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DEED OF TRUST

LINE OF CREDIT MORTGAGE

LINE OF CREDIT MORTGAGE. (a) This Deed of Trust is a LINE OF CREDIT MORTGAGE. (b) The maximum amount to be advanced pursuant 1o
u;:-amhsumom. {c) The e of the crediit agreement commences on the date of this Deed of Trust and ends on or after May 18,
i

THIS DEED OF TRUST IS DATED MAY 18, 1994, among MIKE D WARREN, SINGLE MAN, whose address Is 7747
SKYLINE DR, KLAMATH FALLS, OR 97603 (referred 1o below as "Grantor”); First Interstate Bank of Oregon,
N.A., whose address is 2800 South Sixth Street, PO Box 238, Klemath Falls, OR 97601 (referred to below
sometimes s "Lender” and sometimes as "Beneficlary”™); and MOUNTAIN TITLE CO, whose address Is 222
SOUTH 6TH STREET KLAMATH FALLS, OR 97601 (referred to below as "Trustee”).

CONVEYANCE AND GRANT. For valuable conalderation, Grantor convays to Trustee for the benefit of Lender as Beneficlary all of Grantor's
mmthMbmmmmmredpfopeny.mgemerwithall'exdsﬁngorsubsequenﬂyerectedorafﬁiadbuﬂdings.
mmamm:»tmy.wnppwterm;alwner.walerrighﬁanddnchrights(lndudingstockinuﬁliﬁeswithdnch

other and profits relating 1o the real , including without limitation all minerals, ofi, ges, geothermal
W@unty, State of Orogonp(mtﬁgﬂxReal Iglgoperty”): " noreis. o gas. oo

LOT 43, SKYLINE VIEW, ACCORDING TO THE OFFICIAL PLAT THEREOF ON FILE IN THE OFFICE OF
THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.

The Real Property or Its address Is commonly known as 7747 SKYLINE DR, KLAMATH FALLS, OR 97603. The
Real Property tax idengication number is 80444~ RS8546.

Grantor presentty assigns © Lender (also known as Beneficiary in this Deed of Trust) all of Grantor's right, title, and interest in and to all present and
future laases of the Property and all Rents from the Property. In addition, Grantor grants Lender a Uniform Commercial Code security interest in the
Rants and the Personal Proporty delined below.

DEFINITIONS. The following words shall have the folowing meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings atributed 1o such terms in the Oregon Uniform Commexrcial Code.

Borrower. The word "Borrower™ means MIKE D WARREN and TERRISA L WILLIAMS.

Crecit Agresssent. MMWWMNWMWIaMMayn.1994,Mﬂ|aerodnllmltln the

armount of $11,000.00, betwean Borrower and Lender, together with all renawals, extensions, modifications, refinancings, and substitutions

for the Credit Agreement. The maturfty date of this Deed of Trust is May 18, 1998, The rate of interest on the Credit Agreement is subject to
adjusment, renewal, of renegotiation.

Eﬂ-mw mmmm‘mmmﬁﬁmmmWinmmsmgIndebtednessecﬁonofmis

Oeed of Trust.

Gnum.mmd‘@mmnmmddpawmmdenﬂ&smﬁngmooedoﬁmstlncudingwnhoutmaﬁonmeDWARREN.

m&mmmmomatmmmmmmmmhwmmmao:mmngmmwwm

mmmummmnm-mwa&mmmmnmmdPecsonalpromm

personally ablo under the Credit Agreement excopt as otherwise provided by contract or law.

lmprovemsents., The word “knprovements” means and includes without imitation all existing and future improvements, fixtures, buildings,
structures, motiie homes affbeed on the Real Property, facilities, additions and other construction on the Real Property.

