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do this'.. 24 . day of.

,19 94 between

. as Grantor,
it MOUNTATN - TTTLE . COMPANY . OF . KLAMATH  COUNTY. as Trustee, and

, as Beneficiary,
i P K : WITNESSETH: : .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
e KLAMATH =05 i5 County, Oregon, described ag: “ =7 750 5o o :

together with all and singular the t ‘., heredit ts and appur and all other rights thereunto belonsing or fn anywise now
a hevoalter appertaining, and the rents, issues and prolits thereof and all fixtures now ‘or herealter attached to or used in conpection with
property.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
ol e A AFWENTY - POUR-THOUSAND-BIGHT - HUNDRED - AND-NO /3 00ERS S AR o

R : RPN L -t oo Dollars, with interest thereon according to the terms of a promissory
note of even dmvheu-wx‘tb. payable 2o bamtidgry or order-and made by grantor, ths final payment of principal and interest hereof, if
Dot socner paid, to be due and payable . per_terms of note 1o .. . G

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
Becorrme due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be

soid, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the bersliciary’s option, all obligations secured by this instr ent, irrespective of the ity dates expressed therein, or herein, shall

To protect the security ot this trust deed, grantor agrees: s ; .

1. To protect, proserve and maintain the property in good condition and repair; not to remove or d lish any building or im-
peo t thereon; not fo it or permit any waste of the property.. ' . . . :

2. To complate or restors promptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thereon, and pay when due n'.ll costs incurred therufor.- . . .

3. To comply with all laws, ordis reg v and restrictions atfecting the property; it the beneticiary
50 recuzests, to join in . ting such £ ing stat P t to the Uniform Commercial Code as the beneficiary may require and

fo pay for liling same in the proper public ottice or oltices, as well as the cost of all lien searches made by filing officers or searching

4. To p ly - mai £l on the buildings now or hereafter erected on the property against loss or
damaje by lire and such othsr hasards as the bensficiary may from time to time require, in an amount not less than ull--insurable
i in e ptable to the bensliciary, with loss payable to the latter; all policies ol insurance shall be delivered to the bene-
ticiary 28 soce as insured; if the grantor shall 1ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at Jeast lifteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cire the same at grantor’s expense, The arnount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness socured hereby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereol, may Le released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursusnt to such notice.

5. To keep the property free trom construction liens and fo pay all taxes, assessments and other charges that may be levied or
assessd uponr or against the property befoce any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver roceipts therelor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens cr other chargss payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
mwat, beneficiscy toay, at itz option, make payment thereol, and the amount so paid, with interest at the rate set forth in the note

d Beroby, tofather with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest ar aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the peyment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment thersof shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach ol this trast deed.

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
frustoe incurred in connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred. )

2. To app in and defend any action or proceeding purporting to atfect the security rights or powers of beneficiary or trustee;
and in any sait, sction or proceeding in which the beneficiary oc trustee may appear, including any suit for the foreclosure of this deed,
to pay all costr and expenses, including evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of attorney's fees
meetioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgmert or decree of
the trisl court, graror b agreen fo pay such sum as the appellate court shall adjudge reasonable as ths beneliciary’s or trustee's at-

It is omtually agreod that: ' -
8. In the evant that any portion or all of the property shall be taken under the right of eminent d i d tion, bene-

or
ticiary shall Bhave the right, if it so elects, ta requite that all or any portion of the monies payable as compensation for such _taking,

NOTE: The Trest Deed! Act prevides thal the trusies hersunder must be either an atterney, vsho Is on active member of the Oregon State Bar, a bank,
trest compony o1 svings and lean iotion avthorized to da busi under the laws of Orsgon or the United States, a title i ce’ company auth

rized to insure: this to resl preperty of this stade, iy subildiaries, offilictes, agents or branches, the United States or any agency thereof, or an escrow
agent Econsed wader ORS 696,505 1 694,585, S e T : :

" “{TATE OF OREGON,

' TRUST DEED

ty of S
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required to pay all £ sasoneble costs, exp and attorney’s fées necessarily paid or incurred by ‘grantor
; applied by it first upon any reasonable costs and expenses and attorney’s fees,; both"
paid or incurted by beneticiary in such proceedings, and the balance applied upon the indebted-
at its own expenso, to take such’ actions and ste_ such inst ¢s as shall be.necessary
upaabcnlb‘dary’araquost. e T I 8 :
k “written request of b ticil ,plymtof'it:f.mfnndprenmation
ilation), without atfecting the liability of any person for the
king of any map or plat of the property; (b) join in granting any. easement
subocdination or other agreement atfocting: this deed cr the lien or charge thereol;
propecty. The grantee in any reconveyanco may be described as the “‘person or persons
any matters or facts shall be conclusive proof of the truthiulness thereof. Trustee's
* in this p % shall be not less than $5. - ’ B
hereunder, beneficiary may at any time without notice, either in person, by agent ot by a receiver
of any security for the indebtedness hereby secured, enter upen and take
name sue or otherwise collect the rents, issues and protits, including thos= past
and expenses of operation and collection, including reasonable attorney’s fees upon any
as beneticiary may determine.
of the property, the collection of such rents, jssues and profits, or the proceeds of fire
ds for any taking or damage of the property, and the application or release thereof as
of default h der or invalidate any act done pursuant to such notice.
tedness socured hereby or in grantor’s performance of any agreement hereunder, time
ce, the beneficiary may declare all sums secured hereby immediately
sed to foreclose this trust deed in equity as a mortgage or direct the
direct the trustee to pursue any other right or remedy, either at
neliciary elscts to foreclose by advertisement and sale, the bene-
written notice of default and election to sell the property to satisfy the obliga-
and place of zale, give notice thereof as then required by law and proceed

