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as Grantor,

,as8 Trustee, and

i ;P;'*:'Dr‘e,w"(_'orf‘rh“ei’r,‘Sii‘c"ééS's"OfsW ~
” WTAD May 12519940 Gl g ., as Beneficiary,
. I I B L WI-TNESSETH.‘ : B e R

S Granlor irrevocably grants, @rggi@,jgglvlgy)d conveys . to trustes jn‘g;yst, with power of sale, the property in
s *ﬁagpth e -ACm.mly,~Orogqn,'dem:ribedas:'w.n«w AR S

g

Lot 1, Block 48 of NIGIOLS ADDITION to ‘thé City of Klamath Falls,

Orcgm,fexceptihgftherefrom the northwesterly 2 feet of said Lot 1=~

conveyed to the City of Klamath Falls by deed recorded October 27,.
1958 in: Deed Book 305.atPage 356, Klamath County Deed Records, less
any portion thereof used. for sidewalk purposes. A -

ey

todetiar with olf sl singalar the't nts, hocedlt: f: c'nnfkcp arlenances lnd all .,b_lbcr rights blhorounfo belonging or in énywla; now
:;'- Barealter appertaining, and the reals, isses and prol d all {iziures now or horoatter attached to or used in connoction with !
i FORTHE _PURPOSE OF SECURING:PER

ot .. Shxty-Five Thousand * And '00/100--====x

g e e St ek e oo -~ Dollars, with interest thereon according to the terms ol a promissory,

w of mﬂdm"’"mg’;:’.b!.n e - yors airos name ﬁr(‘)nl‘g' the ljnal payment ol principal and interest hereol, it

mlmtpcﬁ.tnboemudpnnbh . 1. . o )
maturity ol the debt secured by this instrument is the date, atated above, on which the Jinal installment of the ncie
able. In the svent the within described property, or any part thereol, or any interest therein is sold, agreed to be |
aliensted by the granto? without first having obtained the written consont or approval ol the beneliciary, then.
. option, all obli“;ﬁom goq.trod by this instrument, ircespective of the maturity dates expressed therain, or herein, shall
payable. - ot R D v
of this trust deed, grantor agreos: oy i Tt T T . :
maintain the property in good condition’ and repair; not to remove of d lish any. b
commit of permit any yraste of the property. :
camplets of sestore proepily and in good and habitable .condition any building or improvement which may be constructed,
rared thervon, and pay when due all costs incurred therelor. . L : ; o ;
3. To comply with all [aws, ordi geslnti - COv ts, conditions and sestrictions allecting the property; it the beneliciary
20 requasts, fo Join in executing such tinancing statements parsuant fo the Unilorm Commercial Code as the beneliciary may require and
to pay lor liling ssem In the proper public oflice or oflices, as well as the: cost of all lien _searches made by filing ollicers or searching
umrbwdnmdddubhbylhbemﬂa’lfy.w 5 - S -
4. To provide ard gi Iy intain insurance on the buildings now or harealter erected on the property against loss or;
damage by fire ard soch other hazards as the beneliciary may {rom time to time require, in an amount not less than 3 .
wriften in companies scceptable to the bensliciary, with loss payasble to the latter; all policies of insurance shall be delivered to the
ficisry as soon 8% inssred; it the gran 1ail lor any reason to procure any such insurance and to deliver the policies to the beneliciary
days prior to the eapir 1 fii i herealter placed on the buildings, the beneliciary may pro-.
i her insurance policy may be applied bylbenelidary_upori
or at option of beneliciary the entire amount so collected,
[ d fo grantor. Such application or release shall not cure or wyive any detault or notice of delault here-
dompwwnu!tomdumliu.“ o SR e w0 B C :
nstruction lens and to pay all taxes, assessments and other charges that may be levied or
any pert ol such taxes, assessmonts and other charges become past dus_or delinquent and
beneliciary should the granfor {ail to make payment of any taxes, assessmonts, insurance premiums,
eithet by direct payment of by providing beneliciary with lunds wit
ks r thereol, and tho amount 30 paid, with intorest at the
deacribed In paragraphs 6 = i , shall be added.to a
without waives of any sights arising lrom breach of any of the covenants hereof an
, the propertly hereinbelore described, as well as the grantor, shall be bound to the same extent that they ase
of the obligstion herein described, and all such payments shall be immediately due and payable without nofice,
nt thersol shall, al the option of the benelidqry, render all sums secured by this trust deed immediately due and pay-
Wcuﬁmﬂilmlen&nchddﬁslmldnd. L v o : : L
6. To pay all coxts, lees and expense! i 1 title search as well as tho other costs and expenses of the
" 3 : b