Indebtednass. The word Indebiadness™ moans all principal and interest payable under the Credit Agreement and any amounts expended or
mwwnmmm&muwlmbmisteeorLendartoeMoroeob&ngomotGmmorundermis
Deoed of Trust, Iogethar with interest on such amounts as piovided in this Deed of Trust. Specifically, without limitation, this Deed of Trust
mammammmmwmmbmwlongusonmmplhsmmmmem
of the Credit Agreement. mmmumwwmmummum,mmmmummuonmaimtow
mmmdwmmmwmmmsuehbahnoett:ﬂxodorvaﬂablerauorsumasprovlded
hhmwmeoﬂmmeth«m»udumvmlnlhlspangraph.
shall pot axcesd the Credit Limit as provided In the Credit Agreement. It Is the intention of Grantor and Lender that this Deed of Trust
mmmmmmmmmmbﬁmhommwwmQCmdtUmnupmvldedaboveand
any intermediade balance.
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Personal
wm.mmumnﬂndumnummwmdaecewom.pans.andaddmonslo.dreplacermmsof,
mumu.qdmmmwmdmmmmnuinwmmmdrdundsd
mmmwamwamm. :

Proparty. mmmymmnmmmmmmw.
Aeal Property. mmmwmum.mmmngmmmmmmuwm and Grant" section.

Raisted Documents. mmMWMmm&mmnummymws,qum,bm
vmmmmmmamwuowmmmwm.mmum
mmnmmmlmnm.

Rente. MMWMdmmmmmm.mmym. proms.andombenemsdarivedtromme

mmmm.mmwwmmms&mm INTEREST IN THE RENTS AND PERSONAL
PROPERTY, IS GIVEN TO SECURE u)nmosmuwmmo tz)PERFORMANCEOFEACHAGREEMENTAND
mmwmmmmmm.mwmmmmamlsmormusn THIS DEED OF

GRANTOR'S WAIVERS. &mm‘m«mmbyreaaonolany'omacﬂon‘or'anﬂ—deﬁdency'iaw,oranyomeflawwhich
mmWMMwmmm.M&madﬁnmmwbmmamLenderisouwwiseenﬁﬂedto a claim for
m.mwmwmawrﬂaﬁmdwmacﬁon.elmer]udidanyorbyexardseofapowerorsale.

PAYMENT AND PERFORMANCE. EwambspmvidedmtﬁsbeedotTmﬂ.aonmshaﬂpayto Lender all Indebtedness secured by this
Mdm»lmmmmwc&m“mmdﬂﬂmﬁwobﬁgamm under this Deed of Trust.

mmmmmosmmmv Gmmormdaorrowetagraemsramor'spossessionanduseotm Property shall be
WW“MM

Possession and Use. Urall the occurrence of an Event of Detaull, Grantor may (&) remain in possession and control of the Property, (b) use,
opersie or menege the Property, and (c) collect any Rents from the Property. The following provisions relate to the use of the Property or 10 other
Smitasions on the Property. THIS INSTRUMENT WitL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION
OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY

Cuaty t0 Maintaln. Grantor shal maintain the Property in tenantablo condition and promptly perform alt repairs, replacements, and maintenance
necessary 10 preserve its value.

Hazardous Substancas. MWMWMMMMMMdeMMHbesolongmthisDeedoiTrust
mﬂnammmm.wummmmmmwmm.releaseortmealenedrelaaseofanyhaza!dous
mamnmmndﬁmﬁhmwﬁmmmpronse.CompenwﬁonandUabilityActoH%O,as
m&u&&wm,uﬂmmu&mmmmdRewmorizaﬁonAct(‘SARA"),applScablestaleorFedefal
muwmpﬁdwbwamm GramumoﬂzeswnderandilsagemstoemefuponthePropemtomakesuch
wmmnmmmwbmmmmmmmmnmmoeedotmst Grantor
h-uby(nmmwmmmwwmwuwmmnmeavemGrantorbeoomesﬁablefordeanupor
other costs under any such taws, and (b)agrmhmmllymdwdhmmderagainstanyandandairmandlossesrawlﬁngfroma
:;-d\of;ilapmqahdnoudd'rm T?isobig-ﬁonbhdmrﬂyshﬂwrvlveﬂwpaymemotme|ndeblednessandmesaﬁs1&cﬁono!

