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'DEED OF TRUST

THIS DEED OF TRUST ("Security Instrument") is made on .. May,_26.__
19..24... Thegrantoris ... Vigtor George Parry and Rebecoa Louise P

(“‘Borrower™). The trustee is

: : ; (“Frustee™). The beneficiary is
AVINGS AND LOAN ASSOC'AT'ON »whichis organized and existing
under the laws of ... the.United States of America  iidwhose address is
......‘..iéoﬂxai.n..sueet....xlauath.xalls....Qr,ezon 76Q1
Borrower owes Lender the principal sumof .. Eighty thousand nine hundred and N
e Dollars (U.S. 5....80,900. 00
dated the same date as this Security Instrument “Note"),
paid earlier, due and payableon ... June 2...2009 This Security Instrument
secures o Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals, extensions and

ment of all other sums, with interest, advanced under paragraph 7 to protect the security of this

the performance of Borrower's Covenants and agreements under this Security Instrument and the

ment of any future advances, with interest thereon, made to Borrower by Lender pursuant to the

paragraph below (“Future Advances™). FUTURE ADVANCES. Upon request to Boriower, Lender, at Lender's option prior
to full reconveyance of the property by Trustee 10 Borrower, may make Future Advances to Borrower. Such Future Advances,
with interest thereon, shall be secured by this Deed of Trust when evidencad by promissory notes stating that said notes are
secured hereby. For this purpose, Borrower irrmcab,lagramshand conveys to Trustee, in trust, with power of sale, the

lollowing descriyed property located in ....... oo amath ... ... SOV RIS, County; Oregon:

| 'PLEASE SEE ATTACHED EXHIBIT "A" FOR LEGAL DESCRIPTION

. [Street}

‘ Oregon ........I.QZ!QQJRW o (“‘Propcny Address™);

TOGETHER WITH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances. rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
bereaftera part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.” -

- BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to grant
onvey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants
and will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY lNSTRUMENT’coiribinci{ uniform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to coastitute a uniform security instrument covering real property.

' OREGON—Snge 5‘mm1mtﬂ’¢ umromg INSTRUMENT




venant and agree as follows: 16376 &
Charg Borrower shall
Borrower shal] pay
; is paid in full, a sum (“Funds™) equal 1o
y attain priority over this Security Instrument; (b) yearly
if:any; (c) yearly hazard insurance premiums; and (d) yearly
led “escrow items.” Lender may estimate the Funds due on the
reasonable estimates of future escrowitems. .

be held in an institution the deposits or i i nteed by a federal or
Lender if Lender is such an institutio ay the escrow items.
and applying the Funds, analyzing the acco ing the escrow items, unjess
the Funds and applicable law permits Lender to make such a charge. Borrower and

interest shall be paid on the Funds. Unless i

shall give to Borrower, without ¢
purpose for which each debit 10 th
this Security Instrument, )
If the amount of the Funds held by Lender, together with the future mo
i exceed the amount required to pay the esc
€r's option, either promptly repaid to Borrower or credited to Borrower on monthl
amount of the Funds held by Lender s

IFapply, no later
any Funds held by Lender at the time of

if any.

er shal]

to Lender all notices of amounts

Borrower shall promptly furnish to Lender

; or {c) sec der of the lien an
agreement satisfactory 1 is Security Instrument. If Lender determines that any part of
the Property is subject 1o a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice iden tifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days

of the giving of notice. )

: 5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extended coverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's approval which shall not be
unreasonably withheld. : 3

Borrower abandons the
offered 10 settle 3 claim, i X proceeds to repair or restore
the Property or (6 pay s i i en due. The 30-day period will begin

when the notice is given.
any application of proceeds to principal shall not extend or
ragraphs | and 2 or change the amount of the payments. If
ight to any insurance policies and proceeds resulting
sums secured by this Security
cly prior to the acquisition. )

6. Preservation and Maintenance of Property; Leaseholds, Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. »

7. Protection of Lender’s Rights in the Pro Mortgage Insurance. If Borrower fails to perform the

ined in thi i eeding that may significantly affect
probate, for condemnation or to enforce laws or

of the Property and Lenders rights

which has priority over this Security

e Property to make repairs. Although

Any amounts disbu: < Lend paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lend rms of payment, these amounts shall bear interest from
the date of disb irement at the Not~ rate and shall be payable, with interest, upon notice from Lender to Borrower
Fequesting paymen, ' G T

[




: If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
! Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the -
. insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law. }

8. laspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to 2n inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemmation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall.be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
© before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
» paid to Borrower, :

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 daysiafter the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instrument, whether or not then due.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Waiver. = Extension of the time for payment or
maodification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse o extend time for
payment or otherwise medify amortization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borrower’s successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the exercise of any right or remedy.

