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"THIS TRUST DEED, msade

(21 Sah BRI NLIY,

19.94.. ., between

May.

as Grantor,
as Trustee, and

M. .BARTLETT.,.or the survivor. thereof

B JF ¢ R S BN P

MITLLIAM A. BARTLETT AMND .

- as Beneficiary,
o B WITNESSETH: - v ~
Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
KLAMATH i County, Oregon, described as: = - =i P

_The Northwesterly 1/2 of Lot 30 and all of Lot 31 of LAKESHORE GARDENS,
according to the official plat thereof on file in the office of the
County Clerk ot‘ Klamath (;ounty. Oregon.’ :
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together with all and singaler the te et Wit\ ments and nppurtem and alf othar rights thersunto belonging or in anywise now
:.hruhw appertaining, and the rects, imses apd prolits thereol and all tixtures now or herealter atrached to or used in connection with
property.

7o TR RRARP Ui e BTN PR YNGR MR 007 44 i cortiod nd eyt o the s

i i ; . : PEGRRE s vorneis “amen Dollars, with in:urut thereon according to the terms of a promissory
note of even dats herswith, payabde fo beneticiaty or order lnd made by grantor, the final payment of principal and interest hereof, if

not soonet paid, to be due and payable . June 3 [ 15F9LR

The date of maturity of the deibt d by this inst is the date, stated above, on which the {inal installment of the note
becorres due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
sold, conveyed, astigred or aliensted by the grantor without first having obtained the written consent or approval of the beneficiary, then,
at the beneliciary's option, all obligations secured by this instrument, irrespoctive of the maturity dates expressed therein, or herein, shall
Decoaw due and paysble, !

property in good condition and repair; not to remove or demwlish any building or im-
thw nét or permit any waste of the property.
2. To comgplste or restore procmptly and in good and habitable condition any building or improvement which may be constructed,
or thereon, and pay when due all costs incurred therator,
3. To comply with all laws, ord) Inti cov conditions and restrictions affecting the property; it the beneficiary
20 requests, o join in g scch dis ing stat P to the Uniform Commercial Code as the beneficiary may require and
fo pay for tiling same in the proper public olfi or ollices, as well as the coat of all lien searches made by liling officers or searching

ic otfice
desiralde by the beneliciary.
is y intain i on the buildings now or hereafter erected on the pm gajnst loss o
damage by lire and sach other harards as the beneliciary may from time to time require, in an amount not less ¢ i_vlnsuxabie
writren in corwparies acceprable to the bensliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiaty as soons as ivmxmred; if the grantor shall {ail for any reason to procuse any such insurance and to deliver the policies to the beneficiary
at lsast filteen days priot to the sxpiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
curs the saine at frantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indedeedswss secured heveby and in such order as beneliciary may determine, or at option of beneficiary the entire amount so collected,
or any part therscl, may be releesed to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidaty any act done parsusnt to such notice. :

S. To keep the property irve from construction liens and to pay all taxes, assessments and other chardes that may be levied or
aswased upons or afairwt the propecty before any part of such taxes, assessments and other charges become past due or delinquent and
peocrptly deliver teceipts thecefor to beneliciary; should the grantor {ail to make payment of any taxes, assessments, insurance premiums,
liers or other chatfes payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
mant, beneliciary may, at its option, make payrent thereol, and the amount so paid, with interest at the rate set forth in the note
secured horely, tofether with the obligations described in paragraphs § and 7 of this trust deed, shall be added to and become a part of
the dedt sscured by this trust deed, without waivet of any rights arising from breach of any of the covenants hereof and for such payments,
with interest ns aloresaid, the property hereinbeloce described, as well as the grantor, shall be bound to the same extent that they are
tound for the payment of the obligation herein described, and all such payments shall be immwdiately due and payable without notice,
ard the noapaymesnt thereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
adle ard coratitate a breach of this trust deed.

& To pay all costs, fves and expenses of this trust including the cost of title svarch as well as the other costs and expenses of the

stee incurred in connection with or in enforcing this obligation and trustes’s and attorney’s fees actually incurred.

2. To app in arxd deterd ction or proceeding purporting to atiect the security rights or powers of beneficiary or trustee;
and in any suif, action or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence ol title and the beneliciary's or trustee’s attorney’s fees; the amount of attorney's fees
mentioned in this peragraph 7 in all cases shall bo tized by the trial court and in the event of an appeal from any judgment or decree cof
the trial court, gramtoe further agreas 1o pay sach sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-
tormey’s fees on soch appeal. :

It is eruytually agroed that: :

8. In the event that any portion or all of the property shall be taken under the right of inent d in or cond ion, bene-

bave the right, If it so elects, to require that all or any portion of the monies payable as compensation for such taking,

that the hervunder must be elither an atterney, who is an active member of the Oregon State Bar, a bank,
Serth uthosized 1o de busl ender the laws ef Orsgen or the United States, a title insurance company autho-

o lvvove title ¥ roal praperty of thin siate, iis suinidiaries, offiliates, agents or branches, the United States or any ogency thersof, or an escrew
Reonsed wnder ORS 494.505 0 496,383, -~ - ' - : -
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ble costs, exp and attorney’s fees necessarily paid or incurred by grantor

and applied by it tirst upon any reasonable costs and expenses and attorney’s foes, both

or incurred by beneficlary in euch Proceedings, and the balance applied upon the indebted-

ditsmm.tntnhmcbmkm:nd such instr fs ar shall be necessary
. .

