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REVOLVING CREDIT DEED OF TRUST V

LINE OF CREDIT MORTGAGE
: meoramr 68 T&DMdTndBaLﬂEOFGRE)ITMOHTGAGE. (®) The maximum amount {o be advanced pusuantto
e\oaod:'w'u\!iss 2 (11_7 "" - ©) mlarmofu:acredtagmeuwMeommeneesonthedateofﬂﬁsDeedorﬁtsrmd
 wnds cn of afler : VN

THIS DEED OF TRUST ISDATED __ 5-17-94 ___ _, among walter J
Taubenkrau. and Louise ‘Taubenkrau, Husband an ife

mmh 260 Ferndale Dr, Eugene, OR 97404
mbmaswmmmmmmmummmaDr.,P.o.aoxzsos,Eugene,oﬁ ST
Whmmuwmmsw a corporation organized and exisling under the isws of

USECUA . ;ond Mountain Title Company : whose addreasts
222.8, §th Street, Klamath Falls OR 97601 (referred 1o below zs "Trustee”).
- 1. CONVEYANCE AND GRANT. Favmmmcmmbmmemmmmofmrumudemms
mummnmbmmmwm.wmum subsequently erected or affxad huildings,
wmwammdm.mmmum.m rlgh!sandabhﬁghis(lnd--dingstodunuﬁmnsmm

I.ct 8, Block 11, FIRST ADDITION TO RIVER PINE ESTATES,
' "ACCORDING TO, THE OFFICIAL ‘PLA HEREOF .ON FILE IN THE
rOFEICE OP THE«COUN’.L‘Y CLERK 0 KLAMATH COUNTY ” OREGON .

TbeﬂadProperlyorbaddusiscommxﬂykmwnas None

__LOR._
Mcﬂgnsbtm(mm;smlnwsoeaddTwsl)anfGramo(sngm,hﬂa andlntaradmandtoallptmﬁ

) Mnmdhﬁupu‘ty

mmﬁxmmmmmmmmmmmm& Temsnototherwsedeﬁmdhﬂns_need

2. DEFINITIONS.
arwmmummwmmhmmumm

Bensficiary. The word "Beneficiary” means OnoonlletroFedenlMUnm.uswsandasigrs. OregonMeh-oFedaml&atﬁtUmon
2iso Is reforrad 10 as “Lender” in this Deed of Trust. .

: aaro;er MMWmsmmmypasmwbommewAMJmmmeEqmtnyancmditAgreemeatsecmadhyms
Credit Agresment. mmwwmmmmmtmu 5-17-94 ,wuhaudtlnlt

Inthe emountof $___ 5,000, 00 Grantorandl.ender together with all renewals, extensions,
' and scbststions for The Crodd Agreement. ﬁoeedamesthbhisthedmbywtmhaﬂ
. Themieoflntar&stonmea'a:ﬁ

Wswbmmm or renegotiation. -
Deed of Trusl, mmwdrwmnmomamsmm Lender and Trustee.

Grantor. dew“nmmummemmhsbeedoﬁm ‘Any Grantor who signs this Deed of Trust, but
MM@MMMQW%MdTWWbmmWM!Grarﬂor’slntaredmﬂreﬁaal?ropeﬂymdmgmn!
.mwmmwhuwwmmms personanynableundefu\e&editﬂ.graemntmptas

mprovements. mmwmmmmwmmmmumammmmmm
stuciures, mablie homes afttxec on the Real Property, helhs.:ddﬂommdoth«comtucﬁonontheRwPropedy

ndebledness. The word Wmummmmm Mwmm!mwagwntsmwdor

sdvanced by ‘Lander hmMudMamebmieume obligations
Deed of Trusd, inferest on such amounis as provided in this Dead of Trust. Specificatly, without limitation, this Deed of Trisi
secures a mammmwmwmmmb&mw»mgsmammam

e Creclt Agreement. mmmmmmmmwmummm,mmwmmmuw
mmdmmmmm&mmmwmmatamorvulablerd&orwmm
umwmmmmmmmmwwmmwusmmmw
mmwumum:-whumw Wﬂgﬂnmuntoutslmdhgdmmm.
mwamummmmwmumwamuwmamemmm creditmay at
certain times be lower than the amount shown or 2er0. Ammmmtwmmmmmwammmm
obligation fo advance mndsh&unor mmmmmnwdorTmstwmmnlnmubmmdeﬂedemy



property
socessions, parts, and additions to,
without timitation ell Insurance proceeds

mean and Include without mitation all promissory
doeds of trust, and al other Instruments and documents,
mmmbm.

