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TRIS TRUST DEED, made this
K. Davis, as Truntee, and Lioms

Grantors irrevocably grant, tergain,
Klasath County, (Oregon, descrited as:

Tounship 39, Range 03, Section 01400, T
Lot 7, Block 1, Tract 1002

Ls Wanda Kills, Klasath County, or
sore Commonly Described as 5507 B

together uith all and singutar the tenements,
or in smwise Nouw or hereafter appertaining,
heceafter attached to of used in comnection with said resl

FOR THE PURPOSE OF SECURING PERFMICE of each agr
Twe Wundred and Thirty-Two and 637100 Dotlars ($232.63),
of even date herewith, peyable to benaficiary or order
novesber 17, 1994,

To protect the security o

1. o protect, preserve
waste of said peoperty.

£ this Trust Dee

anxd maintain said property i

2. To comply with
property.
3. To keep said premises free from construc

against said property be

assessed upon of
de

inquent and prosptly
insuranc
ith funds with whi

may be levied or
beccme pest dun or del
t of any taxes, assessments,
paynent or by providing Beneficiary o
t thereof, and the amount S0
shalt be added to and become
{rom breach of sy
described, as well as the Grantors,
obligation herein described, and sll such
ncrpayment thereof shatl, at the option of the Beneficiary;
ord paysble ard constitute a breach of this Trust Deed.

It is mutually agreed that:

shall: be bound to

&.
or by & recei
hereby secured, enter upon
collect the rents, issues and
of operation and collection,
order as Beneficiary mey determine.
5. upon defautt by Grantors
sgreenent hereunder, time being of
declare ail sums secured hereby icmediately
eced to foreclose i
sdvertisenent and sale, or may d
shich the Beneficiary =ay have. . In the event the Benef
Geneficiary or the Trustee shall execute and cause to be
sell the said described real property
and place of sale, give notice thereo
ided in ORS 86.735 to 85.795.
After the Trustee has commenc
onducts the sale,

in payment of any

[
the date the Trustee C
default or defaults. 1f the default ¢
default may be cured by paying the entire amoun
be due had no default occurred. Ay other default tha
per formence required under the obligation or Trust Deed.
the person effecting the cure
obtigation of the Trust Deed together with Trust
7. oOtherwise, the sale shall be held on the
che time to which said sale may be postponed as provided
form as required by law conveying the property so
recitals in the deed of any matters
excluding the Trustee, but including tl
8. uhen Trustee sells t to t
of (1) the expenses of sale, inc
(2) to the obligation secured by
in the Trust Deed
to the Grantors or to their successors in inter
geneficiary may from time
successoe Trustee appainted hereunder. : Upon
tatter shall be vested with slt title, powers
nereunder. Each such sppointnent and substitution
when recorded in the sortgage records of the county or
sppointment of the successor trustee.
10. Trustee accepts this trust when this deed, duly
Trustee is not obligated to not
proceeding in which Grantors,

brought by Trustee.

he powers provi

the Trust Deed, (3) to
as their interests may
est

shatl

Beneficiary or

'TRUST DBED

1994, between James G.
rporation of the

WITHESSETH:
sell and convey to Trustee int

ax Lot 1000
egon
Lue Mountain Drive,

hereditaments and appu
and the rents,

eement of Grantors he
with no interest according
and made by Grentors, With the tot

eed, Grantors agree:

atl laws, ordinances, regulations, covenants,

tion liens and to pay all taxes,
fore any part of such taxes,
liver receipts ther
e premiums, liens or o
ch to make

ts shall be i

indebtedness secured hereby or in his/her

the essence with respect to
due and payable.

to satisfy the obligation
f as then required by law

ed foreclosure by advert
the grantor of any 0O
onsists of a failure to pay,
t due at the time o

shatl pay to the Beneficiary ali costs and expenses actualtly incurr
ee's and attorney i ts provided by law.
date and st the

td, but without any covenant

of fact shall be ¢
he Grantors and Beneficiary, may pu
ded herein, Trust

luding the compensation 0

to time appoint a success
such appointment,
and duties conferred

counties in

{fy any party heret

Voleras_Pege_17001

Young and Sharon Young, as Grantors, Reginald
State of Oregon, as Beneficiary, .

rust, with pouwer of sale, the property in

Klamath Falls, Oregon

other rights thereunto belonging

rtenances and atl
hereof and all fixtures now or

issues and profits t

estate.

