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, as Grantor,

» as Trustee, and

RN COUNYY TITLE CORPART
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Gumocabb‘r‘gr‘@ts,_ bg;jgj{x_g, sells and conveys to frqstgg
. B County, Oregon, desciibed as; ©

official plat (thereof on file in
of Klamath County, Oregon.

WITNESSETH: =

-Addition to the Town ﬂo_f
the office of the County Clerk

; as Beneficiary,

in trust, with power of sale, the property in

Merrill, according to the

and all other rights thereunto belonging or in anywise now

together with &'l and singular the ter , heredit,
or Rereattor appertaining, and the rents, issues and profits

the propesty. )
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note of even wn da te herew .._ﬂ“;’:« baynblq to benwliciary
not sooner paid, to be due and payable _J}.ll_y 30
The date of maturity of the debt secured
due and payable. Should the grantor
prapesty or ali (or any part) of grantor's intere

E

order and

either agree to,

3 and app
thereof
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NO/100* Kk k4% %%
made by grantor, the

by this instrument i
attempt to, or actually sell,

and all fixtures now or hereafter attached to or used in connection with

,erantor herein contained and payment of the sum
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of each .:Ereement of
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est thereon according to the terms of a promissory

Dollars, with inter
tinal payment of principal and interest hereof, if

on uluch the final installment of the note

stated above,
convey, or assign all (or an

s the date,

Sonsent shall not be unreasonably withheld, then, at the beneticiary's option*, all obligation: is i
the marority dares expressed lnmm. or E‘erein. shall become immediately due and payable. i
The execution by £rantor of an earnest money agr ** does not c¢ itute a sale, conveyance or assignment.
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deed, grantor agrees:
7 property in good

pror

¢ or permit any waste of the Pproperty.
habitable condition
incurred therefor.

condition and repair; not to remove or demolish any building or im-

any building or improvement which may be constructed,

., conditions and restrictions affecting the property; it the beneficiary
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or therean, and pay when dus all costs
3. To comnply with all laws, ordi. regulati
30 requests, fo join in

ing such i 8
to pay lor liling same in the proper public oftice
Manwhd&mddcu’nblebythebemﬁmry.
4. To perovide and 211 5 intai,
dammge by fire and such other 1 as the b
written in campanies acceptable t
tici i if the grantor shall {ail for any reason to
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3. To keep the property free from construction

d upon or i the property before any. part
promptly deliver receipts therefor to beneficiary;
liens or other chatges payable by granior, either b
ment, beneticiary may, at its option, make payment
secured heredy, to
the de_be secured b

and expenses, including evidence of title
mentioned in this paragraph 7 in all cases shall be fixed
the trial court, grantor further afrees to pay such sum as
forney’s fses on such appeal.
It is exatually agreed that:
A.Inthevmthataﬂyportionornllol
Ficiary shall have the right, if it so elects, to require that all or

pursu
or offices, as well as the cost of ‘all

on the buildings now or A
Iy may from
o the benelic::uy, with loss payabl

liens and fo Pay ‘all taxes, assessments and
of such taxes, assessments and
should the grantor fail to make payment of any taxes,
y direct paymeint or by providing
: thereot, and the amount so
fether with the obligations described in pamgraph's 6 and 7

and the beneficiary’s
by the trial court and in the event
the appellate

‘0 the Uniform Commercial Code as the beneficiary may require and
lien searches made by filing officers or searching

time to time
e to the latter;
procure any such i to the beneticiary
the beneficiary may pro-
lied by beneficiary upon
ntire amount so collected,

or at option of beneficiary the e
or notice of default here-

I not cure or waive any defaulf

other charges that may be levied or
s become past due or delinquent and
dssessments, insurance premiums,
beneficiary with funds with which to make such pay-
paid, with interest at the rate set forth in the note
of this trust deed, shall be added to and become a part of
ants hereof and for such payments,
to the same exter:t that they are
y due and payable without notice,
st deed immediately due and pay-

other charge

the other costs and expenses of the

tually incurred. .
or powers of beneficiary or trustee;
appear, including any suit for the foreclosure of this deed,
or frustee’s attorney’s fees; the amount of attorney's fees
of an appeal trom any judgment or decree of
court shall adjudge reasonable as the beneficiary's or trustee’s at.