Nulsance, Wasle. GIWMMMMNWWNWWMpem‘it.orsuﬂeranystripplngoforwasleonortothe
Propesty or any porton of tha Property. Specifically without Smitation, Grantor will notrermve.orgrannoanyotherpanymerighuo remove, any
m.mmMdmga).nlywdumdtpmmmmmPMMenoonsemoiLendef.

DUE ON SALE - CONSENT BY LENDER. Londernly.ﬂhopﬁon.dedseimaedmdydueandpayabieansumssewredbythlsbeedofTrust
mumam.mmmmmwmddawpmdmReal Propeny,oranylntefestlntheRealPropeny. A "sale
«Wmummdumawdgmmummmmbgm or equitable; whether voluntary or involuntary;
whather by outright sale, deed, instaliment sale conzract, land contract, contract for deed, leasehold interest with a term greater than three (3) years,
Wm«bvmmatmdwmmmmmanylanduustholdingtiﬂetomeﬂeal Propetty, or by any
other method of conveya:. ¢’ resl property interest. nw&mbncotporaﬂonorpannershlp. transter aiso includes any change in ownership of
more than twenty-five percomt (m)dmvoﬁngwckotpamemhip interests, as the case may be, of Grantor. However, this option shall not be
mdsodbytmimmbpmﬁmwbdadhworby&egonw.

TAXES AND LIIMS. ThoblouhgpmvlsiomruaﬂngbmewnssmdiensonmPmpenyueapanomﬁsoeedoﬁms!.

G«m“pcywmdn(mhdmwbrbm)dmwmmnens.charges(ux:ludingwa:arand
MMNWMWMNmWNMNM.mdshulpaywhenwea!dainslormkdomonorforservices
rendered or meterial furnished 1o the Property. @m“nmmnmmmumw@ priorityoverotaqudmmelmerestol
undllmdwmDudo(Tmu.mbtmmo!mmdemtm.exoeptbtmeeﬁsﬁnglndebtednessmfanedlobelow.and
WnMMhﬂtDﬂddTm

PROPERTY DAMAGE INSURANCE. mblow\gprwﬁom:wngblnsmngnnﬁopatyueapmotthisoeedoﬁmst

& of Insurance. Grm'hllptwtmdnﬂmdnpoldesot fwe insurance with standard extended coverage endorsements on a
M:b&bﬂﬂkwtﬂavﬁwmhgdmomonmﬁwﬁmlnanamounl sufficient 1o avold application of any
mmmm.mmd&mhmdw\d«.wﬁummhothefhazard and liability insurance as Lender
may reasonably require. Poids“beumhbnnumums.magesmdbwlsmsonauyameptabletoLenderandissuedbya
Muwmhwmmﬁobm. Gfmbl’.uponrameslotLendef.willdelivenoLenderfromﬁmetoﬁmethepolldesor
oerdficaine of Insurance In form saistactory W Lender, including stipulations that coverages will hot ba cancefied or diminished without at least ten
ue;a-wmmmnw.

with any provision of this Deed of Trust, including any obligation 1o maintain Existing
mhmmsmw,alwwnuwmdngbwmmdmmwuld materiallyaﬂectLander’slmerestslnm
M.me&mwum.mwwbemqﬁedb.Mawmnmwnwmappropdate. Any amount that Lender
mhnmuwwummmummawwmmﬁommedm incurred orpaldbyLendertomeda!eof
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demand, (b)bsnddedbmebdanceolmmineandg
amnong any payments during either (1) the term of any applicable insurance policy or
- the muhmma(c;buw-“;mnpmmmwbommdpuymammwwmmﬂy.

WARRANTY; DEFERSE OF TITLE. mmmmumdmmmnapmolmoeedoﬂm

Thie. Grantor ‘warrants that (n)ermhougooawmmdmnmmmma.a;,mmmmumm
sncumbrances Other than those set forth in the Reel description or in the Existing Indebladness section below or in any tile insurance
po&y.ﬂum&or“.-op&ionhundhhvorol.mlcoq:hdby.l.sndarheonnecﬂonvmhmsoeedoﬁmst.and (b) Grantor has the
1B right, power, and authorily 10 sxecute and debver this Deed of Trust 10 Lender.