Trusies. Thve werd “Trusios” Mmeans mumshavmdmbpdpagoomdmsneeddmst

Twsnemosmw.rm.Amﬂtmmmmﬂmm,lscmrosswas U)PAYIE‘TOFB:E
INDESTEDKESS AND QMWWAMTMW&“WOFWWDERWWM‘EE
mmw&mmmosjrmspmsuemosmlscwauuDAmoummmwmsm

S PAW’WMMM wumwmhﬁstTnﬂ.mmasMpayloLenderalamomlssaandbyﬁis
MdTwnmmmmwmwmuwmwnof&aniof‘sobﬂgaﬁorsundermeLOAMJNEﬂ@mﬁqﬁY

WTBMNCEOFTPEPRO?ER'I'Y; mwmemnta’spwonanduseduw Propedyshallbegovmtsdby

Event of Default, Grantor may (a) femain in possession and control of the Property, ) usa,
following rovlsionsrelatetomeuseofmaPmpalvu—w'oﬁBr
DESCRIBED IN THIS INSTRUMENT IN VIOLATION

CCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING

TE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

Mhmnuph‘eqmwmmwpeﬂamaumpmmd malntsnance nacassary 1o

ﬂopdlimvsrhasbeen.andnevefwmbesolongasmsbwdvﬁmst
Mp,pmm&pow.meummned,

Response,
and Reauthorization Act
umorhssl.enderandnsagensto
with this

orsuﬁere.nysﬁppingoforwasb onor to the
omerpaﬂymerigmtnmmy

with all laws, ordinances, an
myeontestlngoodhnhanysuchlaw,
tong as Grantor has no ifind 1 ander in writing prior
merantortopostadaquateseuxﬂyor

areapartotth!sbeedoﬁrust:

hlhsDeoddTmst.pdottoanysaJe orh'ansfero!alovpandunﬁnpe‘iy
Propexty soldorhans!mdalsosmubeobﬁgabdtodverdbe




gmomntofu\ehxasmd

Grantor wil upon

bmmmymnpmathboeaddTnst
dhmmsandardmnded
onu\onealpropedylnanamount
,mgamefwm\suehomerhazard
mem«ummw
mnmwummwsmmmsmm Policies
mbvymhbbbwgndlsmdbyacompanyor
deﬁv«bmmmtoﬂmmepondesor of insurance in-form
notbeeameﬂedadnﬂﬁshedwlmomaueasuen(w)days'pﬁuwmmmm

uammd.andpasto.vnpummdunﬁupmymﬁs
dtﬂsDeedomest.m'atanyloredosuresaleofsuchPropaﬂy.

Eﬁsﬁmk\debbdnesdesaibedbelowislneﬂmt.car.piamewi!hﬁn

me-rhkouddTnsLbummphramumdmsDeoddTnslwoddeomﬁtuw;dupncaﬁmdlmmﬂm H

mnwmmmmhmmmwomesHordivlslonofprooeedsshalapphlorﬂy!oM
dnwwmbumammmm

nwmmmosmm ke

Tie. Gnrlnrmmhm (a)&uhrhddsgoodnndmbmamordm
me:mdmm (b) Grantor has the

hhwmwmmwmmmmmmmmﬁw

Mkmmdwqmdmsemmofsﬁueauwmasloﬂnsbemmds

wmwmmmmwwm.wm

procoodﬂobycomseldﬂswndwbo,mdemntorwﬂm.or
mbmbpwnnswhpamdpaﬂon.

exdsting applicable laws,

mu».mmumwdtmmmxwmmymmmmmmmmu
MMMWWbp‘%umbhuMd.mmmdebbdmssmdbprovenianyddmﬁonsm
mwwmmwmwmmameMyMWuw

No Modification. mmimimeWmmmdwmwdmaquWuﬁyWM
mmmuwa'rww -wmsmmm.wmmmmmmm
Lender. w“mwmmwmmmw‘wmawmtmmmmwd

panofwsooedoﬁns!.

mayantseledionrequ'n that ak or any
sub)edtomeiarmsdany
dﬁsnwardshaﬂmeanthaawardaﬂerpa
Trusise or Lender in con with
iy Lender in writing,
mybotmnomlnalpany\nsuch
proceadingbycomseldlsowndwbe.and

byﬂmmbﬁmbpwmsuchparﬁdpaﬁon.

AUTHORITIES. The following provisions relating 1o governmesal t@es,

to this Deed of Trust and faks
Lsm'_ior_aﬂ

consiitule taxas 10 DeoddTmstoruponala'nnypan
mwmwtsomumst; () a specific on Geantor which or required to deduct
mmmswadwnisupodbaaddmst d\argeableagalnstmmnder

the Cradit Agreement; and (d)lspociﬁchxonalormpaiondmel paymentsdpdrdpalandwarestnm‘sby&nm.

