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McGEARY, Tiisshand and wifa

, as Grantor,
»as Trustee; and

=Drew i (or. their successors). as Trustees

13 A - 11:P.
£ the EVELYN L. DREW TRUSTU.T.A.D. May 17, 1504

, as Beneficiary,

Grantor irrevocably grants, barjaina, sells and conveys.to trustes in trust, with power of.aale, the property i
Klamath .. County, Oregon, described as: I

~- Beginning at .the most.westerly. corner.of lot 5, Block 3, HOT SPRINGS ADDITION
to the City of Klamath Falls, Oregon; thence southwesterly along the southerly '
line of Pine Street 50 feet; thence southeasterly ‘at right angles to Pine Street
112 feet; thence northeasterly parallel to Pine Street 50 feet; thence north- S

'

westerly at right angles to Pine Street 112 feet to the point of beginning.

together with all and singular the ¢ ¢s, haredit te and appurt .and _all other rights thereunto belonging or in anywise now
u u‘h borsafter appectaining, snd the reats, issues and prolits thereof and all fixtures now or herealter attached to or used in connection with
H FOR THE PURPOSE OF SECURING PERFORMANCE of sach agreement of grantor herein con{n('hed and:payment of the sum

or_One Hmdred Fifteen Thousand And 00710077~ " -ooos oo So0 20 2200 2nained and peyment of tho sum
o -’--‘-f-"—---"--' L InITITToTI oI .‘..:.'Do"m, with interest thereon according to the terms of a promissory
ate of even dm wm, mn.blo{obon-!ld-ry or order and made by grantor, the linal payment of principal and interest hereot, it

o The date of maturity of the debt secured by this ‘insfrumeont is the date, stated abovo, on which the iinal installment of the note
- Becores dise and payabls. In the event the within described propesty, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, ansigned or alienated by the grantor without Hrst having obtained the written consent or approval of the beneficiary, then,
at the benelicisry's option, all obligations secured by this instr t, irrespective of the maturity dates oxpressed therein, or herein, shall
To protect the wecurity of this trust deed, grantor agroes: . o
1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
prav 2 th not to It or permit ariy waste of the property. - R
2. To camplets oc restors proenptly and in good and habitable condition any building or improvement which may be constructed,
damaged or destroyed thecoon, and pay when duo all costs incurred therelor. - - : L L e
. 3. To comply with all laws, cedit regulati cov ¢ ditions and restrictions affecting the property; it the beneficiary
80 raquests, to join in executing such tinancing statements parsuant to the Uniform Commercial Code as the beneficiary may. require and
tc pay lor Liling same in the proper public ollice oc oflices, as well as the cost of all lien searches made by filing. ofticers or searchirg
agencies as may be desmed desirabls by the beneticiary, . . N . )
4. To peovide and i Iy intaln i on the bulldings now or hereaftor erected on the property against loss or
3 da}na‘c :'r tire .nr'l such other hasards as the beneliclary may from time to time require, in an amount not loss than §

7. table to the benaticiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-

a3 soon as insured; if the grantor shall f2ll foc any reason to procure any such insurancs and fo deliver the policies to the beneliciary

at least filteesy days prior to the expiration of any palicy of insurance now or hercaiter placed on the buildings, the beneficiary may pro-

cure the same at drantor’s exp The ¢ collectod under any fire or other insurance policy may be applied by beneficiary upon

agy indebtedness securod Aeredy and in such order as beneticiary may dstermine, or at option of beneticiary the entire amount so collected,

i or any part thersol, may be released to grantoc. Such application or release shall not cure or wgivo any default or notice of default here-
under or lavalidate any act done pursuant to such notice. - el - : - . - .