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers.. The covenants and agreements of
this Security Instrument shall bind and benefit thz successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument; (b) is not personally cbligated to pay
the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make any accommodations with regard 10 the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 1o be collected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender’s Rights.  If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Instrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the steps specified in the second paragraph of
pacagraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by
maiking it by first class mail unless applicable law requires use of another method. The notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice to Lender shall be given by
first class mail to Lenider's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph. ) :

15. Governing Law: Severability. This Security Instrument shall be governed by federal law and the law of the
jurisdiction in which. the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable. : i ’

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

Sl‘f. Transfer of the Property or a Beneficial Interest in Borrower. ~ If all or any part of the Property or any
interest in it is sold or transferred (or if 3 beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior writlen consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal faw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this period, Lender may invoke any
temedics permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shail have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a} pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys® fees; and (d) takes such action as Lender may
reasanably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower’s
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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. EXHIBIT .
LEGAL DESCRIPTION

A gzcd of land being a gl)rtiop of the NW1/4 SW1/4 of Section 18, Township 37 South, Range
9 i of the Willamette Meridian, Klamath County, Oregon, more particularly described as

follows:

Bcgmnm§ at 2 point in the Northerly right of way of the Dalles-California Highway, which
Yomt 1s North 56 degrees 50’ East 395 feet from an iron B}n in the West line of Section
8, Township 37 South, Range 9 East of the Willamette eridian, Klamath County, Oregon,

which iron pin is 1,328 feet North of the Southwest corner of said Section 18 from said
mt of beginning, runs North 10 degrees 25’ West 80 feet, thence North 56 degrees 507

5t 65 feet; thence South 10 degrees 25* East 80 feet to the North boundary line of said
Dalles-California Highway; thence South 56 degrees 50' West along said Northerly boundary of
said highway, to the place of beginning. ~ : : : :

A parcel of land being a portion of the NW1/4 SW1/4 of Section 18, Township 37 South Range
? ﬁ.a.st of the Willamelte Meridian, Klamath County, Oregon, more particularly described as :
ollows:

Beginning at a point in the Northerly right of way line of the Dalles-California Highway,
which point is North 56 degrees 50" East 395 feet from an iron pin in the West line of

Section 18, Township 37 South, Range 9 East of the Willamette Meridian, Klamath County, -
Oregon, which iror pin is 1,328 feet North of the Southwest corner of $aid Section 18;

from said point of beginning, runs South 56 degrees 50° West along the. Nottherly line of

said highway, 75 feet; thence North 10 degrees 25 West 153.66 feét; thence North 63
degrees 347 East 75 fest; thence Southeasterly in a straight line, 143 feet, more or less,

to the place of beginning. ‘ . B -

.‘\’sgazc:l of land being a g([mion of the NW1/4 SW1/4 of Section 18, Township 37 South, Range
? ﬁast of the Willamette Meridian, Klamath County, Oregon, more particularly described as :
QIIOWS:

Beginning at a point in the Northerly line of the Dalles-California Highwa from which the -
Sauthwest comner of Scction 18, Township 37 South, Range 9 East of the Willamette Meridian,
Kiumath County, Oregon bears South 56 cegrees 50° West, 245 feet and South 1,328 feet;
running, thiace North 56 degrees 50° East along the Northerlsy line of said highway, 75

fext; thence North 10 degrees 25’ West, 153.66 feet; thence outh 63 degrees 34’ West 75
fezt; thence South L1 degrees 27" East 162 fect (o the place of beginning. - '

Accounc#3709-018CB-00500 Key# 378674 Code 183 '

STATE OF OREGON: COUNTY OF KLAMATH:  ss.

Fiked for pecord at request of Mountain Title Co o the 27th __ day
of . Hay AD, B _9% & 3:20 i oclock P M., and duly recorded in Vol. __M94
of Mortgages ... on Page 16975
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