# with oc

nd payment of the sum

ilding oc im-

iciary or trustee;

including any su re of this deed,

trustes’s attorney's lees; the amount of attorney's fces

court and in the ovent of an appeal irom any judgment.or decree of
court shall adjudge reasonable as the beneliciary's or trusfee's at-~

or all of the property shall be taken ander the right of inent d: in o 1 tion, bene-

i
ire “’,“— all or any portion of the monies payable as compensation for sucli taking,

der nin:‘irbi;ollhﬂ ‘e attomey, whe Is an active membaer of the Oregon State Bor, @ bank,
* Jronll COMPany oF lemn asteciation  busineis under the lows of Oregoen oF the United States, a title insurance. company outho-
=4 vigwd 1o eswre srle te resl peoperty & s sub o8, affiliates, agents thes, the United States or any agency thereaf, or.cn, escrow
“‘Mm‘ﬂnwm.bﬂu'!ux e ne SRS e et G ;
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ty of . . i s
certily that the within instru-

‘for-record on the
o My and recorded
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r ily paid or i d by grantor.
d l penses and attorney’'s fecs, both
tn, nacossesily pald oc incurred by beneticiary in such proceedings, and the balance applied upon the indebted- -
anior agcées, at ifs own expense, to take such actions and fo. such instru tx as shall be necessary
h compensation, proaiptly upon benaliciary's request, . LT : i et , B »
vl B A may tinvs and {rom time 1o time upon srritten requost of beneliclary, payment of its toes and prosantation ol this deed and’}
#he note lor endorsecosat (in case of tull reconveyances, for cancellation), without allacting the liability'ot any person lor the payment o
the imdvitedness, trustee may (a) consent fo the maki of any map or plat ol the property; ( b) join In granting any. easement or, creat
{ ing any resteiction thereon; (c) join in any subordination oc. oihsr agreement aflocting this deed or the lien or charge th (i
; reconvey, without wectanty, sll or any. part ot the property. Tho grantee in any.reconveyance may be described as the “persén or ‘persons i:{|-
i Fegally sntitted thereto,” and the recitals thesein of any matters or lacts shall be conclusive proot of. the -truthlulness .thereol.. Trustee's ..,
fwes lor any of the sewvices mentioned in this paragraph shall be not less than $5. o . o ;
18. Upon any default by grantor hereunder, beneliciary msy at any time without notice, either in person, by agent or by ‘a'receiver.C;
fo be appointed by a coart, and without regacd fo the adequacy ol any security lor the indebtedness horeby secured, enter upon and -take ..
‘ pussession of the property or any part thereol, in its own name cue or otherwise collect the rents, issues and prolfits, including those past
e and unpaid, and apply the same, less costs and exrpenses of operation and collection, including reasonable attorney’s fees upon any ‘||
¥ indedted; d hereby, and in such order as beneliciary may determine. : G
11. The entering upon and faking possession of the property, the collection ol such rents, issues and prolits, or the proceeds of fire
ard other inwueance policies or compensation or awards lor any taking or damage of the property, and the application or release thereof as |
aloresnid, shall not curs or waive any delnult or notice of dolault hereunder or invalidate any act done pursuant to such notice. :
11, Upon delsult by grantor in payment of any indebtedness secured hereby or in grantor's perlormance of any agreement hereunder, time
being of the csseace with respect to such paywent andlor perlotmance, the boroliciacy-inay declare all-susns secured hereby immnediately :
due and payasble, In mich an event the bensliciasy may elect to proceed to loréclose this trust deed in equity as a mortgage. or direct the
frustee to loreclove this trust deed by adveriisement and sale, or may direct the trustee to pursue any other right or remedy, either at
] law or in equity, which the bensliciary psay have. In the event the ‘beneliciary elects to loreclose by advertisement and sale, the bens-
liciary or the trustee shall axecute and cause to be recorded & written notice of default and election to sell ¢the property to satisly the obliga-.
tion secured Beredy whereupon the triustes shall lix the time and place ol sale, give notice thereol as then required by law and proceed,. .
to loreciove this irust deed in the manner peovided in ORS 86735 10 86795~ w - S N . I
13. Alter the trusteo has commenced loreclosure by advertissment and salo, and at any time prior to 5 days belore the date the
trastee comducts the nale, the grantor or any other peorson so privileged by ORS 86.753, may cure the delault or delaults, It the delaulf
consisty of a Inilure (o pay, when dus, sums secured by the trust deed, the delault may be cured by paying the entire amount due at the
: time of the cure other than such poction as would not then be due had no delault occurred. Any other delault that is capable of being
i cured may Be cutsd by tendering the perlformance raquired under the obligation or trust deed. In any case, in addition to curing the de-
J | lnwlt oe defaults, the person ollecting the cure shall pay to the beneliciary - all ‘costs and axpenses actually incurred. in enlorcing
the cblifation of the rust deed (ogether with trusten’s and attornoy’s lees not ding the provided by law., L
14. Otheswise, the sale shall be held on the date and at the fimo and place designated in the notice of sale or the time to which '
the sale nmy be postponed as peovided by law. The trustes may sell the _property either in one parcel or in separate parcels and shall sell
the parcel or parcels st suction to the highest bidder for cash, ‘payable at the time of xale, Trustee shall deliver to the purchaser its deed
in lorrn a3 required By law conveying the properly 3o sold, but without any covenant or warranty, express or implied. The recitals. in the .. ' L
deed ol any matters of tact shall be conclusive prool of the truthliulness thoreol.‘ Any person, excluding the trustee, but including the .
nsxd beneliciary, oy purchase ai the sale, . : : : ; .. ;