rein contained and payment of the sum of
to the terms of a promissory note
al amount due on or before

n good condition and repair; not to commit or permit any

conditions and restrictions affecting said

assessments and other charges that
assessments, and other charges
hould the Grantors fail to make
ther charges payable by Grantors, either by direct
Beneficiary may, at its option, make
graphs 6 and 7 of this Trust
peed, without waiver of any rights arising
with interest as aforesaid, the property hereinbefore
tent  that they are bound for the payment of the

mediately due and payable without notice, and the
sums secured by this Trust peed immediately due

efor to Beneficiary; s

render all

at any time without notice, either in person, by agent
to the adequacy of any security for the indebtedness
rt thereof, in its own name sue or otherwise
and unpaid, and apply the same, less costs and expenses

fees upon any indebtedness secured hereby, and in such

performance of any
or performance, the Beneficiary may
he Beneficiary at his election may
or direct the Trustee to foreclose this Trust Deed by
sny other right or remedy, either at law or in equity,
iciary elects to foreclose by advertisement and sale, the
recorded his written notice of default and his election to
secured hereby whereupon the Trustee shall fix the time
and proceed to foreclose this Trust Deed in the manner

such payment and/
In such an event t

ny time prior to 5 days before
by ORS 86.753, may cure the
ed by the Trust Deed, the
ther than such portion as would not then
be cured by tendering the
ng the default or defaults,

ed in enforcing the

jsement and sale, and at al
ther person so privi leged
when due, sums secur
f the cure o
of being cured may
in addition to curi

pable

t is csg

ed in the notice of sale or
purchaser its deed in
r imptied. The
Any person,

time and place designat
Trustee shall deliver to the
or warranty, express o
onclusive proof of the truthfulness thereof.
rchase at the sale.

ee shall apply the proceeds of sale to payment
onable charge by Trustee's attorney,
subsequent to the interest
(4) the surptus if

by leu.

¢ the Trustee and a reas
all persons having recorded liens
appear in the order of their priority and

entitled to such surplus.
or or successors to any Trustee named herein or to any
and without conveyance to the successor Trustee, the
upon any Trustee herein named or appointed
uted by Beneficiary, which,

by written instrument exec
ated, shatl be conclusive

be made
which the property is situ

public record as provided
deed of trust or of any
action or proceeding is

ecuted and acknowledged is made a
o of pending sale under any other
| be a party unless such

X

Trustee shat

des that the trustee her

ST company oF savings
a title insurance

NOTE: . The Yrust Deed Act provi
the Oregon State Bar, & bank, t
. of Oregon or the United States,
its subsidiaries, affilistes, agents of
under ORS 596,505 to 696.585. .

company
branches, the United States or any

eunder must be either tive mesber of

and loan association au
authorized to insure title to rea
agency thereof, or an ¢

{ property of this state,
scrow agent ticensed
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" The Grantors covenant and sgree to and with the Beneficiary and’
seized in fee simple of said described real property and has a valid, unencurbered title thereto

ooz |

those claiming under him, that he is lawfully

ancd that he will warrant and forever defend the same against all persons whomsoever.

This deec! applies to,
sdministrators, executors, persona
poider and cwner, including pledgee, of th

In construing this deed and whenever the context so requires, the

fnures to the benefit of and binds all parties hereto, their heirs, {egatees, devisees,
L representatives, successors znd sssigns. The term beneficiary shall mean the
e contract secured hereby, whether or not named as a beneficiary herein.

masculine gender includes the feminine and the

neuter, and the singular mnber includes the plural. :

in unm WNEREOF, said Grlntors have hereunto set their hand the day al

r first above written.

STATE OF OREGON, County of g 22_mggéé4 ) ss.

This instrument was acknowledged by me on ‘ﬁ?azi /q , 1994,

by_Jones * Shaeor) ‘;7/01,(;)(? .

i

Diluehatts U

My Comission expires:

4 Jllotary public

3 -30-9F

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations have been paid.

10z , Trustee

The undersigned is the Legal owner and holde

r of all indebtedness secured by the foregoing Trust Deed. All sums

secured by said Trust Deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums

owing te you under the terns ot said Trust Deed or pursuant to statute, to
by said Trust Deed (vhich are delivered to you herewith together with said Trust Deed) a
terms of said Trust Deed the estate now held by you under the same.

warranty, to the parties designated by the
reconveyanct and documents to :

DATED: , 1954

cancel all evidences of indebtedness secured
nd to reconvey, Without
Mail

Beneficiary

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

cancetlation before reconveyance will

be made. -

—Baneflciary

After recording return to:
Reginald R. Davis
Klamath County Counsel

‘403 Pine Street, 3rd Floor
- Rlamath Palls, OR. 97601

STATE OF OREGON )
: )
COUNTY OF KLAMATH )

- I certify that the within -

instrument was received for record -
on the 3]1st day of May 1994,
atg.qn o'clock M., and recorded
‘in - book/reel/fvolume No. ;- Oon
page , or as fee/file/
. instrument&mIcrofilm/reception No.
, Record of Mortgages of said

County.

Witness my hand and seal of
County affixed.
" Evelyn Biehn, County Clerk _
Name Title

~

B oot ne Vs e nlon, Deputy




