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 CONDITIONAL ASSIGNMENT OF RENTALS

THIS AGREEMENT, Entered into this 1oen  day of May . 19_ 94, between

]

!

hereinafter referred to as Owner, ?nd KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, A
Federal Corpsration, hereinafter referred to as Mortgagee.

WITHNESSETH:

' ‘Accoug=t3so9-029Ac-oa7oo' Key# 214324 Code 001

-

% in Klamath County, State of Oregon, and the mortgagee is owner and holder of a‘firér mertgage
' covering said premises, which said mortgage is in the original principal sum of $4p 000,00 ,
- made by owner to mortgagee under the date of May 19, 1994 ; and :

: WHEREAS, Mortgagee, as a condition to making said loan and accepting said mortgage has
. required the execution of this assignment of the rentals of the mortgage premises by owner.

i’ NOW, THEREFORE, in order further to secure the payment of the indebtedness of the owner

. to mortgagee and in consideration of the accepting of the aforesaid mortgage and the note
‘secured thereby, and in further consideration of the sum of One Dollar paid by mortgagee to

‘. owner, receipt of which is hereby acknowledged, the said owner does hereby sell, assign,

- transfer and set over unto mortgagee all of the rents, issues and profits of the aforesaid
mortgaged premises, this assignment to become operative upon any default being made by the

owner (mortgagor) under the terms of the aforesaid mortgage or the note secured thereby, and
' to remain in full force and effect so long as any default continues to exist in the matter of
_the making of any of the payments or the performance of any of the covenants set forth in the
. aforesaid mortgage or the notes secured thereby.

In furtherance of the foregoing assignment, the owner hereby authorizes the mortgagee 3

ees or agents, at its option, after the occurance of a default as aforesaid to enter
‘upon the mortgaged premises and to collect, in the name of the owner, or in thier own name as
‘assignee, the rents accrued but un in arrears at the date of such default, as well as
in arrears at the date of such default, as well as
ayable during the period of the continuance of the
;said or any other default; and to this end, the owners further agree they will facilitate in_
‘211 reasonable ways the mortgagee's collection of said rents and will upon request by mortgagee B
execute a written notice to the tenant directing the tenant to pay rent to the said mortgagee.

the income of the
i n connection therewith, in the same manner and to the
same extent as the owner theretofore might do, including the right to effect new leases, to
‘¢ancel or surrender existing leases, to alter or amend the terms of existing leases, to make
concessions to tenants, the owner hereby releasing all claims against mortgagee arising out of
such management, operation and maintenance excepting the 1iability of tle mortgagee to
dccount as hereinafter set forth. | ' : _

i
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3. The mortgagee shall, after payment of all proper charges and expenses, including
. reasonable compensation to such Managing Agent as it shall select and employ and after the
i~ accumulation of a reserve to meet taxes, assessments, water rents and fire and liability
insurance in requisite amounts, credit the net amount of income received by it from the
mortgaged premises by virture of this assignment, to any amounts due and owing to it by the
owners under the terms of the mortgage and the note secured thereby but the manner of the
application of such net income and what items shall be credited, shall be determined in the
sole discretion of the mortgagee. The mortgagee shall not be accountable for more moneys
. than it actually received from the mortgaged premises; nor shall it be 1jable for failure
to collect rents. The mortgagee shall make reasonable effort to collect rents, reserving,
however, within its own discretion, the right to determine the method of collection and the
extent to which enforcement of collection of delinquent rents shall be brosecuted,

4. In the event, however, that the owner shall reinstate the mortgage loan completely
~ in good standing, having complied with all the terms, covenants and conditions of the said

. mortgage and the note secured thereby, then the mort

%rwriting_shall re-d

; 5.  The owner hereby covenants and warrants to the mortgagee that neither it, nor any
. previous owner, have execute. any prior assignment or pledge of the rentals of the mortgaged
i i ignment or pledge of its landlords® interest in any lease of the

i The owner also hereby covénants and agrees not
, aid mortgaged premises in advance, other than as required to be
- paid in advance by the terms of any rental agreement, and further agrees not to do any other
act which would destroy or impair the benefits to the mortgagee of this assignment.

. 6. It is not the intention of the parties hereto that an entry by the mortgagee upon
the mortgaged premises under the terms of the instrument shall constitute the said mortgagee
‘a& "mortgagee in possession" in contemplation of law, except at the option of the mortgagee.

7. This assignment shall remain in full force and effect as long as the mortgage debt

ito the mortgagee remains unpaid in whole or in part.

3 8. The provisions of this instrument shall be binding upon the owner, its successors
Or assigns, and upon the mortgagee and its suc igns.  The word "Owner" shall be
i ers of the legal title or
.. The word "note" shall be
instrument, whether note or bond, given to evidence the indebtedness
; rtg against the mortgaged premises; and the word “mortgage" shall be
construed to mean, the instrument securing the said indebtedness owned and held by the
mortgagee, whether such instrument be mortgage, Toan deed, trust deed, vendor's lien or
Otherwise. ' '

er said mortgage has b
effect. g

- Dated at Klamath Falls, Oregon, this 19¢h  day of " May , 19 g4

I et | : ' :
Earl F. Eyre S ; (Sea])Nellie R. Eyre/:l'tustee ,

. o

7 (Seal)Nellie R. Eyre, Fndividual
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K THIS CERTIFIES that on 'this day of _ 19 4 , before me, the
mndersigned a Notary Public for sa1 ‘state, persona y‘appeared the within named P

!Jl)ln_ L E}i.n_A

to me known to be the 1dent1ca'l person described-in and who executed the within instrument
‘and acknowledged to me that they executed the same freely and voluntarily for the purpose
tberein expressed.

IN TESTIMONY WHEREOF, I have hereunto set my hand and off1c1a1 seal the day and year
Iast above written.

P o ‘/{hLl

Notary Phbhc for the State of mlm,,‘,

My conm_lssmn‘-expwes: Lo/ 2,7/45

o ‘ STATEOF OREGON, . FORM No. 23—ACKNOWLEDGMENT.
i ; : H Stevens-Ness Law Publishing Co. NL-
i : 8S. Portland, OR 97204 o1
BE IT REMEMBERED, That on this 25th day of - May 1994
before me, the undersigned, a Notary Public in and for the State of Oregon, pe 1 d the withi; *
4 . named Earl F. Eyre and Barbara L. Eyrgo personaly appeare e wittm

known to me fo be the identical individual.S.. described in and who executed the within instrument and
acknowledged to me that they executed the same freely and voluntarily.

IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
ast-above written.

, Notary PdBic for Oregon
My commission expires 4/24/91

: 88,

;.mtormcordammwof . mum;Lin_T_i&cho S the 26th day
i ut May AD,1994 s at 212331 oclock B M., and duly recorded in Vol M94 o,

16806 .
hn = County Clerk
By '%/Hllfix_mm

‘Ret:utn: Klamath First Federal




