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7™ THIS TRUST DEED, made this ..2ND . MAY 1994, between
: mwgﬂm,ﬂmgl.s&&_m_wm . PISAN, '
. as Grantor,

KLAMATH COUNTY TITLE COMPANY as Trustee, and
Ak&;,g&fimmm.mmg&mjmxmsm.mﬁmss_.Q.E..m..sxsnms:mm......mw_m

e e naeenany @S Beneficiary,

’ : WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, wi
‘ -+ County, Oregon, described as: S

th power of sale, the property in

LOT 15, BLOCK 14 HILLSIDE ADDITION TO THE CITY OF KLAMATH FALLS, ACCORDING

TO0 'IKE OFFICIAL PLAT THEREOF ON FILE IN. THE OFFICE OF THE COUNTY CLERK
OF KLAMATH COUNTY, 'OREGON.

fogethee with all and singular the A dit. ts and app and all other fights thereunto belonging or in anywise now
or hereatrer appertaining, and the rerts, Jssues and prolits thereol and all fixtures now or hereafter attached to or used in connection with
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

TER THOUSANDARARXXAARARXARLAXAAALY Dt etk hutch i da ittt

*’**,* *31* t**,**. . ;.1 DOD-QO) **.*:.*_*,,*w pdatode kkAKHN,11ars, with interest thereon according to the terms of a promissory
to beneliciary oc order and made by grantor, the final payment ot principal and interest hereof, if

ot woorser paid, to be due asd payadle .. ‘MAY 22,2009 . o9
" The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note

becoms due and payable. Should the grantor either agree to, attempt to. or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's interest in it without lirst obtaining the written consent or approval of the beneliciary, which
onsent shall not be unreasonabl withheld, then, at the beneliciary’s option*, all obligations secured by this instrument, irrespective of
tt ratarity dates mapressed léean, or temin, shall become immediately due and payable. (Delete underlined clause if inapplicable.)
The execution by grantor ol an earnest tnoncy agreement** does not constitute a sale, conveyance or assignment.

Temch-mixyoldu'smdnd,grmmee:: :

1. To protect, preseeve and owmintain the property in good condition and repair; not to remove or demolish any building or im-

therean: not to commit or permit any waste

damaged er destroyed thereon, i therefor.

3. To comply with all laws, ordirances, regulations, covenants, conditions and restrictions atlecting the property; if the beneliciary

0 reqrests, ta join in irg h 2§ ing stat parsuant to the Uniform Commercial Code as the beneficiary may require and
i pablic ottice or offices, as well as the cost ol all lien searches made by tiling officers or searching

I oy on the buildings now or hereafter erected on the propert; i )
hacards as the bencficiary may from time to time require, in an amount not less than sf‘ljff"’fb{gﬁR_&B]_ E
s P 10 the beneliciary, with loss payable to the Iatter; all policies of insurance shall be delivered to the bene-
ticiary as soon as insared; il the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneticiary
a¢ lease fifteens days peior to the axpiration of any policy of insurance now of ildi. the beneficiary may pro-
cure the same st grantor’s expense. The amount coilected under any fite or ot i applied by beneliciary upon
any indebtedness secured hereby and in such order =2 beneliciary may determine, or at option of beneficiary the entire amount so collected,
o¢ any part th {,. may be rel d to grantor. Such application or relcase shall not cure or waive any default or notice of default here-
undee o invalidate any act done pursuant to such notice.
S. To keep the property free from construction liens and to pay all taxes, assessments and other charges that may be levied or
d uponr or against the property Defore any rart of such taxes, assessments and other charges become past due or delinquent and
ly deliver receipts theretor fo beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
yable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
at it option, make payment thereof, and the amount 8o paid, with interest at the rate set forth in the note
hereby, todether with the obligations deacribed in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the dobe secured by this trast deed, without waiver of any rights asising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
dours! for the payment ol the obligation bherein described, and all such pay: ¢ts shall be i diately due and payable without notice,
amd the nonpeyment thereof shall, at the option of the beneficisty, render all sums secured by this trust deed immediately due and pay-
abie ard cocatitute a Breach ol this trust deed. .
§. To pay all costs, fees
trustes incurred in connection with
7. To appeat in and detend any r
and in any suit, action or proceeding in which the beneliciary or
to pay all costs anl exp inchuding evidi of title and the beneliciary’s or trustee's attorney's fees;
mwationed in this peragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, gramtor furthes agrees (o pay such s as the appellate court shall ad,. “ge reasonable as the beneficiary's or trustee's at-
torney’s fees on swch appeal.
It is martually agreed that:
8. In the event that any portion of all of the propecty shall be taken under the right of eminent d in or di tion, bene-
ticiary shall have (he night, it it s> elects, to require that all or any portion of the monics payable as compensation for such taking,

