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- Attcntiom CATERY!I M HOLHBS ) Loan # 002-04-253-0242048-9

" THIS DEED OF TRUST is betwoen' . RILBY B. JOHNSON |
j : JANICE A. JOHNSON ]
U - whone sddress is. 7916 HWY 140 : KLAMATH FALLS OR 97603

(‘W):‘ MOUNTAIN TITLE COMPANY , 8 OREGON N corporation, the address of

whichis 222 S. SIXTH ST. KLAMATH FALLS, OR 97601 . and its successors in trust
i, 8 Federal Savings Bank . a Washington corporation, the address of which is

l. m Clauve. Gr-'itot honbv M b- s, sells and ys to Trustee in trust, with power of sale, the real property in
KLAMATH : County Ofogon. describ, , and all intorest in it Grantor ever gets:
S mnamn mxnn- A" [e-:r o g

o

with: ll income, rents fits from it. ol plumbmg. hting, air conditioning and heatin aratus and equipment; and all fencing,
, b -i':gppiu\cos. ﬁxmm. 3°.ny time lmtal!r;% on orin orgu:gg in connectno?n uenh such resl property,

ot the opm of ficiary mcv be comiderad to be sither personal property or to be part of the real estate.
Al of the property described above will be called the "Property.” To the extent that any of the Property is personal property Grantor grants
i a8 spcursd pamr & mecurity imsrm in all such property and this Deed of Trust shall consutute the Secunty Agreement between

deTtheommucﬂxmu fifing,
2. Security This Deed of Trustis given to socun performance of each promise of Grantor contained herein, and the payment of

Sixteen Thousand Three Hundred Twenty And 00/100 Doliars

:Eg

(3 16,320.00 } {calied the "Loan™) with interest as provided in the Promissory Note which evidences the Loan (the "Note”), and any

“f BOns of cacndom thersof. It also secures paymont of certain feos and costs of Beneficiary as provided in Section 8 of this

rust, and repeyment nm 8 6 or otherwisse to protect the Property or Beneficiary’s intarest in
Property. All oﬂhouwmh the “Debt". ﬁndmamritydau of the Loenh 05/09/14 .

# this box is checked. the Nots provides for a variable rate of k Changes in the rate will cause the payment amount and/or
Loan serm 7o also change.
3. Representations of Gr. Grantor rep that:

_ia} Grantoris tho owner of the Ptopoﬂy which is unencumbered except by: easements, reservations, and restrictions of record not
incor with the d use of thc erty, and any existing mortgage or deed or trust given in good faith and for value, the existence of
which has been cisdoud in writing to Bene : and B

) The Propertyis musodmiyor_ lturad or £ Q purp

4. ld- Or Tm ot Proputy ll tho or any interest therein is sold or otherwise transferred by Grantor without Grantor first
repaying in full the t and all o teby of cf Grantor agrees to sell or transfer the property or any interest therein without
first repaying in full the Debt and all thc hereby, the entire t shall become immedistely due and payable without notice from
Beneficiary snd besr interest at the Dvhuh Rate l(u that term is defined below) from the date of the sale or transfer until paid in full. In addition,

Beneficiary shell have the right to exercise sny of the remedios for defauit permitted by this Deed of Trust.

5. Promises of Grantor Grantor rtomlln' i
(a}  To keep the onpony good repair; and not to move, slter or demolish any of the improvements on the Proparty without

) fo allow npnsemtivc: of aomﬁclaf%'to inspect the Property at any roasonable hour, and to comply with all laws, ordinances,
, COVEY and restrictions the Property;

nents, conditions
(c) To pey on time all lawful taxes and sssagsments on the Property;
To perform on time all terms, covenants and conditions of any prior mortgege or deed of trust covering the Property or any part of
itudp-z amounts due snd owing thersunder in a timely manner;
) Yo w ths Proparty and the imptovements !heroon insured by a company satisfaciory 1o Beneficiary agsinst fire and extended
cowerage perils, such other risks ss Beneficiary may reasonsbly require, in an amount equal to the full insurable value of the
D> s, and to ver evidence of such insurance coverage to Bonehcmry. Boneficiary shall be named as the loss payee on all such
pursuant to & standerd lendes’s loss paysble clauss; &
N To ses to it that this Deed of Trust remains a valid laon on the Property superior to all liens exc rt those described in Section 3, end
to m the Progerty free of alt oncunbuncn which may impair Banof ncoarvP security. It is agreed that if anyone asserts the priority of any
other then those described in Section 3) over this Dood of Trust in any pleading filad in any action, the assertion alone shall impair
meknotmooodol‘rmﬂof P of this S EIUN

%Mm H Grartor feils to cou'ply with any of the covenants in Section 5, including compliance with il the terms of any prior

of trust, Beneficiary may d to with any ‘such covenants without waiving any other right or
may have for Gumw‘s failure to eomply. Repa nt to Banaeficiary of ‘all the money spent by Beneficiary on behalf of Grantor shall be -
secursd by this Dood Terust. The amount spent shall bear interest at the Defsuit Rate (as t term is defined below) and be repayable by

Grantor on demand.
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oasn’t pay any instaliment of the Loan on tim r-if thare is

sacuring the Loan, Grantor will be in default and the Debt

Trust shall immediately become due and pavyable in full at the option of

to demand repayment in full, the total amount owed by Grantor on the day

rats of fiftesn percent (15%) per year (the “Default Rate™) from

requests in writing, Trustee shall sell the Property in accordance

) except Trustes may bid at the Trustee’s sale. Trustee shall apply the

including s reasonable trustes’s fes and lawyer's fee: (i) to the obligations

in accordance with Oregon law. R ;

X , without warranty, which shall convey to the purchaser the interest in the

had ths power to convey at the time of execution of this Deed of Trust

Trustee’s deod shall recite the facts showing that the sale was conducted in complisnce

Trust. This recital l’;“ be prims facie evidencs of such compliance and conclusive evidence

b or . .

of Trust is not an exclusive remedy. Beneficiary may cause this Deed of Trust to be

rigege on the Note to law, Beneficiary may also take such othar action as it considers appropriate, including
ol spp ols vt I srcising the ri of & secured party under the Uniform Commorcial Code,

) By sccepting peyment of any sum secured by this Deed of Trust after its due date, Beneficiary does not waive its right to require

Prompt payment when due of all other sums so secured of to deciare default for failure 10 so pay.

