mxm.muamtma;mspnmq.mfe .. .
: as Grantor,
oo MOUNTAIM_TXTLE COMPANY. OF -KLAMATH.COUNTY. as Trustee, and
RICHARD 0. V0SS AND_BEVERLY A. VOSS....ar.the.surviver.thereof e

. . as Beneficiary,
o S il ‘. WITNESSETH:. -« "~ : : , :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
o KLAMATH County, Oregon, described as: ' :

Lot 28 of OLD ORCHARD MANOR, according-to-the: official plat thereof on
‘g’flgoi In‘ffth_a"“gffteé”bf“'mq*cDunty Clerk of Klamath County, Oregon.

| THIS TRUSTEE IS AN'ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNTOR:TO A REALESTATE CONTRACT IN FAVOR OF OREGON DEPARTMENT OF VETERANS'

AFFAIRS .. AS .VENDOR ... st ine mmeancd
SEE EXHIBIT "A" ATTACHED HERETON AND BY THIS REFERENCE.MADE A PART HEREOF

together with all and singalar the ters et M@l‘ ments and lppurte}uncu and all other rights thereunto belonging or in anywise now
c;‘ Beroalier appertaining, and the rents, issues and profits thereot and all fixtures now or hereafter attached to or used in connection with
p : '

FOR THE PURPOSE oprszcmu“m; PERFORMANCE of oach agreement of grantor herein contained and payment of the sum
o e AETUWENTY--THREE - THOUSAND - THREE - HUNDRED- SEVENTY-SIX- AND--FIETY..FOUR - [fonner

the i nn . — reii ihimmn o Dollars, with interest thereon according to the terms of a promissory
note of even date betewith, payable to beneficiary or ordar and made by grantor, the final payment of principal and interest hereof, if

n6¢ soceme paid, to be due and payableper. terms. of note .., 19...5%
~ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note
becomes due and peyable. In the event the within described property, or any part thereof, or any interest therein'is sold, agreed fo be
, conveyed, amigred or alienated by the grantoe without lirst having obtained tha written consent or approval of the benefticiary, then,
at the benaticiary’s option, all obligations secured by this instrument, irrespective of the ity dates expressed therein, or herein, shall
igunediately due and peyable. : : i S - : )

To protect the secarity ol this trust deed, granior agrees:

1. To protect, presecve and maintain the property in good condition and repair; not to remove or demolish any building or im-

therson; not to commit or permit any waste of tho property, - ... - Lo

2. To complete or restore promptly and in good and habitable condition any building or improvement which may be constructed,

or destroyed thereon, and pay when due all costs incurred therefor. . :
i galnti o ts, conditions and restrictions atfecting the property; if the beneliciary
7] ing stat P to the Uniform Commercial Code as the beneficiary may require and
in the proper public olfice or olfices, as well as the cost of all lien searches made by filing olficers or searching

e deemed desirable by the bermliciary, o .

To continuously maintain insurance on the buildings now or hereafter erected on the property against loss or
tire and sach other hasards a3 the beneliciary may from time to time require, in an amount not less thaful 1. -insurable
in npari table to the beneticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
iary as sooa a3 insured; if the grantos shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
ittean days prior to the expiratian of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-
the same at gt ’s exp The ¢ collected under any fire or other insurance policy may be applied by beneliciary upon
Indebesdness sscured hereby and in such order as beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part th ¢, roay be rel d fo gr . Such application or release shall not cure or waive any default or notice of default here-

or invalidate any act done prrsuant to such motice, Co s

S. To Aeep the property iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
ssmemed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and

deliver receipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,

by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-

mant, beesliciary may, at its option, make paytnent therool, and the amount so paid, with interest at the rate set forth in the note

secured hareby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and becomne a part of

the dedt secured by this trust deed, without waiver of any rights arising from broach of any of the covenants hereof and for such payments,

with interset as aforesaid, the property hersinbefore described, as well as the grantor, shall be bound to the same extent that they are

bound for the payment of the obligation hervin described, and all such payments shall be immediately due and payable without notics,

and the nonpayment thereot shall, at the option of the b ticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and experses of this trust including the cost of title search as well as the other costs and expenses of the

incurred in cyanection with or In enfoccing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear ih and defend any action or protesding purporting to affect the security rights or powers of beneficiary or trustee;
and in any sait, action or proceeding in which the beneficiary oe trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs and exp inclading evid of title and the beneliciary’s or trustee's attorney’s fees: the amount of attorney's lees
mentioned in this patagraph 7 in all cases shall be lixed by the trial coart and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary's or trustee's at-
torrey’s foes on

I't is mutually agreed that: : )

& In the svent that any portion ar all of the property shall be taken under the right of inent or jon,
Bciary shall have the right, if it o elects, to require that all or any portion of the monies payable’ as compensation for such taking,

. 2 P 7

der must be either an attorney, who is an active member of the Oregon State Bar, a bank,
Iness under the laws of Oregon or the United States, a title I pany avth
of this siote; Its nbdm, affiliates, agents or bmndln, the United States or any agency thersof, or an escrow

<

'ATE OF OREGON, ,
N Lt - SS.

