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“#='#5\ THIS TRUST DEED, made this -2:20 .= day of
. wmnndohn M. Chamberlin.and Betty. ...Chamberlin

as Grantor,

e Bspen Title & Escrow Inc as Trustee, and
i Mator. Investment.C...

, as Beneficiary,

ULV HIRE R . WITNESSETH: = .. .. . . , B
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
Klamath , Oregon, described as: Lot 17,-Block 1, KLAMATH RIVER ACRES,

-in-the County of . Klamath, State of -Oregon -

P

togethec with alt ard singular the ¢ ts, herodi ts and appurtenances and all other rights thereunto belonginé or in anywise now

or Bervalter appertaining, and the rents, issues and prolits thereof and all fixtures now. or hereafter attached to or used in connection with

the property. : .
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement o{ grantor herein contained and payment of the sum

o . _Twentyseven Thousand :Nine_Hundred :and.71/100- e -
e e e e e e e L L ... Dollars, with interest thereon according to the terms of a promisscry
note of even date hecewith, payable ta beneliciary or ocder and made by grantor, the final payment of principal and interest hereof, if

ot scmcioe paid, fo Be due and payable .. JuUne . _5th =7 Ex%2000

The date ol matrity of the debt secured by this instrument is the date, statsd above, on which the final installment of the note
Decorrms doe and payable. Should the grantoc either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) of grantar’s interest in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
benwiiciary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
cocne imoediately due and payable. The execution by grantor of an earnest money agreement** does no? constitute a sale, conveyance or
assigarment.

To protect Lthe security of this trust deed, grantor agroes: _ )
1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
provement thereon; not to commit o permit any waste of the property.

2. To complete or restore promptly and in good and b bitabl dition any building or improvement which may be constructed,
damaged or destroved thereon, and pay when due all costs incurred therefor, : - ‘ -

3. To comply with all laws, ordinances, regulations, covenants, conditions and restrictions affecting the property; if the beneficiary
0 reguests, fo joim in ing such {i ing pursuant to the Uniform Comumercial Code as the beneficiary may require and
to puy for liling same in the proper public oltice or oftices, as well as the cost of all lien searches made by filing ofticers or searching
agencies as may be deerned desirable by the beneticiary. . . = : . ! ’

4. To provide and i Iy intain: insurance on the buildings now or herealter erected on the pmperty”é?‘iﬁ“ lov or
damage by lire and such other hasards as the beneficiary may from time to time require, in an amount not Jess than 5. Mdrket Value
written in companies acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at lexst Lilteen days prioe to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
aire the same at grantoc’s expense, The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedrwss secured hecely and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part thereol, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
wnder or invalidate any act done pursuant to suck notice.

S. To keep the property iree Irom construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or sfainst the property belore any part of such taxes, assessments and other charges become past due or delinquent and
pramptly deliver seceipts therefor to beneliciary; should the grantor iail to make payment of any taxes, assessments, insurance premiums,
Eens oe other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, beneliciary may, at its option, make payment thereo!f, and the amount so paid, with interest at the rate set forth in the note
socured hereby, tojether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with inferssf ns aloresaid, the property hereinbetore described, as well as the grantor, shall be bound to the same extent that they are
bound lor the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayment theseof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach ol this trust deed. )

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in enlorcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To apgpesr in and delend any action ot proceeding purporting to atfect the security rights or powers of beneliciary or trustee;
and in any suit, sction or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
ta puy all costs and expenses, including evidence of title and the beneliciary's or trustee’s attorney's lees; the amount of attorney’s fees
mencianed in this parageaph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appeliate court shall adjudge reasonable as the beneficiary’s or trustee's at-
forney’s fees on such appeal, :

It is outually agreed that: )

2. In the event that any portion or all of the property shall be taken under the right of eminent domain or condemnation, bene-
ficiary shall bave the right, il it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must be elther an attomey, who Is an active member of the Oregon State Bar, a bank, trust company
or savings sad koan sssociation authorized lo do butiness under the taws of Oregon or the United States, a title Insurance company authorized ‘to insure title to real
praperty of this stale, [ts subsidiaries, sifEates, ngests or branches, the Uslted States or any agency thereol, or an escrow agent licensed under ORS 696.505 to 696.585.
*WARNING: 12 USC T70%-3 regulates aad may probibit exercise of this option. ...

**The publisher segpests at such am agreemest address the istue of obtaining beneficiary's consent in complete detail.
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required to ble costs, ns lnd attormyl fees nacessarily paid or incurred by grantor .
to beneliciary and spplied by it ftnt upon any reasonable costs and expenses and attorney’s fees, both

