... ALL-INCLUSIVE

e rvrmgs*r.‘rz'cisi.'bssb;@e}hé“ .28th__.dayof May
STANLEY , A. SCRIVNER ﬁnd»..DI_ANA..L.".SCRLVNER,...husband...and...wi fe

v ._..,.&é.il,ﬁi.ﬂ.._j‘.LT.L‘.EM&“ES.Q&QE.,.._I.N,Q..-._..anu.o.;:.egon...c.nr.p.oxa;ign ................................
{ C WILLIAM E. MC GINNIS. .. .. i : :
- ) - . i as Beneficiary,

WITNESSETH:

Grantor i;'revocably grants, bargains, sells and conveys to trustee
“ e Blamath et County, Dsegon, described as: S
Parcels 1 and 2 of Land Partition 54-91, ‘situated in the N 1/2 of the
NW 1/4 of Section 22, Township 39 South, Range 8 East of the Willamette
Meridian, in the .County of Klamath, State of Oregon. ' N

Code 5, Map 3908-2200, Tax Lots 200 & 201.
THIS TRUST DEED IS AN-ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED JUNIOR
TO A TRUST DEED IN FAVOR OF BRUCE C. ROSS, SEE EXHIBIT "A" ATTACHED HERETO.[ ...

together with all and singular the tezcments, hereditaments and appurtenances and all other rights therounto belonging or in anywise now
or appertaining. ard the rents, issues and prolits thereof and all fixtures now or hereafter attached to or used in connection with

FOR THE PURPOSE OF SECURING PERFORMANCE of each a

of .. EDR’L‘L.SEVEN.v:IHOUSAND,Wan'd INOLLOD w2
- ‘*({il&]‘GOO‘OO ),1-.4,_:,....9.;“A-—.,,_.- .. = =. Dollars, with interest thereon according to the terms of a promissory
nota of even date Pt th, payable to bepaﬁdw or o(dar and made by grantor, the final payment of principal and interest hereof, if
not soener paid, 10 be due ard payable _June. 1, 2024 . AKX e

The date of maturity of the debt socured by this instrument is the date, stated above,
becoaws due and payable. Should the grantor either agrec to, attempt to, or actually sell, convey,

erty or alt (or any part) of grantor’s ir ¢ in it with first obtaining the written consent or approva
beneliciary’s option®, all obli 2 secured by this instrument, irrespective of the maturity dates expres

come immediately d:n and payable, The execution by grantor of an earnest money agreement** does not cons

assignment.

To protect the security ol ¢this trust deed, geantor agrees: .
1. To protect, preserve and maintain the property in good condition and repair;

therecn; not to commit of permit any waste of the property.

; 1. To complets or restoce procptly and in good and Fhabitable condition any building or improvement which may be constructed,
| damaged or destroyed thereca, and pay when dus all costs incurred therefor. ; :

. : 3. To coaply with all laws, ordi) regulati cov ts, conditions and restrictions affecting the property; if the beneficiary
X in executing mch linancing statements parsuant to the Uniform Commercial Code as the beneliciary may require and
o pay for liling samxw in the proper public office or offices, as well as the cost of all lien searches made by filing officers or searching

as may be deemed desirable by the beneticiary.

Iy intain i on the buildings now of hereafter erected on the property against, loss or
damage by tire and sch other havards as the beneliciary may from time to time require, in an amount not less than smsurabf.e...v,ahe
written in Compani ptable to the b ficiary, with fcss payable to the latter; all policies of insurance shall be delivered to the bene-
ficiary as soon as insured; if the grantor shall #2i! foc any reason to procure any such insurance and to deliver the policies to the beneficiary
at loast fifteen days prioe fo the expiration of any policy of i e buildings, the beneliciary may pro- l
care the satae at grantor's expento. The amount ¢ollected under any fire or other insurance policy may be applied by beneficiary upon '

or at option of bencliciary the entire amount so collected, L

any indebtadness secured hereby and in such order as beneliciary may determine,
shall not cure or waive any default or notice of default here-

