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DEED OF TRUST

. THIS DEED OF TRUST ("Security Instrument*) is made on- MAY 20TH, -

1984 . Thegrantoris  MyRa SCHMITT, AN UNMARRIED WOMAN , '

e § : ("Borrower"). The trustee is

MOUNTAIN TITLE COMPANY : s : -("Trustee"). The beneficiary is

MORTH AMERICAN MORTGAGE COMPANYe i = S

und existing under the laws of DELAWARE
833 AIRWAY DRIVE, SANTA ROSA, CA 95403
owes Lender the principal sum of SEVENTY FIVE THousa

» which is organized

. +and whose address is

("Lender”). Borrower
ND SEVEN HUNDRED FIFTY AND 00/100

o Dollars (US. $ 75,750.00 ). This debt is evidenced by Borrower's note
dated the same date as this Security Instrument ( "Note”), which provides for monthly payments, with the full debt, if not paid
aearlier, due and payable on JUNE 01, 2024 - This Security Instrument secures to Lender:
() the repeyment of the debt evidenced by the Note, with interest, and al] renewals, extensions and modifications of the Note;

property located in KLAMATH (ci1TY) :County, Oregon:

LOT 2, BLOCK 2 OF CYPRESS VILLA, ACCORDING ‘TO  THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF

THE COUNTY CLERK OF KLAMATH
COUNTY, OREGON. j _ L ~
vhikhbstbcaddre’ssor 5422 ViLLA ORIVE ' KLAMATH FALLS .
! ‘ (Street) ' (City)
Oregon 97803 ("Property Address®):
= {Zip Code) L

. TOGETHER WITH all the improvements now or hereafter erected on the property,
and fixtures now or hereafrer a part

of the property. All replacements and additions shall
Instrument. Al of the foregoing is referred to in this Security Instrument as the “Property.*

BORROWER COVEENANTS that Borrower is

and all easements, appurtenances,
also be covered by this Security

LSI100RA
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Borrower shal| promptly pay when dye
ate charges due under the Note.

waiver by Lender, Borrower shall pay to

"Funds*) for: (a) yearly taxes

on the Property.' (b) Yearly leasehold

insurance premiums; (d) year| y flood

Y sums payable by Borrower to Lender,

- These items are called

. Lender shall not be required to
however, that

may agree in writing, interest shal] pe pai
annual accounting of the Funds showing credits ang debits
Funds was made., The Funds are pledged as add; tional secyrit Yy for all th .
If the Funds feld by Lender exceed the amounts Permitted to be held by appl ender shall account 1o Borrower
for the excess Fands in accordance with the requirements of applicable law. If the amount of the Funds held by Lender at ap y
time is not sufficient 1o pay the Escrow [temg when due, Lender ma ¥ sonotify Borrower in writing, and, in such cage Borrower
shalt pay to Lender the amount necessary to make up the deficiency, Borrower shaj) make up the deficienc Y in no more than
teelve monthly pa ymenis, at Lender’s sofe discretion. . '
in full of ajf Sums secured by this Securit , mptly refund to Borrower any
If, under i prior to the acquisition or sale of
i i against the sums secured by thjs

this Security Instrument.
this Secnrit ¥ Instrug
more of the act;

7 ‘ FORM 3038 9/g0
" vERsIoN o5 03720097 i LSI100RB







award or settle g claj
is authorized to colf
by !hisSecun'ty . wh or not then dye;
Unless Lender and Borrower otherwise agree in writing,

the fair mafkét’ value of ‘the
nt of a partia] taking of the Propert

nor offers to make an
ays after the date the notice is given, Lender
repair of the Property or to the sums secured

any application of proceeds to principal shall not extend or

Postpone the due date of the month] Y.paymentsreferred toin paragraphs 1 and 2 or change the amount of such payments.

1. Borrower Not Released:;
modification of amortization of the sums

of thisSecurity Instrument.

Jrermitted by thisS«:
: 18. Bo

that the lien of this
this Security Instrument shayy continue

REA 3033
| VESion 40 mvaemy .

¥ all sumsg Secured by this
+Lender may invoke an ¥ remedjes

FOAM 3038 g9/9¢
Lst100RD




. this right to reins ]

~117:19. Sale of Note: Change of Loan Servicer. The Note or 8 parti st in the Note (together with this Security -

© Instrument) may be sold one or more times without prior notice to Borrower. A sale may result in a change in the entity (known
us the "Losn Servicer®) that collects monthl y payments due under the Note and this Security Instrument. There also may be one
or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change in accordance with paragraph 14 above and applicable law. The notice will state the name and
nddsitss of the new Loan Servicer and the sddress to which payments should be made. The notice will also contain any other
information required by applicable law. ‘ .

:. 20. Hazardous Substances. Borrower shail not cause or permit the presence, use, disposal, storage, or release of any
Hazurdous Substances on or in the Property . Borrower shall not do, nor allow anyone else todo, anything affecting the Property
that is in violation of any Environmental Law. The preceding two sentences shall not apply to the presence, use, or storage on the
Property of small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses
and tomaintenance of the Property. .

. Borrower shall promptly give Lender written notice of any investigation, claim, demand, lawsuit or other actjon by any
governmental or regulatory sgency or private party invol ving the Property and any Hazardous Substance or Environmental Law
of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental or regulator y authority, that
any itemoval or other remediation of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly
take nif necessary remedial actions in sccordance with Environmental Law.