5. To keap the property Ires Irom construction lions and to pay all taxes, assessments and other charges that may be levied or

d upon or sfainst the property befoce any part of such taxes, assessmients and other charges becomne past dus or delinquent and

peompt! H ipts thereloe to beneliciary; should the grantor 1ail to make payment of any taxes, assessmonts, insurance premiums,

k or othar chacfes payabla by grantor, either by direct payment or by ‘providing beneticiacy with funds with which to make such pay-

1 mnt, bensliciary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note

secured hecody, together with the oblifations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
tha debt secured by this trust deed, without waiver of any righis arising from breach of any ot the covenants hereof and for such payments,
with intecest as atorsmid, the property heroinbelfore described, as well as the grantor, shall be bound to the same extent that they are
baound lor the payment of the obligation herein described, and all such pay tx shall be i diately due and payable without notice,
the noapsycoent thereol shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute & besach of this trust deed.' ' ' ‘ T T - RV
6. To pay all costs, lees and expenses of this trust Including the cost of title search as well as the other costs and expenses of the
[/ i d in tion with or in enlorcing this obligation and trustee's and attorney's feos actually incurred,

7. To app ih and defend any action orf procesding purporting to alfect the security rights or_powers of. beneficiary or trustes;
ardd in any suit, action or procesding in which the boneliciary or trustoe may appear, including any suit for the loreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneticiary’s cr trustee’s attorney’s fees;. the amount of attorney’s lees
mancioned in this paragraph 7 In all cases shall bo fized by the trial court and in the ovent of an appeal Irom any judgment. or decres of
the trial court, grantor turther agress to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or trustes's at-

1t is mutually ageesd that: - - - e . S e

8. In the sveat that any portion or all ol the property shall be taken undsr the right of inent d in or d tion, bene- -
liciary shall hava the tight, it It so elects, to raquire’that all or any' portion of the -monies payabloe as compensation for. such taking, .

k

, npony ot ng ciation outheriied fo do business under the laws of Oragon or the United Siates, @ title Insurance company ¢
sized bo Insure thie te real property of this state, Itx subildiaries; offilicles, agends or branches, the Unlied States or any agency th f,cr an’ est
7 wpent Heonsod under ORS 695,505 bo 698,305,711 -5 7% s oin ty e St e g . , .

; “’ﬁusf 'DEED.

" HOTE: The Yrost Deed Act prevides thai the trustes hersundsr ust be sither an attemaey, who is.an octive mamber of the Orsgon State Bar, a bonk,
trost end loon e ftre
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ay all reasonable costs, expe; ;

ey and applied by it tisst upon any;

pald 'o¢ incireod by beneticiary in such proceedin,

;at ifts-own . expon, to take such actions and exocuts “such instruments: as shall’ be” necessary-

agross, X :
omptly'upon beneliclary's request; .- . oo R - iy

time upon written request of beneliclary, payment of its lees and presontation of this deed and

, dor > lation), without allocting the lability of any porson lor the-payment ot

E plat ol the property; (b) join in granting any.easement or creat-.

oy, wi ¢ Tho grantoe in any reconveyance’

Ity entitied theceto,” and the recitals therein of any matters or facts shall be conclusive .
{eea for any of ¢ mla:msuﬁmdlnthhpau‘np&du"benothutiunti. e . ST e s o . o
- 30 Upon any defsalt by grantor hereunder, beneliciary may at any, time without notice, sither in person, by agent or-by a.receiver,

to Be appoinited by a court, and without regard to the adequacy of any security for the indebtedness heroby secured, enter upon and take
of any part thereol, in its own name sus or otherwise collect the rents, issues and protits, including those past-
I expenses of operation:and. collection, including reasonable attorney’s fees upon any.

and in such order as beneliciary may determine. ) "o : o

11. The entering upoa and taking possession of the property, tha collection of such rents, issues and prolits, or the proceeds of fire '
and other inmsrance policies or compensation or awards for any taking or damage of the propert: » and the application or release thereol as
alocesaid, shall not cure or waive any d {ault or notice of default hereundor or invalidato any act done pursuant to such notice, '

