurred.; However, this right to reinstate shall
not apply in the case of acceleration under paragraph 17. - S o '

19. Sale of Note: Change of Loan Servicer. The Note or a partial interest in the Note (together with this Security
Instrument) may be sold one or more times without prior notice to Borrower. A sale ma ¥ result in a change in the entity (known
as the "Loan Servicer”) that collects month( ¥ payments due under the Note ment. There also may be one
or more changes of the Loan Servicer unrelated to a sale Servicer, Borrower will be
given written notice of the change in accordance with i . ice will state the name and
address of the new Loan Servicer and the address to ’ The notice wil) also contain an Yy other
information required by applicable law. ‘

+ Storage, or release of any

odo, anything affecting the Property

to the presence, use, or storage on the

o be appropriate to normal residential uses

this paragraph 20, "
to health, safet Y orenviron

NON-UNIFORM

ncement at the time and
purchase the Property at any sale.
Trustee shall deliver to the purchaser Trustee's
Warranty, expressed or implied. The recitals in the Truste i the truth of the
Statements made therein. Trustee shal} apply the procee i (a) to all expenses of
the sale, including, but not limited to, ' ums secured by thijs
Security Instrument: and (c) any

e Trustee and appoint a successor trustee toany Trustee
sor trustee shall succeed to all the title, power and duties

this Security Instrument and in the Note, "attorneys’ fees" shall include an y
t.
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COMMISSION NO. 029491

MY COMMISSION EXPIRES NOV 07, 1997

Graduated Payment
Other(s) [spec

Balloon

BY SIGNING BELOW
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i

[Check appl
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STATE OF OREGON

On this

and acknowledged the forego
(Official Seal)
My Commiss
of Trust, which are delivered hereb
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Dated:
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. EXHIBIT "o "
LEGAL DESCRIPTION

PARCEL |

Lot 5, Block 2, of the REPLAT OF BUREKER PLACE, :cording to the official plat thereof on
file in the office of the County Clerk of Klamath County, Oregon. "SAVING AND EXCEPTING the
following described property:

Beginning at a point on the Easterly line of Lot 4, Block 2 of Replat of Bureker Place, at
a point thereof distant 130 feet Southwesterly from the Souther] line of Clinton Avenue;
thence Southeasterly int on the line between Lots 5 and » Of said Block 2, which
point is Southwesterly along said line a distance of 130 feet from the Southerly line of

linton Avenue; thence continuing Southwesterly along said line between Lots Sand 62a
distance of 92.33 feet 10 the Southeast corner of said Lot S; thence Westerly along the
South line of said Lot 5 a distance of 98.7 feet o the Southwest corner of said Lot 5;
thence Northeastgrly along the Westerly line of said Lot 5 a distance of 123.8 feet, more
or less, to the point of beginning,

PARCEL 2

The followine portion of Lot 5, Block 2 of REPLAT OF BUREKER PLACE, according to the
official plat thereof on file in the office of the County Clerk of Klamath County, Oregon. :

Beginning at a point on the Eag
a point thereof distan

distance of 92.33 h Lot 5;
South line of said Lot J,ad f 98.7 feet to the Southwe
thence Northeasterly along the i aid Lot 5, a di
or less, to the point of beginning.




RIVSTABLE RaTE RipER 1605

050300-745

(the "Lender”) of the same date ang covering the pro

4252 CLINTON AVENUE, KLAMATH FALLS, OR 97603
[Property Address)

» 19 95 , and on that day every
"Change Date_"

is the weekly averags
ear, as made available by the PBedera)
each Change Date is called the

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate MY new interest rate by adding THREE AND

percentage points ( 3.125 %) to the Current Index. The N
o the nearest one-eighth of ope

percentage points (2.0%) from the rate of interest
will never pe greater than 14 .875 %.
(E) Effective Date

Pederal Jaw

be submitted

ing made to the
loan assumption and

¢ to Lender.

loan assumption. Lender may also r
that obligates the transferee to kee
Borrower will contj

writing,

MULTISTATE ADJUSTABLE RATE RISER~ARM S-Z-Single Famlly-hulo MasfFradgie Mac Uniform Iastrament Form 311; 3/85
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