™ Volmax Page 170768

1994, between -

as Grantcr,
, as Trustee, and

in trust, with power of sale, the property in

44

*

T35-31-94A10

greément of grantor herein contained and payment of the sum

on which the tinal installment of the note
or assign all (or any part) of the prop-
1 of the beneficiary, then, at the
sed ‘therein, or. herein, shall be-
titute a sale, conveyance or

not to remove or demolish any building or im-

under or invalidate any act done pursuant to such notice. .
$. To keap the property Iree from construction liens and to pay all taxes, assessments and other chardes that may be levied. or
esmssed upons o against the peoperty belorc any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneficiary; should the grantor $ail to make payment of any taxes, assessments, insurance premiums,
] Lions or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
j ment, benaticiary may, &t its option, make payment thereof, and the amount. so paid, with interest at the rate set .forth in the note
] sacured heveby, together with the obligations described in paragraphs 6 and.7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest as aloresaid, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment ol the obligation herein described, and all such pay ¢s shall be i diately due and payable without notice,
and the noapayment theceof shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and conatitute & breach of this trust deed. .
6. To pay all costs, lecs and oxpenses of this frust including the cost of title search as well as the other costs and expenses of the
trustes incurred in connection with or in enlorcing this obligation and trustee’s and attorney’s fees actually incurred.
in and defend any action or proceeding purporting to atlect ¢he security rights or powers of benelficiary or trustee;
and in any suit, action of procesding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
including evid, of title and the beneficiary's or trustee’s. attorney's fees; the amount of attorney's fees

to pay ail costs and exp i

H i aph 7 in all cases shall be fixed by the trial court and in the event of an appeal irom any judgment or decree of
tAe trial court, grantor turther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
tacrwy's lees on such appeal. )

It is maatually agreed that: .

8. In the event that any poction or all of the property shall be ¢aken under the right of eminent dormain or condemnation, bene-
{iciary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,
NOTE: Tha Yus! Desd Act provides that the trustee hereunder must be either an attomey, who is an active member of the Cregon State Bar, a bank, trust company
o savings aod Jeae assaciation autharized o do business nnder the laws of Gregon or the United States, a title Insurance company authorized to insure titie to real
Mdmmam aftifistes, sgenls of branches, the United States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.

mmmn:mmwwummmummm. -
lng beseficlary's consent in complete detail.

*~The pubiisher seggusts that such 80 address the lssue of obtain
’ e e ' STATE OF OREGON, ;
TRUST DEED ss.
. — i SR ) ounty of .. ,

SCRIVNER, Stanley A. &.Piana.L. S : I certify that the within instru-
; : s < - T R ment Was received for record on the
: i S i R Y - £ ; P £
R C Ooanter - . . e ] SPACE RESTAVED &E covreirieneenQ'ClOCK e M., and recorded
MC GINNIS, Will iam E. o : : ron in book/reelfgolume No...oeoocvceanenee on
' ' ‘ o weuse =YY . W or as fee/file/instru-

ment/microfilm/¥eception NO...iiremvveerns ,
. of said County.

o L Witness my “uand- and seal of
County affixed.

< NAME S \r;u:" :
By kit A0 | B

Aspen Title & Escrow, Inc.