" 15. When trustes sells pursuant to the powers provided herein, trustes shall apply the proceeds ol sale fo payment of (1) the ex-
penses of ale, Including the compensation of the trustee and a reasonable chargo by irustee’s attorney, (2) to the obligation secured by
the trast deed, (1) to all parsons havisd ded lieny subsequent to the interest of the trustee in the trust deed as their interests may
| sppear ln the oedor ol their priocity and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such _surplus.

16. Beneliciasy may. lrom tice (o time appoint a or to-any trustee named herein or fo any successor frusfece .
sppointed bereunder. Upon such appointment, and w?lhqull eorwéylpee 5olthe successor frustee, the Iatier shall be vested with all title,

f powers snd daties conlerted upon any trusteo hesein or app der. ‘Each such appoint t and substitution shall be
made by written instrument executed by beneliciary, which, when recorded in the morfgage records of the county or counties in which the -
properly is situsted, shall be conclusive proof of proper sppoint ¢t ol the trustee,- : . . . ST S
LT, Trustes accepts this trust when this deed, duly’ ted and ack ledged, is made a public record as provided by law. Trustes' .

iz rot obligated to natily say pacty herelo ol pending sals under any other deed ol trust or of any action or proceeding in which grantor,
: beneliciary or trustes shall be a party anless such actlon of proceeding is brought by trustee.”: : - - . . T
s ‘The grantor covenants and agecees to and with the beneliciary and the beneliciary's successor in interest that the grantor is lawlully
l‘h‘dhl’..'ﬂtpfooflbI“lﬂomrlrwh:.‘ydfﬂ.um@mbqred title thereto - s n ) -

and that the grantor will warrant and forever delend the same against all persons whomsoever. ' SR “"

The grantor warrants that the proceeds of the Joan represented by the above described nofe and this trust deed are:

(00" peisnacily lor fesntoe’s personal, family er household purposes (see. Important Notice below), .

(b) flor an organiration, or (even il grantor is u natural ) are lor busi or¢ cial purposes.

This deed applias to, inures to the benelit of and binds all parties hereto, their heirs, logatees, devisees, administrators, execufors, R
P ! rapn dntivas, s and assigns.'The term boneliciary shall mean the holder and owner, including pledgee, of the contract <
secured horeby, whethar or not naawd as & beneficiary herein. . s o E

In construing (Nis mortgage, it is undarstood that ths morigagor or'mortgages may be more than one person; that if the context so . -

requires, the singulae shall be (aken (o pwan and include the plural, and that generally all grammatical changes shall be made, assunied and : -
implied to awks the provisions hersol ‘apply equally to corporations and to individuals,

IN WITNESS WHEREOF, , the grantor has 'i'x':ckcu(ed:thi,s"ihg(rqunt the day and year first above written.

;ﬂ‘ﬂqﬂgmzw&mmwnﬂwg: CK CAV%UU
reth-in-Len S AW SRS S S
L D. CAVANATGH

ot such woed by defined in the T ding Ad end Regulotion Z, the
boneficiory MUST comply. with the Act end Regvictien by making requirsd
diack _ler this purpese wse Stevens-Ness Ferm No. 1319, or equivolent. -

orn!

M compRance with the Al is not required, diregued this netkce, - .-, - A ierids .
T sratEOr OREGON, County ot ALB AL T YA :
oy Bl il namiedgod befors i op oy o3l 1574, -
by Bl LOdxiCl.. WLJAMKM L. Laviahauah ).~ ||
This instrument was acknowledged before me on 19 '

e ”mwm
45 NoTRY PUELICOREGON
CABHS SN EXPIRES NOV. 12,10

A
TENOSN TSN

STATE OF OREGON: COUNTY OF

oW - o the . 3lst o Cday
P_M.; and duly recorded in Vol. __ M9
onPage . 17138 . o
~Evelyn Biehn ' :County Clerk
By )

R RAc § ey s TR e iy