. Eminent Domain  In the event any portion of the Property is teken or damaged in an eminent domain proceeding, the
entirs amount of the awaerd, ot such portion as may be necessary to fully sati tha Debt and all other obligations secursd by this Deed of
Trust, shall be paid 1o Benef. Y to be spplied thersto.

9. Foes and Tosts Grantor shell pey Beneficiary’s and Trustee’s reasonsble cost of searching records, sther reasonable expensos as
sllowed by law, snd ressonable la foos: in ony lawsuit or other :mmoodinqI to foreclose this Deed of Trust; in any lawsuit or proceeding
which Benefici wr Trustes w to prosecyte or defend to protect the lien of this Deed of Trust; and in any other action taken by
Benaficiary ta the Debt, nQ any disposition of the Property under the Uniform Commercial Cods, in any ban ruptey proceeding, and

10. Re h( shall ey all or any part of the Property covered by this Deed of Trust to the person entited thereto, on
written request of Grantor and Beneficiary, or upon satisfaction of the Debt and other obligations secure:; and written request for reconveyance
by Bensficiary or the person entitied thereto.

|2 . ¢ ; 8 Trustes In the event of the death, incapacity, disability or resignation of Trustee, Beneficiary shall appoint in writing
8 successor Trustee, and upcn the recording of such eppointment in the mort‘?ago records of the county in which this Deed of Trust is recorded,
the successor trustne shell be vested with all powers of the original Trustes. Trustee is not obligated to notify any party hereto of a pending sale
undet any other desd of trust or of sny action or p ding in which G » Trustee or Beneficiary shall be a party unless such action or

1

12. Misceillanesus This Dood of Trust shell benefit and obligata the perties, their heirs, devisees, legateess, administrators, executors,
successors and um%n. The term Baneficisry shail mean the hoider and owner of the note secured by this Deed of Trust, whether or not that
person ; nemed as: ficiscy m'l‘ho f_;_ used in this Deed of Lm:'t n;eirringhto ‘runo pe;:ol;) shall ?gr read to refer 't'o more than on7
person if two or mare have signed Dead of Trust or become responsdle for doing the things this Deed of Trust requires. If any provision o
this Dead of Trust is detarmined to be invalid under law, that fact shall not invalidate any other provision of this Deed of Trust, but the Deed of
Trust shall be comtrued ss if not containing the particular provision or provisions held to be invalid, and ali remaining rights and obligations of

hail be construed and enforced as though the invalid provision did not exist.

THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION OF APPLICABLE LAND
USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT THE PERSON ACQUIRING FEE TITLE TO THE
PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED USES.

y

|

DATED ot , this 218t day of _May 1994

—
counrv e KIQATNQALEY , Ptin g
On this day perscnally appesrod beforsme  RILEY B. JOHNSON V4 and
x JANICE A. JOHNSON .+ to me known to be the individuals described in and who executed
the within snd foreguing instrument, and scknowlodged that thay signed the same as their free and voluntary act and deed, for the uses and
e vh reonad v
\ WITRESS my hand and official seal this Q‘ of —~ davof_m 190y .

OFFICIAL SEAL

) DALEEN I BACHiAN Notary Publc uﬁzh_a%ifgm@ow
cou&?::mmug' &’&”M residing at\QCLV‘(\CL;\‘ h Falls . O

My appointment expires Mq . ‘qq (o

: REQUEST FOR FULL RECONVEYANCE
TO:  TRUSTEE (Do not record. To be used only when note has been paid.)

together with all cther indebtedness secured by this Deed of Trust, has been fully paid and satisfied; and You are hereby requested and directed,
i w to you of any sums owing to you under the torms of this Deed of Trust, to cancel the Note above mentioned, and all other
s of indebtedness secured by this Deed of Trust togeather with the Deed of Trust, and to convey, without warranty, to the parties
mhhmdmwdfmdmmaumwhddbymMnden ; ‘
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EXHIBIT “A*
LEGAL DESCRIPTION

A ﬁpomon of Lot 11, JUNCTION ACRES, according to the official plat thereof on file in the
tf) usce of the County Clerk of Kiamath County, Oregon, more particularly described as
ollows:

Beginning at the Northeast comer of Lot 11; thence West 80 feet along the Southcrler
bounda:zcof Highway 140; thence South 544 feet; thence East 80 feet; thence Norfh 544
feet to the point of beginning.

ALSO beginning at the Nothcast corner of Lot 11; thence South alon the Easterly Boundary
it of said Lot 544 feet of the True Point of Beginning: thence continue South 119.2 feet;
o thence West 328.4 feet; thence North 136.Z fect; thence East 248.4 feet; thence South 17

. feet; theace East 80 fect to the Point of Beginning.

STATE OF OREGON: COUNTY OF KLAMATH: ss.

“; Filed for record at request of : Mountain Title Co the 26th day
cof May AD.19. 94 m 3:48 oclock B M., and duly recorded in Vol. M94 s
: ‘ of _______um::xaz:s-———— on Page _ 16835

oh ; .. 'Evelyn ‘Biehn ~ County Clerk
520.(}0 e ! By\Cal e ten  a s Bt ol Ae
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