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MORTGAGE

THIS MORTGAGE IS DATED MAY 23, 1994, between JANET K. BUCKALEW and JON C. BUCKALEW, TENANTS
B8Y THE ENTIRETY, whose address Is 3712 GRENADA WAY, KLAMATH FALLS, OR 97603 (refarred to below as
"Grantor™); and First Interstate Bank of Oregon, N.A., whose address Is 2809 S SIXTH STREET, P.O. Box 238,
KLAMATH FALLS, OR 97601 (referred to below as "Lender”). .

GRANT OF MORTGAGE, F«vmm:ﬁm.cnmmongaguandeonveysto Lender all of Grantor's right, title, and interest in and to
hmmﬂm.wmdm\gawbsequewymdwm buildings, improvements and fixtures; all easements,
rights of way, and sppurienances; all wator, watar rights, watercourses and ditch rights (including stock In utilities with ditch or Irrigation rights); and aft
cther righta, roysiées, and profs relating 1 the resl proparty, including without fimitation all minerals, oll, gas, goothermal and similar matters, located
in KLAMATH County, State of Oregon (the "Real Property”):

LOT 14, BLOCK 1 OF FOURTH ADDITION TO SUNSET VILLAGE, ACCORDING TO THE OFFICIAL PLAT
THEREOF ON FILE IN THE OFFICE OF THE COUNTY CLERK OF KLAMATH COUNTY, OREGON.
The Real Pmp«maddnu Is commonly known as 3712 GRENADA WAY, KLAMATH FALLS, OR 97603.
The Resl Property tax numbor iz R-3500-0128C-08300~000.,
Granior presently sssigns 1 Lender all of Grantor's right, title, and Interest in and to all leases of the Pro d all Rents from the Property. In
m&mgmnmnumwmmmwmmmmmmmdm?" o om

DEFINITIONS. mmmmhmﬂnblowmgmingswhenusedinmisMongage. Terms not otherwise defined in this Mortgage shall
muwmbmmhnmumwm.

Grantor. The word “Grantor* means JANET K. BUCKALEW and JON C. BUCKALEW. The Grantor is the mortgagor under this Mortgage.

Guarantor. The word "Guaramor™ means and includes without Emitation each and all of the guarantors, sureties, and accommodation parties in
connection with the indebledness,

indebtednesa. The word "Indebiacness” means al principal and interest payable under the Note and any amounts expended or advanced by
muwmam«mwwmwmwowgaﬁom of Grantor under this Mortgage, together with
mmmmnmhmm

Note.  The word “Note” means the promissory note o credit agreement dated May 23, 1994, In the original principal amount of
$50,780.00 from Grantor 1o Lander, logether with all renewals of, extensions of, modifications of, refinancings of, consolidations of, and
rubsiitutions for the promissory note o agreemont. The maturity date of this Mortgage is June 1, 2009. The rate of interest on the Note Is subject
1 Indiesing, adjustment, renswal, or renegoizsion.

Personal Proparty. The words "Personal Property” mean alt equipment, fixtures, and other articles of personal property now or hereafter ownad
by Grantor, and now or hareafior sttached or affixed to the Real Propexty; together with all accessions, parts, and additions 1o, all replacements of,
and all subsBiutions for, any of such property; and fogether with all proceeds (including without limitation all insurance proceeds and refunds of
m)lwnwsdaotmdspoﬁonolmﬁopeny.

Property. mmwmmmmmwmmmmmpmy.
Resl Property, mmwwwmm.mmmmmWhmmam@a@-m
Ranrte. mmWMdmmmmmmMmmmmom«beneﬁsderivedl‘mmthe

™IS INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS AND PERSONAL PROPERTY, IS
GIVEN TO SECURE (1) PAYMENT OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ALL OBLIGATIONS OF GRANTOR UNDER THIS
MORTGAGE, THIS MORTGAGE IS GIVEN AND ACCEPTED ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided in this Morigage, Grantor shall pay to Lender all amounts secured by this Morigage
ummmmummdm@w:ommummmngm

POSSESSION AND MAINTENANCE OF THE PROPERTY, GmnbragreesﬁmGrnmofspoWnanduseonherpenyshaubegovemed by the
following provisions:

Possession and Use. Mhm&mmymmdnlnpownmdeommlolmdopeme and manage the Real Property and collect
he Reats. THIS INSTRUMENT WILL. NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN  VIOLATION OF
APPUCABLE LAND USE LAWS AND REGULATIONS. . BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING FEE
TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING DEPARTMENT TO VERIFY APPROVED




nts, water charges
on or for services

1o the Property. Lender may make proof of loss if Grantor
I8 impalred, Lender may, at its election, apply the procesds
Testoration and fepair of the Property.
Mortgage, or if &Clion or proceed; is commenced that would
behatf , but shall not ::quuiradto. take anny?acﬂon that Lender deems
i i wlbearimareaatmeratedwgedundefmeNomtromthedateincurredorpaldby
UCh expenses, at Lender's OpBion, will (a) be Payable on demand, (b) be added 1o the balance of the
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