12. Upoadetaalt by grantor in payment ol any indebtedness secured hereby or in grantor's performance of any agreement hersunder; tithe
Dbeing ol the sssence with respect to msch payment and/or performance, tho benoficiary may daclare all sums secured hereby immediately
due and payabls, In such an event the beneliciary may eloct to procsed to toreclose this trust deed in equity as a mortgage or direct the
frustes to locecloss this truat deed by sdvertiserment and sale, or may direct the trusteo to pursue any other right or remedy, eithar at’
law or in equity, which the beneliciary may have. In the event the benoliciary elects to foreclose by advertisement and sale, the bene-
tictary oc the trustee shall sxecute and case fo ba recorded a written notice of default and election to sell the property to satisty the obliga-

i fix the time and place of sale, give notice thereot as then required by law and procsed
manner provided in ORS 86.735 to 86.795. . - . . )

13. Alter the trustee has commenced foreclosure by advertisement and- sale, and at any time prior to 5 days before the date the
frustee conducts ithe sale, the £rantor or any other person so privileged by ORS 86.753, may curs the delault or delaults. I} the default
consists ol & failure to pay, when due, sums sectired by the trust deed, the default may be cured by paying the entire amount due at tho

i delault occurred. Any other default that is capable of being

i in addition to curing the de-

It or ta, the pecson ellocting tho curo shall pay to the benelici penses actually incurred in enforcing
the oblifation of the trust deed together with trustee's and attorney's fees not ing provided by law.

14. Otherwine, the sale shall bo held cn tha date and at the time and place desig tica of sale or the tims to which
the ssle may be postponed as provided by law. The trusteo may sell the property either in ono parcel or in ssparate parcels and shall sell .
the parcel or parcels at suction to the highest bidder for cash, payabls af the time of sale. Trustee shall deliver to the purchaser.its deed -
in foem as sequired by law conveying the property so sold, bat without ANy covenant or warranty, oxpreas or implied, Tho recitals in the
desd ol any matiers of fact shall be conclusive proof of the truthfulness thersol. “Any person, excluding the trustee, but including the
érantor and beneliciary, may purchase at the sale. s s .

18, Whan trastee sells pursuant (o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
pensss ol sale, including the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, (1) to all persons having recorded Jions subsequent to the interest of the trustes in the trust deed as their interests may

the oedoe of their priotity and (4) the '.u’rp!us, il-any, to the grantor or to any successor in intorest entitled to such surplus.
? &

18, Bensliciary may from time {0 time app or 3 to any trustee named horein or to any successor trustee
sppointed hareundsr, Upon such appoiniment, and without conveyancs o’ tho successor trustee, the Iatter shall be vested with all title,
pawary and duties .conlarred upon any ¢ herei, d or appointed ' her der.” Each such appointment and substitution shall. bo
mady by written instrument exscuted by beneliciary, which, when recorded in the mortfage records of the county or countiss in which the
propesty is situatyd, shall be conclusive proot of proper appointment of the successor trustee, X . S

=17, Trustse accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee. .

" is ot obligated to notity any party hereto of ’po'ndln[ga]q under any other deed of trust or of any action or proceeding in which grantor,

o« trastee shall be.a party unless such action or proceeding is brought by trustes. .- ... ) P
The grantor covenants and agroes to and with the beneliciary and the beneficiary’s successor in interest that the grantor is lawfully
selsod ins lee sicmpls of the real property and hat"n’v-lld,: u@@mt_’érgd'tiglg theroto '« R

5 .
\h

. and that the grantor will wvr‘ﬁt and larmrd'l;nd thcuma lgainst all person.: Wha}nséové(.

Tho grantor warrants that the procoeds of the Jdoan represented by, the above described note and this trust deed are:
{a)* primarily for grantor's personal, tamily, oc_household purposes (sce Important Notice below), :
(B} for an organisation, or Ceven it #rantor is a natural person) are for business or rcial purposes,
... This deod applies to, inures’ to the benetit of and binds all partios hereto, their heirs, legatees, devisees, administrators, executors,
Lati e X igns. The term benaliciary, shall_ mean the holder and oner, imludiqg pledgee, of the contract

“In coastrulng this mortgage, it is' understood ‘that the morigagor or mortgageo may be more than one persc;n; that if the context so
roquires, the singular shall be taken to mesn and include the phiral, and ¢hat gonerally all grammatical changes shall be made, assumed. and

. implind to make the peavizions beceol apply equally to corporations-and to individuals.

1N WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.
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