mmmmmmumwmwmum:mmknuﬁmedmeMgonsm_aBar.abank.tmslcompany
-mﬁnwmnumwumumumuuusmu.ammmmn company authorized to Insure title to real
mmmmw-mmmMMUmmnm.uwmungemncemdunduoasssssasm695.58.'1
ﬂmmwmqpm-manaw .
m*munawmmmmmmmumﬂm detail.

g , e ¥ ATE OF OREGON,

| TRUST DEED.

ment was eived for record ‘on the
J——. /1 , 19

-7 SR . ..M., and recorded
inbook/reel/volume Noweocorome e on
PEEE i .. Onas fee/file/instru-
ment /microfilm/recep¥on Nowoooiiy
Record Of oo Of said County.
SSROSLISREE = e : . Witness my d seal of
mmmnu—-. Ibk s : o . . County affixed. _ o
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Return: Klamath County Title Co.




oy flei

- frantor agress, at Its own

the endovsernent (in case of full

o pay il s |
applied by it lirst upon any reasonable coste and expenses and attorney’s fees, both -
ty paid or incurred by beneficiary in such proceedings, and the balance applied upon the indebted-

a 5 @

ble costs, expe and attorney’s foes necessarily pa:d or x‘r}wrredv b}' gtantor

‘expense, to take such actions and te auch instr ts as shall be necessary

the indebtedness, trusiee may (n)

. Cormp mﬂyup&\bmqlxauy’amqum. . . e
any tiow and from time fo time upon swritfen request ol beneliciary, payment of its fees and presentation of this deed and
reconveyances, for cancellation), without affecting the liability of any person for the payment of
nt fo the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction therecn; (c) join in any subordination or other agreement atlecting this deed or the lien or charge’ thereof; (d)
reconvey, without warranty, all or any parct of the property. The grantee in any reconveyance may be described as the “person or persons
logally entitled theesto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthtulness thereof. Trustee's
lews fox any of the services mentioned in this parageaph shall be not less than $5.

19, Upon any delsult by grantor hereunder, beneficiary may at any time without noti
to be appointed by u court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
posseasion of the property or any past thereod, in its own name sue or otherwise collect the rents, issues and profits, including those past

ce, wither in person, by agent or by a receiver

to forecloss this trust deed in the manner grgvn‘deg in

e and unpeid, and! apply the same, leas costs and' exp
indebtwdness secured! hereby, and in such oeder as beneticiary may determine.

11. The entering upcn and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of lire
and other insurance policies or compensation of awards for any taking or damage of the property, and the application or release thereof as
afocesaid, shall rot cure oc waive any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upondelault by grantor in payment of any indebtedness secured hereby or in grantor's performance of any agreement hereunder, time
Being of the essence with respect to such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
duwe and payable. In soch an event the beneliciary may eloct to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to loreciose this trust deed by sdvertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
Taw o¢ in equity, wikich the beneliciary may have. In the event the beneliciary elects to foreclose by advertisement and sale, the bene-
ficiary oc the trusive shall etecute and cause to be rocorded a written tice of default and election to sell the property to satisfy the obliga-
tion mcured hereby whereupon the trustee shall fix the time and place of sale, give notice thereot as then required by law and proceed

of operation and collection, including r ble attorney's fees upon any

ORS 86.735 to 86.795.