Dbermliciary's request. .
payment of its fees and presentation of thiy deed and
atlecting the liability of any person for the payment of

property; (b) join in granting any easement or creat-

any time without notice, either in person, by agent or by a receiver
acy of any security for the indebtedness hereby secured, enter upon and take
name sue or otherwise collect the rents, issues and profits, including those past
and apply the seme, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
necured hereby, and in such order as beneliclary tmay determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of tire
fnamn, licies o¢ ion or awards for any taking or damage of the property, and the application or release thereof as

aloreenid, shall not cure oe waive any delault or noti ol default hereunder or invalidate any act done pursuant to such notice.
12. Uponrdetault by grantor in payawnt of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
emonce with respect to such payment and/oe periormance, the beneliciary may declare all sums secured hereby immediately
due and paysile. In such an erent the beneliciary may elect to proceed to foreclose this trust deed in eqQuity as a mortgage or direct the
frustee to forvciose this trust deed by advertivement and aale, or may direct the trustee t0 pursue eny other right or remedy, either at
law or in equity, which the beneliciary may Rave. In the event the beneliciary elocts to forecl, by adverti: and sale, the bene-
ticiary or the trustee shall execrrte and cauve 13 be recorded a written noti of default and eloction to sell the property to satisfy the obliga-
tion secured Meceby whersupon the trustee shall tix the time and place of sale, &ive notice thereot as then required by law and proceed

to foreciose this trust deed in the manner provided in ORS 86.735 to 86.795.
Aas d fareclosure by advertisement and sale, and at any time prior to 5 days before the date the
cure the default o, Its. It

le of being
obligation or trust deed. In any case, in addition to curing the de-
the beneficiary all i in enforcing

s0 sold, but without any covenant or warranty, express or implied, The recitals in the
shall conclusive proot of the truthfulness thereol. Any person, excluding the trustes, but including the
#w«mmﬂduy,mmutboub.
15, When trastee sells pursuant to the powers provided Rerein, trustee shall apply the procseds of sale to payment of (1) the ex-
of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
ing recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
priority and (4) the surphus, it any, to the granfor or to any successor in interest entitled to such surplus.
tinw fo time int a or $ fo any trustee named herein or to any successor trustee
é ith conveyance to the successor trustee, the latter shall be vested with all title,
9 or indmed K der. Each such pOi and substituti shall be
hich, when recorded in the mortdage records of the county or counties in which the
iof proper appointment of the successor frustee,
deed, duly d and acknowledged, is made a public record as provided by law, Trustee
hereto cf pending sale under any other deed of trust or of any action or proceeding in which grantor,
such action or proceeding is brought by trustee. '
ngroes to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
& valid, unencumbered title thersto except none

o warrants that the procesds of r )thi- trust doed are:

cial purposes.
their heirs, legatoes, devisees, administrators, s,
the holder and owner, including pledgee, of the contract

trustee and/or beneliciary may each be more than one person; that
nclude the plural, and that generally all grammatical changes shall be
equally to corporations and to individuals.

rument the day and year first above written.

A i Dsdom ottt

LORNA LYN BRINDLE

* LMPORTANT NOTICE: Delete, by Enlng oin.uﬂdnwrmty {a}or{b) 1s
net epplicable; ¥ saeficiary Is o creditor

by moking required

for thia P mSmnanh-No.‘lﬂl’.uoqﬂwkm.
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STATEOF OREGON, County of

: This instrument was acknowledged before me aon

" THis instiument was acknowledged Beforé me on ™.

/.
g NOTARY pyaUC.OREGON - § ' / ﬁ @
| COMMSION 0. 014788 1 Jiin - \ﬂé&q 27 ,(é

M&M,E{FPES mmw__ Ce S L : wgy Public for Oregon
R R N fr« = i My commission expires enifog 7 (=3
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STATE OF OREGON: COUNTY OF KLAMATH: 55,

" Filed for record .ﬂm of . yg“g";ﬁ’ in Title Co. . the 26th day
vl T g e AD,Was gt 231" ollock TPt ML, and duly recorded in Vol. __M94 .
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Evelyn Biehn County Clerk
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