As used in this paragraph 20, "Hazardous Substances® are those substances defined as toxic or hazardous substances by
Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic
pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this paragraph 20, “Environmental Law” means federal laws and laws of the jurisdiction where the Property is located that relate
to henlth, safety or environmental protection.

;- NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

21. Acceleration: Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower's
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under paragraph 17
unles applicable law provides otherwise). The notice shall specify: (a) the default: (b) the action required to cure
the diefault: {c} a date, not less than 30 days from the date the notice is given to Borrower, by which the default
musi be cured: and (d) that faifure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to bring a court action to assert the
aon-¢xistence of a default or any other defense of Borrower toacceleration and sale. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate payment in full of ail sums
secured by this Security Instrument without further demand and may invoke the power of sale and any other
remedies permitted by applicable law. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this paragraph 21, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.

If Lender invokes the power of sale, Lender shall execute or cause Trustee to execute a written notice of the
occurrence of an event of default and of Lender’s election to cause the Property tobe sold and shall cause this notice
to be recorded in each county in which any part of the Property is located. Lender or Trustee shall give notice of
sale in the manaer prescribed by applicable Iaw to the Borrower and to other persons prescribed by applicable law.
After the time required by applicable law, Trustee, without demand on Borrower, shall sell the Property at public
auction to the highest bidder at the time and place and under the terms designated in the notice of sale in one or
more parcels and in any order Trustee determines. Trustee may postpone sale of all or any parcel of the Property
by public announcement at the time and place of any previously scheduled sale. Lender or its designee may
purchase the Property at any sale. .

. Trustee shall deliver to the purchaser Trustee's deed conveying the Property without any covenant or
warranty, expressed or implied. The recitals in the Trustee's deed shall be prima facie evidence of the truth of the
staternents made therein. Trustee shall apply the proceeds of the sale in the following order: {(a) to all expenses of
the sale, including, but nat limited to, reasonable Trustee's and attorneys’ fees: (b) to all sums secured by this
Security lastiument:andic) any excess to the person or persons legally entitled toit.

- 22. Reconveyance. Upon payment of all sums secured by this Security Instrument, Lender shall request Trustee to
reconvey the Property and shall surrender this Security Instrument and all notes evidencing debt secured by this Security
Instrument to Trustee. Trustee shall reconvey the Property without warranty and without charge to the person or persons
tegally entitled toit. Such peryon or persons shall pay any recordation costs.

1:23. Substitute Trustee. Lender may from time to time remove Trustee and appoint a successor trustee to an ¥ Trustee
sppointed hereunder. Without conveyance of the Property, the successor trustee shall succeed to all the title, power and duties
conferted upon trustee herein and by applicable law, S "

. "1 24. Attorneys® Fees, As used in this Security ‘Instrument and in the Note, “attorneys" fees” shall include any
atiornays’ fees awarded by anappellatecourt, - - S

A e s : TR : FORM 3038 9/90
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‘ toget! nh
b1 Security Instrument, ; , ch rider shall be- corporated into and- shall emend and’
supplement the covenants and men i ‘ asif the rider(s) were a part of this Security Instrument
(Gmk-pphmblebou(s)l S L Il I D

Adjustable Rate Rider [ inium Rj [ CEEL am| 1—4Femxlnyder
Gradusted Payment Rxder ~ L] Planned Unit Development Rider [ ] Biweekly Payment Rider
Batloon Rider : Rate Improvement Rider [0 Second Home Rider
Other{s) specify) ~ : :

BY SIGNING BELOW Borrower acccpts and agrees to the terms and covenants contained in this Security Instrument
and in any rider{s) executed by Borrower and recorded with it.

’WIM k ‘ | //%7% %@Zf (Seat)

-Borrower . -

(Seal)
-Borrower

(Seal)

-Borrower

(Seal)
-Borrower

i

. [Splcc Below This Lme For Ack nowledgment]

‘STATE OF ORE(:ON k/m&% o S Counfy ss: o E
; ! day of Mady , 19 96[. persoﬂ'ally ,appea}ed the
MYRA SCHM /77‘ |

’ md -chnvledmd the foregoing xmtmment to be h@r : e voluniary act and deed.

‘(OfﬁcNSea!) : ‘ng S S ,
My Conmiion expire: ,,/,4,/95 NS M
e - ofRcAL SEAL o

EQGON

Nota;y Public for Oregon

REQUEST FOR REOONVBYANCE

The v:ndcm;ned is the holder oul the note or notes secured by this Deed of Trust. Said note or notes, together with all other

indebtedness secured by this Deed of Trust. have been paid in full.You are hereby directed 1o cancel said note or notes and this Deed o

of Truat, which are delivered hereby. and to feconvey, without warunly, all the estate now held by you under this Deed of Trust to -
the person or persons legally entitled lhmto B : : .

‘Dated: - : SANELE L . . ,
REA 3038 : R DI R . : FORM 3038 8/90
4vmcn¢.emnmn e s ke , ~ LSt100RF

m‘re OF onmou- coum os mmm-‘ s

Fﬂcdfnrmdmmmof——.;._ﬂwl_e_@ ‘ the _27th

dof . May AD, 19 94 ‘at__1:35 oclock __P- M., and duly recorded in Vol. __M9% ___ -
e of ' . Mortgages on Page

U SR : "Evelyn Biehn ~County Clerk

| FEE $35.00 : : [ By Nt ataite i & tat Lol i,