525.Main . .Street

lamarh Eplar 08 820 arme




the amount required to pay aill Ble costs, exp and attorney’s foes necessarily paid or incurred by grantor

ba paid to Danelicltry and applied by It first upon any reasonable costs and expenses and attorney’s fees, both

courts., ily paid or i od by bancficiary in such procoedings, and the balance applied upon the indebted-

grantcr agress, at ity own expense, to fake such acti and te such instr s as shall be necessary

P hors, promptly upon beneliciary’s roquest, T .

any time and from tirme to time upon written request of beneliciary, payment of ita fees and presentation of thiz deed and
srdorsemmnt (in cawe ot tull recornveyances, for cancellation), without atfocting the liability of any person for the payment of
indedtodrnss, trusive may {s) t to the making of any map or plat of the property: (b) join in granting any esasement or creat-

any restriction ; (c) join In any subordination or other agreement atfecting this deed or the lien or charge theraat: (d)
reconvey, without warranty, all of any part of the property. The grantes in any reconveyance may be described az the “person or persons
lagally entitled' thereto,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
lves for any of the services pmantioned in this parageaph shall be not less than 35.

10. Upom any delsult by grantor hereunder, beneliciary may at any time without notice, either in person, by agent or by a receiver
to be appoénted by a court, and without refard to the adequacy ol any security for the indebtedness hereby secured, enter upon and take
possession of the property or any part thereot, in its own name sue or otherwise collect the roents, issues and profits, including those past
due and unpaid, and apsly the samme, less coats and expenses of operation and collection, including reasonable attorney’s lees upon any
indebtedness sycured hereby, and in such order as beneticiary may determine.

11. The antering upon and taking possessian of the property, the collection of such rents, issues and profits, or the proceeds of fire
sond other inmutance policies or compensation or awards for any taking or damage of the property, and the application or release thereof as
sloresaid, 1hall not cure cr walve any delault or notice of default hereunder or invalidate any act done pursuant to such notice.

12. U'pondetsalt by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the ersence with respect 1o such payment and/oe performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In soch =n event the beneliciary may eolect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustow fo foreclose th.  ir.st deed by advertisernent and sale, or may direct the trustee to pursue any other right or remedy, either at
Law oc in aquity, whic. the beneficiary may have. In the event the beneficiary elocts to foreclose by advertisement and sale, the bene-
ticisry of tlhe trastes shall executs and cause to be recorded a written notice of default and election to sell the property to satisly the obliga-
tioex gecurc.d Forel'y whereupon the trustee shull lix the time and place of sale, give notice thereol as then required by law and proceed
to forecion: iiu. ..ust deed in tihve rranner peovided in ORS 86.735 t0 86.795.

13. Alter the trustee has commenced foteclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustea conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
consisty ol & failure to pay, “hen due, sums secured by the trust deed, the detault may be cured by paying the entire amount due at the
ticse of the cure other than suck portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance roquired under the obligation or trust deed. In any case, in addition to curing the de-
{salt or delsults, the person elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation ol the trust deed together with trustee's and attorney's fees not exceeding the amounts provided by law.

14, Otherwise, tho sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form a4 required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
dead of any matters of fact shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
permes of sale, including the compensation of the frustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recarded liens subsoquent to_the interest of the trustee in the trust deed as their interests may
appear in the order of their priocity and (4) the surplus, it any, tz the grantor or to any successor in interest entitled to such surplus.

16. Berwiiciary may Irom time to time appoint a or S to any trustee named herein or fo any successor trustee
appointed heceunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee herei. d or appointed her der. Each such appointment and substitution shall be
made by written instrument exocuted by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be lusive prool of proper appoi of the trustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustee shall be a party unless such action or proceeding is brought by trustee.

Tha gr cov and ag to and with the beneliciary and the beneliciary's successor in interest that the grantor is lawlully
stized in foe slmple of the real property and has a valid, unencumberod title therato

except as stated on Exhibit "A"™ attached hereto and by this reference
made a part hereof as though fully set forth herein . . . . .
and that the grantor will warrant and focever defend the same against all persons whomsoever,

The warrants that the proceeds of the Joan represented by the above described nofe and this trust deed are:

(a)* primarily for grantor’s personel, family or houschold purposes (see Important Notice below),

(b) for an organization, or {even if grantor is a natural person) are for business or commercial purposes.