STEPHEN KING and CATHY KING . || . .~ =~ certity that the within instru-
: L ~‘ ‘ RS R | TR - .ment wa¥\received for record on the

: P e 5 iiieen. day of SEFRIINY | RN,
. G R i At O M., and recorded
D.:. VOSS AND BEVERLY. A. VOSS . |f.u: - o0y FOR, in book/reel/volume No.......................on
. = e R | ‘ : page ... ... \qras fee/file/instru-.
SRR ‘ment/microfilm/recégtion No............... 5
scord of .. — ofsadeounty.
<1 v Witness my A, and seal of
‘County affixed. Lo :

‘NAME *

By




i ”‘mh of the’ ired fo pay nable costs, andattornoy’lieea ily paid or i edb -
Mu”bpﬂdkmmﬂmﬂiﬁbylt ln'at upon any reasonable costs and expenses and attorney’s “fees, both
courts, d by beneficiary in such prowedm‘s,andtke balance applied upon the indebted-
mdmmuinmum,totdowch i te such instr ts as shall be necessary
upon beneliciary’s request.

R umuw-umummu

EEREEES] M any tiu and_from m to thme upon written request of bensliciary, payment of its less and . pruonlatmn ‘of this deod and
the note for {in case of tall for lation), without affecting.the liability of any person for the payment of
the Idcbm trustes may (n) conaent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing sy restriction: theveon; (c) jolu:nwlubordzr.aﬁoaoroﬂnrurmtdlacﬁng! is . deed or the lien or charge. thereof; (d)
reconvey, without m::uy all or any part of tho mpany. The grantee in any recenveyance may be described as the *person or. persons
Iogally entitied thereto,” and the itals th tters or facts shall be conclusive proof of the truthiulness thereof. Trustee’s
. fuws-for any of the, mmkmdb:dmpwa‘nphahﬂlbemueeuunss

10. Upon any’ defsuit by gr Ber , beneficiary may at any time without notice, e:tber in person, by agent or by a receiver
to Se appoiut«l by a court, and without rogard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the groperty or any part thereol, in jts own name sue or otherwise collect the rents, issues and profits, including those past
das md urpaid, lnd apply the samo, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
insdedy - aod in such order as beneficiary may determine.

11.- The entering upon "and taking pouowoa of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and ather inmirance policies or aoazpemctm or awarde for any talung or damage of the property, and the application or release thereof as
aloresaid, shall mot cure or wm any delsult or ice of default der or invalidate any act done pursuant to such notice.

11. Upondelsalt by grantor in payment of arty indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the sesence with respect to such payrment and/or pertformance, the beneficiary may declare all sums secured hereby immediately
due and payable. [n such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trusiee to forecioer this trus? deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in eguity, which the beneficiary may have, In the event the benehcnry clect: to !orecloae by advertisement and sale, the bene-
ficiary or the trastes shall execute and cause to be recorded a written ice of di and election to sell the property to satisfy the obliga-
tion secured hereby whereupon the trustee shall fix the time and place ol sale, give notice thereot as then required by law and proceed
to loreclose this triust d-ed in the manner provided in ORS 86.735 to 86.795. :

13, Alter the trustee has comunenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustue conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the defaul
consists of & failare to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than sach portion as would not then be due had no default occurred. Any other default that is capable of being
cured znay be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
falt or deimults, the person effecting the cure ahall pay to the beneliciary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney's fees not ding the ts provided by law.

18, Othecwisn, the sale shall Be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as peovided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
tho parcel or parcels at auction to the highest bidder tor cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in forzr as required by law conveying the property so sald, but without any covenant or warranty, express or implied. The recitals in the
deed ol any matters of fact shall de conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciar?, may purchase at the sale.

1S. When trustes sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment ot (1) the ex-
permes of sale, inchuding the compansation of the trustee and a reasonable charge by trustes’s attorney, (2) to the obligation secured by
the troat dewd, (3) to all persons having recocded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their peiocity and (4) ths :urphu, it any, to the grantor or to any successor in interest entitled to such surplus.