the property shall be taken under the right of eminent domain or condemnation, bene-

compensation for such taking,

gon State Bar, a bank, trust company
pany authorized to insure title to real

any portion of the monies payable as
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ressonable costs, expenses necessarily paid or incurred by grantor
applied by it tirst upon any penses and attorney’s fees, both
incxarred by beneliciary in such h ied upon the indebted-
expome, 10 take such acti 3 such-instr +s as shall be necessary
written request of beneliciary, payment of its fees and presentation of this deed ‘and
tor lation), without atfecting the liability of any person for the payment of
the property; (b) join i i or creat-
atfecting this d i ; (d)
in any reconveyance may i “person or persons
shall be conclusive proot of the truthfulness thereof. T ‘rustee’s

notice, either in person, by agent or by & receiver

ty for the indebtedness hereby secured, enter upon and take

herwise collect the rents, issues and profits, including those past

.and collection, including reasonable attorney’s lees upon any

ne. N .

jon of such rents, issues and profits, or the proceeds of tire

e of the property, and the application or release thereol as
invalidate any act done pursuant to such notice.

rantor's performance of any agreement hereunder, time

lare all sums secured hereby immediately

uity as a mortgage of direct the

y, either at

dvertisement and sale, the bene-

of default and election to sell the property to satisfy the obliga-

nd place of sale, give notice thereof as then required by law and proceed

‘735 to 86.795. o ’ '

: ; | vertisement and sale, and at any ¢ ate the
trusiee the sale, the gr ivileged by ORS 86.753, may cur 3 fault
consists of a faifare to pay, when . od D! deed, the delault may be cured by i
timey of the cure other than sich had no default occu
cured may be cured by tendering the i obligation or trust deed. In any case, in addition to curing the de-
tauit oc Jdelaults, the person etfecti i costs and expenses actually incurred in enforcing
the obligation of the trust deed toget : xceeding the amounts provided by law. :

14, Otherwise, the sale shall be held on ¢ and place designated in the notice of sale or #
poned a3 provided by law. The trustee may sell the property either in one, parcel or. in se
i for cash, payable at the time of sale. Trustee shall deliver ¢
ly 80 d, but without any covenant Of warranty, express or implied. The reci
shall be coml;:i:':, proof of the truthfulness thereof. Any person, ‘excluding the ¢rustee, but including the
at t. . ' : : o :
ant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
compensation of the trustee and a coasonable charge by trustee’s attorney, (2) to the obligation secured by
having recorded liens subsequent to the interest ‘of the trustee in the trust deed as their interests may
ty and g or to any Successor in interest entitled to such surplus.
to any trustee named herein of to any successor trustee
to the successor trustee, the latter shall be vested with all title,
} or appointed,hereunder. Each such appointment and substitution shall be
whick, when recorded in the morigage records of the county or counties in which the
i t of the ssor trustee. . L
nd acknowledged, is ‘made a public record as provided by law, Trustee
any other deed of trust or of any action or proceeding in which’ grantor,
oceeding is brought by trustee. . X o
ciary and the beneticiary’s successor in interest that the grantor is lawfully
mbered title thereto, -

arrant and forevsr delend the same against all persons whomsoever.:
that the pracoeds o the loan represented by the above described note and this trust deed are:
g , i poses (see Important Notice below),
person) are for: business or commercial purposes.
all parties hereto, their heirs, legatees, devisees, administrators, executors,
begeliciary shall mean the holder and owner, including pledgee; of the contract

, trusteo and/or beneficiary may each be more than one person; that
clude the plural, and that generally all grammatical changés shall be
equally to corporations and 1o individuals. . i
‘the grantor h&s executed this instrument the day and year first above written.
B SRR ORPORATION'
ncmc&ndri-.w Bining mmi,mﬂn {e)oribl is R
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ruth-in-Lending Act and Regulation Z, the
aking required
Stevens-Dess orvoqulvelonl. . .
required, disrega rd this notice. R
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e This instrument was acknowledged ‘before me on ..
% This instrume ent was a
__Kenneth S. Cooney..
as.. President
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NOTARY PUBLIC - OREGON * 4.~
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*"and duly recorded MOATL L,

" County Clerk o