sale, and ‘at any time prior to 5 days before the date the
S 86.753, may cure the d. tault or defaults. If the def 1t
¢ may be cured by paying the entire amount due at the
n be due had occurred. Any other default that is capable of being
ired under the cbligation or ¢rust deed. In any case, in addition to curing the de-
the benecliciary all costs and expenses actually incurred in enforcing
fees not exceeding the amounts provided by law.
ignated in the tice of sale or the time to which
a3 peovided ty either in one parcel or in separate parcels and shall sell
¢ auction to the ime of sale. Tiisioe i i
Iaw conveying the property sold, but without any covenant or ‘warranty, exp
of fact shall be au'l;]ﬂhl!z proct of the ¢ruthfulness thereol. Any person, excluding the trustoe,
at e.
s pursusnt to ihe powers provided herain, trustee shall apply the proceeds of sale to payment of (1 ) the ex-
compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
Baving recorded liens subssquent to the interest of the trustee in the trust deed as their interests may
of their peiority and ('4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
may from tire 20 time appoint & siccessor or successors to any trustee named herein or to any successor trustee
and without conveyance to the successor trustee, the latter shall be vested with all title,
i or appointed hereunder. Each such appointment and substitution shall be
when recorded in the mortgage records of the county or counties in which the
intment of the successor trustee. .
executed and acknowledged, is made a public record as provided by law. Trustee
sale under any other deed of trust or of any action or proceeding in which grantor,
such action or proceeding is brought by trustee. .
iciary and the beneliciary’s successor in interest that the grantor is lawtully
a valid, unencumbered title thereto " '~ .

efend the same against all persons whomsoever.
o loan represented by the above described note and this trust deed are:
oc household purposes (vee Important Notice below),
patural person) are for busi; or cial purposes.

: binds all parties hereto, their. heirs, legatees, devisees, administrators, executors,
fl term beneficiary shall mean the holder and owner, including pledgee, of the contract
beneticiary berein. . o : : .

: understood that the grantor, trustee and/or beneficiary may each be more than one person; that
il the (X - the De taken to moan and include the plural, and. that generally all grammatical changés shall be

o

made, asmumed and implied to make the provisiooa ‘hereof apply equally to corporations and to individuals.
IN WITNESS WHEREOF, the grantor has Qxecuted this instrument the day and year first above written.

. N

: . This instrument was acknowledged bef::re‘ x;e c;. ,. .. ,' J
This instrument was acknowledged before me on
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KEQUESY FOR RL RECONVEYANCE (To be uted only when obligations have been paid.}

: - , Trastee : :
is the legal owner and holder of all indebtedness socused by the foregoing trust deed. All sums secured by the trust
id and satistied. You hereby are directed, on payment to you of any sums owing fo you under the terms af
or pursaarnt te, 10 ¢ ! all evid indebted: red by the trust deed (which are delivered to you herewith
Wﬁm'thﬂ' trist dood) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

eld by you undne the same. Mail reonveyance  and documents 1252 =

DATED. SR 19
b‘ndhnoi'wrr




 EXHIBIT "A”
LEGAL DESCRIPTION

A tract of land situated in the S1/2 of the NE1/4 of Section 34, Township 35 South, Range
}OuEast of the Willamette Meridian, Klamath County, Oregon, more particularly described as
ollows: f

Bcsmnmg at an iron pin on the North line of the S1/2 of the NE1/4 of said Section 34,

said point being North 89 degrees 48’ 10” East a distance of 60.00 feet from the Northwest

comer of the SW1/4 of the NE1/4 of said Section 34 and being the Southwest corner of Lot

29, Block 53, "First Addition to Klamath Falls Forest Estates” subdivision; thence North 89

degrees 48’ 107 East along the South line of said subdivision a distance of 598.22 feet;
thence South a distance of 182.28 feet; thence South 89 degrees 54’ 05" West a distance of

599.11 feet to the East right of way line of a public road; thence North 00 degrees 16’ 52"

East along the East right of way line of said road a distance of 181.25 feet, more or less,

to the point of beginning. | ,

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Filed for record at request of i Mountain Title Co the 26th day

of May AD.19°94  a_ 11:42  oclock A M., and duly recorded in Vol. _M94 -
of s ‘Mortgages onPage 16785 .
. L : Evelyn Biehn = County Clerk
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