e by

13. After the trustee has

grantor and bemeliciary, may purchase st the sale.

the parcel or parcels at auction io the highest bidder

i 1S. When fruntee sells pursuant to the powers provi
pecrves of sale, inclading the compensation of the trustee
the trust deed, (3) fo all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
| appear in the ordes ol their priocity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

t &

advertisement and sale, and at any time prior to 5 days before the date the

H tiustoe conducts the sale, the grantor or any other ‘person so privileged by ORS 86.753, may cure the default or defaults. If the default
H consises of a {aifure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure otier than such poction as would not then be dus had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delsulrs, the person etlecting the cure shall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation ol the trust deed together with trustee's and attorney’s fees not ding the ts provided by law.

14. Otherseise, the sale shall be beld on the date and at the time and place designated in the notice of sale or the time to which
the iale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
for cash, payable at the tims ot sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dewd of any matters of fact shall be conclusive proof of the truthiulness thereol. Any person, excluding the trustee, but including the

ded herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

and a reasonabls charge by trustee’s atforney, (2) to the obligation secured by

s to any trustee named herein or to any successor trustee

16. Beneliciary may irom time to time app

or
H berecsnder. Upon such app ‘and without conveyance to the successor trustee, the latter shall be vested with all title,
o s d b

der. Each such appointment and substitution shall be

appointed
powers and duties conlerred upor: &
mkﬁmaM.Mbecondu:iuproolol

b S ¥ o

ay tee b or app
mads by written instrument executed by beneliciary, which, w_lml recoe

ded in the mortgage records of the county or counties in which the
f the frust

O

Fropef spp
) 17, Trustee accepts this trust when this deed, duly executed and ackrowledged, is made a public record as provided by law. Trustee
is not obligated to notify any perty hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
Dermliciary or trasiee shall be a parly unless msch action or proceeding is brought by trustee. .
The grantor covenants and ajtees to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully
seized in loe simple of the real propecty and has a valid, unencumbered title thereto .

and tAat the grantor will warrant and forever deferd the same against all penons whomsoever.
The grantor warrants that the proceeds of the loan represeated by the above described note and this trust deed are:

. (»)* pricnarily for tor's per I, {amily or household purposes (see Important Notice be_low),

§

Herelry,
In mtw:&mdm,itkwww
if the context so requires, the singular ahall be taken to mean and include the plural, and that gei
made, assamed and implied to mnks the provisioas hereot apply equallyfto corporations and to/indiyiduals.

IN WITNESS WHEREQF, the grantor has executed this instrument

¢b) for an organization, or (even if grantoc is & natural person) are for b or cial purposes.
This deed applies to, imures to the benslit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
representalives, s and assigns. Tho term beneliciary ahall mean the holder and awner, including pledgee, of the contract
hather or not d as a b iciary herein. R
the grantor, trustee and/or beneliciary may each be more than one person; that

fieyally all grammatical changes shall be

¢ day and year first above written.
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’MICHAEL M. Pfsmﬁ/g,
on Z, the 75?ﬂ/xil..ﬁ-) ARV VRS S

s For this wee
I compliance with the Act Is net requined, disregerd lhl« notice. 3
. STATE OF OREGON, County of ...... .Sl

' . .1 |
i by D Ixj:i f - Mn’dffgb ! Y 7222[& d\] WMk

quind ‘MARSHA R. PISAN

o 1 99¥,

L ' “This instrument was acknowledged before the on 19

by
as
d,

1l STATE OF o‘gsqos’: COUNTY

OF KLAMATH:

R / tary Public for Oregon
My commission expires ‘.,QQ/‘/y &’,7

Kl

Filed for record s request of .
P S ST Wt e e d.;r £, i

35

Co . the 27th. day

amath County Title
11321 o'clock =~ *~AM., and duly recorded in Vol. _M94 .,

on Page

Evelyn Biehn County Clerk
By P atuideinr gVt Abson alds