This deed applies to, inures to the benelit of and binds all parties heroto, their heirs, legatees, devisees, administrators, S,
personal represenistives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee; of the contract
secured heroby, whethee or not named as & beneficiary herein. ‘

In construing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
if the confest 10 requires, the wngular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assurned and implisd to make the provisions hereol apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor lias executed this instrument the day and year first above written.

WWQ.S '

“TMPORTANT MOTICK: Delete, by lining evt, whichaver warranty (a} o (b} Is
ble and the b

not applicable; ¥ y {a) is appll ficlary Is G creditor
03 vech werd is defined in the Trutheindending Act ond Regulation Z, the
beneficlory MUST comply with the Act end Reguiction by making required
i ock s; for this purp v 8 Ness Form No. 1319, or equivalent.
If complionce with The At Is net requimd, disregord this notice. ’ :
’ STATE OF OREGON, County of ... Klamath.. .)ss.
. This instrument was acknowledged before me on May..28
by..Stanley A..Scrivner.and.Diana.L._ Scrivner

This instrument was acknowledged before me on

Nota
'y commission expires March...22.,111997. .

REQUEST FOR FULL RECONVEYANCE (Te be wied only when obligations have besn paid.)

—— L , Trustee ;

The undarsigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have besn lully paid snd satistied. You hereby are directod, on peyment to you of any sums owing to you under the terms of the
trumt deed ot p ¢ to statute, to ! ail evid of indebted, secured by the trust deed (which are delivered to you herewith
together with the trust deed) ard 1o reconvey, without warranty, o the parties designated by the terms of the trust deed ihe estats now

wwmuu!«lhmucﬂmmud“' ts fo ...

TO:

DATED: i D EEmmat oY R
Dw not lese of destroy this Trast Deed OR THE NOTE which it sacure
“Botis mugt be defivered te the trusten for cancellation befere p
wmh“ ’ ‘ Lo .. - Beneficiary
. 155 gty LS ) L

s ]

it
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EXHIBIT "A" TO TRUST DEED

THIS TRUST DEED 1S AN ALL-INCLUSIVE TRUST DEED AND IS JUNIOR AND
SUBORDINATE TO A TRUST DEED RECORDED IN BOOK M-90 AT PAGE 23096
IN FAVOR OF BRUCE C. ROSS AS BENEFICIARY, WHICH SECURES THE
PAYMENT OF A NOTE THEREIN MENTIONED. WILLIAM E. MC GINNIS, THE
BENEFICIARY HEREIN, AGREES YO PAY, WHEN DUE, ALL PAYMENTS DUE
UPON THE SAID NOTE IN FAVOR OF BRUCE C. ROSS, AND WILL SAVE
GRANTOR(S) HEREIN, STANLEY A. SCRIVNER AND-DIANA L. SCRIVNER,
HARMLESS THEREFROM. SHOULD THE SAID BENEFICIARY HEREIN DEFAULT
IN MAKING THE .PAYMENTS DUE UPON SAID PRIOR NOTE AND TRUSY DEED,
GRANTOR(S) HEREIN MAY MAKE SAID DELINQUENT PAYMENTS AND ANY SUMS
SO PAID BY GRANTOR(S) HEREIN SHALL THEN BE CREDITED UPON THE
SUMS NEXT TO BECOME DUE UPON THE NOTE WHICH IS SECURED BY THIS
ALL-INCLUSIVE TRUST DEED.

Vﬂw . ‘“<INITIALS OF BENEFICI&RY
‘ s 4_$INITIALS OF GRANTOR(S)

" STATE OF OREGON: COUNTY OF KLAMATH:  ss.
Filed for record at roquest of _______Aspen Title co the 31st day
of May AD,19 94 ar_10:44 oclock A M., and duly recorded inVol. _M94 .~
SR of . Mortgages ~ _ onPage_17076 .

; ‘ I Evelyn Biehn . County Clerk
FEE $20.°0 ) (S ; ) By s WPV N AL Ao alale