18. Eermwliciary oy from time 1o nmt app s {0 any trustee named herein or fo any successor trustee
Becvandsr. Upon such app , and wi th eonveynnca to tho successor trustee, the latter shall be vested with all title,
powere and duties conterred upon any trustee heraii her der. Each such appointment and substitution shall be

made by written instrurment .zocuud by beneliciary, which, wlnn reeordod in the morfgage records of the county or counties in which the
property is sitssted, shall be conchisive prool of proper ..,' tof t

37. Truxtee sccepts this trust when this deed, duly ted and ' ledged, xs made a public record as prov:ded by law. Trustee
is not obligated to notily any party hereto of pending sale under any othar deed of trust or of any action or proceeding in which grantor,
‘Deneficiary or trusiee shall be & party unless such action or proceeding is brought by trustee.
- The grantor covenants and agroes to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
mized in tee simpls of the mtpmpcdy and has a valid, unencumberod title theroto

arxd that the grantor will warrant and lovever delend the same against all persons whomsoever.

The grantor warrants that the procseds of the loan represented by the above described note and this trust deed are:

- (a) pdm.ﬂy for grantoc’s personal, lamily or household purposes (soe Important Notice below),

{5) for an sartmutm or (even if grantor, is & natural person) are tor busi cial purposes. .

This deed applies to, inures to the benelit of and binds all parties hereto, their hem legatees, devisees, administrators,
perscaal represectatives, and asigns, The term beneliciary shall mean the holder and owner, including pledgee, ol the contract
socured harebyy, whothor or not namwed as a beneficiary berein. . . . .
In comatruing this trust deed, it is undecstocd that the grant: and/ beneliciary may each be more thanoneperson, that
il the context so n-qmut. the singular shall be taken to moan and mdudo tbe plural, and that generally all grammatical changes shall be
made, assymed and! implied to make the provisions heceof apply squally to corporations and to individuals,

IN WITNESS WHEREOF, the grantor has executed this instru € day and yeaor first above written.

-mumummnm M.Mwamy {e) or {6} x/" re

et wpplicable; if werronty (o) is epplicsble ond the berwficiary Is @ craditor STEPHEN KING
o such word It defined In the Treth-in-leading Act and R b z.u.._,- :
,Wmm-num.-ah dotion by mak d

fot this p w3 Shavens-Mess Form Neo. 1319, or oqvlvchnl.
Hmﬂtﬂuwkwmm notice. -

STATE OF OREGON, County of .

T Iu’s ixutrumanx was acla:qwled before me on,
s1§1me - HY-KING
mstrument was acknowledged before meon. 19 ’
by iy » il
e IBEALSEAL
m 'm—!.mlhn o .
B Loumission No, 028891 " ( l }*1
WY COMMESSION EXPIRES NOV 07, 1 : \ l / /7tary Public for Oregon
17

My oonumssxon -expires

L e mmmmmn.huudonlywhmoulgaﬁomhuvobnnpcld)
TO: - % Trustees

Tbcdui@dhthbﬂlmwwdudmmmmbythe!mgom‘mxstdocd All sums secured by the trust
mmmuumwmw You h are dir , on pay t to you of any sums owing to you under the terms of the

trust deed it to statute, to f all e of indebted: secured by the trust deed (which are delivered to you herewith
u«a—-wm the trust deed) andd -t srecoavey, rllbout warranty; to the p.mal dmtnated by the terms of the trust deed the estate now

hhlbymsadnr#om. vy ..-.md‘, t. !°~

: umh.nﬁmwrmwummmumm. }




mes Irust Deed is an All Inclusive Trust Deed and is second "and subordinate to
the Real Estate Comtract now of record which was recorded on 11/04/87, in

¥olume M87 page 20036, Microfilm Records of Klamath County, Oregon, in favor of
OREGOQ DEPARTMENT OF VETERANS' AIFAIRS, as vendor, which secures the payment of a
debt therein mentioned.

Thc Beneficiary, named herein, agrees to pay, when due, all payments due upon
the said Real Estate Contract recorded in favor of OREGON DEPARTMENT OF VETERANS'
AFFAIRS, and will save the Grantors herein harmless therefrom.

Should the said Beneficiary herein default in making any payments due upon said
ptior Real Estate Contract, Grantor herein may make said delinquent payments and
zay sumes so paid by. the Grantor herein shall then be credited upon the sums next
uu becaue due upom the Note secnzed by this Trust Deed.

STKX'F OF OREGON: COUNTY OF xummx s , |
Filed lbr record at request of h&nn:nin_ﬂ:lLCo ' : the 27th

- Hay

ol Morrgages on Page 16924 ek
o s i . Evelyn Biehn - \(%ngqur

AL ///n/y({h/lé

AD,19 94 ar._1:35 oclock _P__M., and duly recorded in Vol. __M9%

: 'By YYD IPeTH