Defense of Tiie. anmhmmm.&imwwmmmdwmwmdmuuetomePropeny&gainstme
vt cigirrs of ot persona.

EXISTING INDEBTEDNESS. mmmmmmmwm Indebtedness”) are a part of this Deed of Trust.

Exiating Lives. Thlmdﬁsbudd‘rmmmmdebtedmssnnybeseconduyandwmtomeﬁensewﬂngpammofmmdsﬁng
obiigation with an account numbar of 1398357 5001 % FIRST INTERSTATE BANK OF OREGON. The existing obligation has a current principal
balance of approximately $40,600.00 and is in the original principal amount of $40,600.00. Grantor expressly covenants and agrees 1o pay, or see
bumunmmmbptmnnydafmnonwchk\debtedness.anyderaununderthelnsuumenmevldendngsuch
indeblacness, of any defauk under any security documents for such indebtedness,

CORDEMNATION. mmmmnmhmmmmnapmoimoeedoﬁmst -

Application of Net Proceeds. 1t all or any part ol the Property is condemned by eminent domain proceedings or by any proceeding or purchase
hl-udmmwmrmlhdwionmmdounypomonolmem(pmeeedsofmeawardbeappliedtoﬂwlndebtedness
oF the repair or restoraion of the Property, Thsnetproceedsolmmdshalmnmemdmerpaymmolanreasonablecosts.expenses.
mwmwm«wb/quor.Trumoerderinconnecﬁonmthwndemnaﬁon.

Procesdings. It any procseding in condemnation is fied, Grantor shall promplly notify Lender in writing, and Grantor shalf promptly take such
SEps 83 May be necessary 1o delend the action and obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
«ﬂnbmhmpwgmdbbempresemodlnmeproeesdngbyooursdoﬂtsowncholce. and Grantor will deliver or cause to
umnmmm-smybemmdbyntromﬁmetomtopmmwchpamdpaﬁon.

DEFALTY. Enhdmmumeopﬂmdwﬂar.shalcomanevemofdefwl!(‘EvamotDefaun")undefthisDeedolTrust (a) Grantor
mm«m-mmnmmmMnmmmnmmm This can inciude, for example, a false
stetement about Grantor's incoms, assats, Kabliles, or any other aspects of Grantor's financial condition. (b) Grantor does not meet the repayment
wrms of the credt Ine account. (c)GrWslcdonorhacﬂonMaﬂectshecolerMaednﬁneaceoumorLender'srightslnme
collsteral. Mmmum!mobmmmwmordmucﬁvauseonhedwauing,wluretopaytaxw, death of all
mh&mmmmd&umdmm.Mnoulenonmmningwlmoutourpomisslon,foraclosurebytheholder
ummunwamahmmmm

RIGHTS AND REMEINES ON DEFAULT. Uponlh.ocmﬂmofmyEvunofdenandnmyﬂmeumeaner,TmsweorLender.athsopﬁon.may
mmmamdnmmmmhaddnonbanyomerrighuorrermdlesprovldedbylaw:

Accalersie indebisdness. Lender shall have the right at its option without notice to Grantor or Borrower 1o declare the entire Indebtedness
mmmpmmqwmmmmmmummpn

Forsclosurs. wmmbﬂwqpmdmﬂuﬁm.memmahﬂhmmngmwtomdosebynonceand sale, and Lender shall
mnmamwwmmwwcmhaceord-mawhhandtommnextemprovidedbyapplicablelaw. if this Deed
dTmhmbymmumwbembapdmnmmiohw&lpmvsdemmnthetoradowrewepmeaedsare
Wbuﬁyhmmmmuwmmowwunpﬂdbdmom\ehdgmm

Other Remacien. Tmalmdwshdhmmyoﬂierﬁgh!onetmdypmvidodlnmisoeedoﬁmstormeCreditAgreememorbylaw.

Sale of the Property. Tolhempemiaadbyappicablel:w.&mandBonowerherebywajveanyandallrightstohavethePropeny
muwshalled. hmnmmmmdes.meTmmorLenderslubekmbsellaloranypanonhePropmytogetherorseparate!y.ln
one salo or by separaie salos. Lmdanhalboem’bdbbldnmypubicsdeondoranyporﬁonolmhopeny.