18. m:nmmc:ss. mmmmmmmmamdﬂﬂsoeedoﬁnst

Further ASSUrences. Upmnqmddwldar.&umrwlmmmm.uwﬂmwetommde,mbdamm'm
abwwwmmww.umbhmmmiwmd&.asuwmmybe.a!sa.d\ﬁmesmd
hmmmmuwmlm w-nddsudlmaedsdm.secwﬂv
mmmﬂmwmamw.mmw other documents as may.
W,uma%hﬂbﬂm&wﬂﬂwﬂm,um {a) the obligations of Grantor

)



16773 Pt

' Aressnert, ihls Deed of Trust, ancl it Relaled Docusments, and (1) Ehe Bens and securtly inferosts croated by this Doed of Triist on the Property.

bt - ..

17. . FULL PERFORMANCE. ummuummmmummmmmmuu
., cbligaions Imposed tpon Grasior under this Deed of Trusl, MO@PWW@TWHWWMW.,4 T
V18 DEFAILY. Esch of the “ai 8 oplion of Lender, shall consiiile an evant of default ("Event of Defauil”) under this Deed of Tnxst: ()
Granior comemits sixd or makes & meierl misrepresentalion at any Sme in conneclion with the crodit ine account. This can inciude, foreample, a
faloe shelement about Granlor's income, axsels, labiiles, or any other aspects of Grantor's fingncll condifion. (b) Grantor does not mest-the
Fepaynaek mdmuahm~%m. acon or naction adversely aflects the collateral for the credit ino account or Lander’s rights in
.. e coliadersl. This can includs, for example, to meintaln required instrance, waste or desrucive use of the dwelling, fallure o pay laxes, death
ddmmmummd*aﬂdhmmdu&nmhmmoupamwmbrﬁs
hoider of anciher len, o the use of furds or the dwelling for prohiblied purposes.

19. GRANTOR'S RIGHNT TO CURE. Upon t: occunence of any Detauit (other than fraud or
recnciies provided i this Desd of Trust or by law,
be combined or sent with any nolice required by

20. mmmmmutmmmdedbﬁmwdwmw.Tmaundﬂ.m,
mmmmwmdhm@BMMhMbwmmammudbth:

Acoslersis indabledness. Lender shall havs the right at Bis 0ption %o daclare the entirs Indebledness immediately due and payablo.

Forsclomrs. wmwbdw‘mmdhmw.hﬂ\mmMnhdgmwtaedosebynoﬂcemdsab.mdLmdnrshaﬂ
mumbmwmum,hﬂumhmmmbmmmmuowdodbyagpaauew. if this Dead
of Tnust Is loreciosed by judiclal foraciosire, Judoment which will provide that if the foreclosure sale proceeds ars
Whmhwmmmmcnmxtdhwmamlmm

Appoint Recelver. und-rsmmnmbmamwbmmduuwmammp«mmmmm
wmmnm.bmnhmymw«mmwmmmmfromu\ePropenymd_naplyﬁn
MM“M“MU“M.MNWM The recelver may serve without bond # permitiad by kaw.
Mmmuwu.mwwMummmmawmp«wmmmdeuadmsbya
substanial amcunt. Empicyment by Lender shal not disquelly & person from serving as & receiver,

mmnwduMmmdm.memnMdmdeuhm
mnzwm%uuummmkmmuwmuhmdmm,« (b) vacate the Properly imwmeckatefy

Other Remadios. TmuWﬂﬂMfwmm&MMhﬂsD@do{m&aﬁwLOAMJNER@Hmn.EmﬂyP!an
Cracit Agroament or by law. E ,

Sse of e Property. ?ohmmwmw.mwmwmummtoMmemm In
mtmmmmm«mmumwudoranyptr!dthepropedylogemerorsepm&-z'y,!nonasﬂsorby
MOArsie saies. Lender shat be enlitied 1o bid at any public sale on al or any porion of the Property. )

Walver; E3ection of Remedies. AMbymypﬂydabrudadaptmﬁonoﬂh!sDuddTmstshaﬂnotcorsﬁtuienwalvardapmhm
the perly's righis otherwise 1o demend strict with that provision or any other provision. Election by Lender 1o pursue any remadly
Whmmutmnmwhwmbw«mwhww not excluda pursuit of any othor ramedy,
'mmmbmmuhmwnbmdemmmoudoansiaﬂsriaﬂuaomeﬂrrb
mwwmmmum.mmbmmuhm

Altormeys” Fees; Expenses. ummmuaumbmuwdwmummarmmmmaﬂmm
easonable fees at trial and on any appeal. Whether or not any court action is involved,
Wydwﬁmfaﬂwprowmdhhmmgng

4

Rights of Trushee. Trusies shell have all of the rights and dulies of Londer as set forth in this section.