: the
‘!ﬁoaod:m shall be paid .
i‘a tbt courts, necessarily paid or incurred by beneficiary in sucb proeeedings, and the balance applied upon the indebted-
o nmme and granior s, at its own' expense, fo take such ute’ suc}z instr ts as shall be necessary

i "( tion, promptly upon benoficiary’s request,

... 9. At any time and from time to time upon written request of beneficiary, payment ot its leea and presentation of this deed and
‘the note {or endorsearent (in case ol full reconveyances, for cancellation), without attecting the Imbllxty of any person for the payment of
the iretebiedness, trustee may (i a) consent to the making of any map oc plat of the property; (b) join in granting any easement or creat-
ing any testriction thereon; (c) join in any subordination or other agreement aflecting this deed or the lien or charge thereof; (d)
reconvey, without wasranty, all or any plrt of tho pmperty The grantee in any reconveyance may be described as the *person or persons

legally encitied thanta." and the reci s or facts shall be conclusive proof of the truthfulness thereof. Trustee's
fees for any of the -rvwn mentioned in this pan[npb shall be not less than $5,
10, Upon any di It by ¢ ber . beneliciary may at any time without nohce, either in person, by agent or by a receiver

to be appomnd by a court, and without rogard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the same, less costs and nxpenses of operation and collection, including reasonable attorney's lees upon any
indebtedness secured Bereby, and in such order as beneficiary may determine.

11, The entering upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compenut:on or murds for any takmg or damage of the property, and the application or release thereof as
aforesnid, shall not cure or waive any or of d her der or invalidate any act done pursuant to such notice.

12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
baing of the esssrce with respect to such payment and/oc performance, the beneficiary may declare all sums secured hereby immediately
dise and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
triustee to foreclose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ticiary oc the trustee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured hetedy -hcuupon the trustee shall fix the time and place of sale, give notice thereol as then required by law and proceed
to forecione this trust deed in the manner provided in ORS 86.735 to 86.795.

" 13. Alter the trustee has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or nny other person so privileged by ORS 86.753, may cure the delault or defaults. I the default
cansists of a tailzre ty pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the pet{ormance required under the obligation or trust deed. In any case, in addmon to curing the de-
tauit or delaults, the person etlecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding the s provided by law.

1%, Otherwise, the sale shall be held on the date and at the timo and place dougmted in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parce! or in separate parcels and shall sell
- ] O?n parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form a3 required by law coaveying the property so =old, but without any covenant or warranty, express or implied. The recitals in the
deed of any matrers of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

13. When trustee sell: pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, including the compensation of the trustee and a reasonable charge by trusteo’s attorney, (2) to the obligation secured by
the trust deed, (1) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appesr in the order of their pnoaty and (. 4) the aurplul, it any, to the grantor or to any successor in interest entitled to such surplus.

& Beneliciary may from time to time app s to any frustee named herein or to any successor trustee
heceunder. Upcn ssch appointinent, and w:lbcuf conveyance to the successor trustee, the latter shall be vesied with all title,
powers and duties conlerred upon any trustee herein d or her . Each such appointment and substitution shall be

made by written imtrument executed by bencliciary, which, when recocded in the meortgage records of the county or counties in which the
property is situaied, shall be conclusive prool of proper appomtment of the successor frustee.

17. Trustee accoepts this trust when this deed, duly d and ledged, is made a public record as prowded by law. Trustee
is pot obligated 1o notity any party hereto of pendmg sale under any other deed of trust or of any action or proceeding in which grantor,
Beneliciary or trustes shall be a party unless such action ocr proceeding is brought by trustee.

The grantor covanants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seized in foe sitnple ol the real propecty and has a vm’pd unencumbered title thereto

and that the grantor will warrant and forevec defend t,ho sare against all persons whomsoever.
The drantor » wmmn that the xands of the loan represented by the above described note and this trust deed are:
Ca)* p tor’s pet tamily or household purposes (see Important Notice below),
i Mxnnmmm OOOXIEER XOMIOK R M HOK MO RPEIRK RIS RONK KRR K ROVRIRK X
i ’Ibs doed opﬂ:u fo, irmires to the benelit of and binds all parties hereto, their heirs, legatoes, devisees, administrators, executors,
i > e ., s cnd igns. The teem beneticiary shall mean the holder and owner, including pIedgee, of the contract

d haredy, whather or not d as & bemhauy herein.
In Ma‘ !Jua trust deed, it is understood rhat the grantor, trustee and/or benehanry may each be more than one person; that
it the the singular shall be taken to moan and include the plural, and that generally all grammatical chariges shall be

ade, m and m:pb«l to make the provisions hereof apply equally to corporations and to individuals.
IN WITNESS WH EREOF, the grantor has executed this instrument the day and

* LMPORTANY ROTICE: Dolete, by kning evl, whichever warranty {a} or (b)
wet opplicshie; i warvenity [0} s sppiicoble end the benefislary is a
- n.é-ih&uhhimwudlnu
mm:wy-mhm-u- ot

foe Mnlunl‘o.‘"', oqulvolont
¥ compiiamce wih the 421 1o not reqvired, fiswgord fhis nofice. : oo oo B

STATE OF OREGON, County of . Klamath yss.
This instrument was acknowledged before me on May 20 19.94
] by ... John M. and Betty J. Chamberlin _

This instrument was acknowledged before me on 19

x Motary Public for Oregon
i Nov...11,1994
| ‘
| ss. :
o ST IR 26th day
med m mcord at rtqoest of : A_gp,e,n;ricle Co . the
' i A. n " _2__ at11:51 ~  o'clock _____..M.. and duly recorded in Vol. _M94 S,
of on Page . 16780
Evelyn Biehn - County Clerk

: ) " - By Q/J( Lot xan ) AAA IJﬂL/a(zW