Atlomeys’ Feas; Expenses. HmmmwnaacﬁonbmwwofmmdmisDeedomest,Lendershallbeemiﬁedto
mmmumwm%mmﬂeswmnmmonwww& Whether or not any court action is involved,
almnbhupmh:mndbywmwhunhundefaopwonueneoessaryatmyﬁmformapmecﬁonofnslmefestorme
Mdhmumamdmindsme&\eaplyabloondmundandshanbearimerestmmaCrodnAgreetmmratefromme
date of spendare untl repsid. mmbymhpmhuwde.mmuﬂon.howw«sub]ecnonnynnimunderappllcable
bv.mwb-mam(m&cwmdingubmeys"eea!orbmkmplcyproooodlngs(Includlngeﬂomtomodtlyor
mmmmaMMMwmm—WMnWMwﬂMmﬂmmmobtalnlng
ﬁm(&m&gw.m).mmth.ﬁﬁakwmmdleesbrmeTms!ee.mmempmﬁnedby
sppicable taw. mmﬂwwmmhudﬁonbdomuumpmvwodbth.

MISCELLANEOUS PROVISIONS. The Tollowing miscelaneous provisions are a part of this Deed of Trust:

Applicable Laws. mwammmmummmwmmmsmmm This Deed of Trust
mumwmmhmmmmdmmam

Time Is of the Essence. Time Is ¢! tha assence in the performance of this Deed of Trust.

Walvers and Comsents. Lm“mmmbhmwm-wrigmmﬁsbeedoﬂm(mundamwDocuments)
unens such waiver is in wriling and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver
of auch right or any other rigiht, AwiwbymypmdlptwﬁondwsDeedoanmshalnoteonsﬁmmawaiveroforprejudicethepany's
ofherwise 0 dernand sirict compliance with that provision of any other provision. No prior walver by Lender, nor any course of dealing
mmu&m«m.um.mamaw.muwa@mmrmsonower'sobugaﬁonsmoany
e Fawacionn. MmbymébmtndhmDeodomea.lmmnﬁngolwchcomembyLendeflngnylnsmmeshau
mmmmnmmmwwhm




o mmmummmmmwmwmm.mmmma&smns

| m_é uJWm
INDIVIDUAL ACKNOWLEDGMEN

| OFFICIAL SEAL

COMTY S — Tt 8.BOCCHI . .
KLAMA yas 2 NOTARY g‘%ﬂ% oonseou

. = - MY COMMISSION EXPIRES MAY 28, 1005

On this day belors me, the undersigned Notary Public, personally appeared MIKE D WARRENR, 10 me known to be the individual described In aiid who
mummTmeMMo{wwmmdmﬂ-hlsotherfreeandvommaryactanddeed for the uses and

Purponse

STATE OF

18th day ot MAY L1994 .

Residing at 2809 South 6th Street Klamath Falls,OR
97603

mymuu ‘the State of OREGON My commission axpires Wia <

REQUEST FOR FULL RECONVEYANCE
(To be used only when obligations have been paid in full)

To: . Trustee

mwhummwmaumm by this Deed of Trust. Al sums secured by this Deed of Trust have been
fully peict and setishied. Ywnlulb; uponpuymunb of any sums owing to you under the terms of this Deed of Trust or pursuant to
qMMbmh Agreamant secured b/mhboodomea(de\hdelvemdwyoumgethermmthlsDoedo!Tmm) and to
FRCOMVeY, mmnmmmwmmmmoeedo”mmmnowhddbyyouunderthlsDeedomest. Please
Mhm Ralated Documents 10:

‘ By:

fts:

ummmw.;mwmmmssmmm Mirights reserved.

STATE OF OREGON: COUNTY OF KLAMATH ss.

mumm“m«___mmﬂ_umw the 26th __ day
of May . AD., 19 9 _a 3:48 - P M., and duly recorded in Vol. ___M94
: Of __Mm:r.gazgs o on Page ___15.33_8_._ -~

Evel; Biehn « County Clerk
. By WW -