21. GRANTOR'S RIGHT TO REINSTATE. ¥ Grantor meels certain condiions, Grantor shall have the right to have enforcement of this Daad of Trust
disconinued at any Sme prior 10 the eerber of mmmays(amwwp«bdsappubbkwmyspedfymwmmmmdﬁn
In this Deed of Trust or (§) enry of a Judgment enforcing this Deed of Trust. Those conifions are

be due under this Deed of Trust and the Cradit Agreement had no acceleration occormed; (b)

incumed in enforcing this Deed of Tasst,

basmmu\ehndﬁh.beedm

22. POWERS AND OBLIGATIONS OF TRUSTEE. mmmmmﬂnpmmdobﬁgaﬁonsomesteeareparldﬁisDaadd

Powers of Trustee. In adciBion to sl powers of Trusies arising as & matier of law, Trusies shall have the power to take the following actians with

upon the request of Lander and Grantor: (a)}dnhmﬂwmdﬂingamapapla!oﬂheﬂealﬁopedy.hm&e

dedication of sireels or other rights 1o the public; {b) ioin in granting any easement or crealing any restriction on the Real Property; and (t) join in
mm«mmmmwarw«mwamm&mmmmﬁt i

Obligetions 1o Nolbify. Trustes shal not be obigaled 1o notify any other ienholder of the Property of the commencement of a foreciosues

Madumdwmmbmmmy-uiun.m.mmmmmmbyw
lgw or Uy weiinn agresment. ’ : : ; ’

Trustee. Trusies shal mest sl qualficalions required for Trusies under applicable law. In addiion 1o tha rights and remedies set foth above,

vmmhaammdmm.mmmwmnmbmwmmmmmwtawﬂn-m

mwwmt\aﬁpmhmmmbhummm&dbyappﬁmblelaw.

Trusise. W.dMMmmmbmWMumetomeappdmhesaundarbyan

and acknowiedged by Lander and recorded as required by applicable law. The Instrument shait contain, in addiion to all

Lender, Trustes, and Grantor, the book and page whem this Dead of Trust i

shall ba in writing and shall be effective when achally
class, registered mail, postage prepaid, dieacied to the

by givingfoma!
parly’s address. All coples of notices of foreciosarefrom
as shown near the boginning of this Deed of Trust.




DEED OF TRUST % -
(Continued) | 16774

. Assoumuuosuurowmfmummmlmmhmusbmsmmmmunnowmtﬂp’uwamm
unmamummammm

Fravocabls power lnlscnwsﬂononanymnarwﬁuymbdusﬁs
Mduﬂ«mw Modyaﬂumutbyemhm.Mmy
mbmlﬁmslw& :

Wmm@anldsbehaﬂ.mmmm
or reconsiructing the Property. It not so usad by the

on submitingthe
regulations thereunder. If Grantor's intrestin
, Grantor shall perform all of the obiigations

dememme‘mmom&aunderstandlngandagmntofmepadies.asb
of Trust. NomdotmmwﬁsoeeddTmstshanbeeﬂscﬂve un&esgivenlnwﬂﬁmandsiwad
bound altoration o amendment.

mmwmmuwsoﬂhamteol&ooon.
mioneepuposesomyandmnottobewedlol

conformad copy of both the LOAMJNERQHomEmﬂyPhn Crmadit
ﬁmeaﬂafthlsbeedoﬁmsﬂsrecorded.

any other interest ore&ta in.the Property at any

i andseveml.andallre!emwesloemmorsmlmwand
iorallebﬂgaﬁonslnthisbeedoﬁnst
o(NsDeeddTmsttobelnvaﬁdorumnforceablessbanypusonor
astoanyomerpersomordrcuﬂstancas. If feasible, any such
orva.idﬂr.huwm.ﬂtheoﬁendingpmvﬁmcsw.be

Bugene, OR

WWM“UNMM OR My commission expires q9/2/94

b

STATE OF OREGON: COUNTY OF KLAMATH: 8.

i a M Co i the 26th - day
of May - CAD; 1994 at 11342 oclock . __AM., and duly recorded in Vol. — M4 .
REMARRIE O e OXKgAgES iR e e

Filed for rocond af request of

: on Page 16770 . -
Evelyn Bighn . County Clerk
. By it s on = f Y d b B a2

=

Copyright, 1m.cumwwwsmry: Copyright, 1990, CFL ANrighisreserved.




