€O.. PORTLAND, OR #7204

B _ ¢ Vol a7 Page 17209,
‘S" Marxch , 19,94 between
- rights of s hip .-

,» as Grantor,
»as Trustee, and

» ,as Beneficiary,
L 3 [RE : .

et e I TN ESSETH,
Grantor irrerocably'gr , bardains, sells and conveys to trustee in trust, with power of sale, the property in
KLAMATH :Camry,:()ndon,“daacribedas: P s

The Borth half of Lots
. City of Klamath- Palls,.
the office of the Coun

-01-94A10:45 RCYD

together with all and singalar the fonements, hereditaments and Appurtenances and all other rights thersunto belonging or in anywise now
;. beroatter appertaining, and the reats, issues and peotite thersof and all fixtures now or hereafter attached to or used in connection with

FOR THE PURPOSE OF SECURING PERFORMANCE of each éroement of grantor herein contained and payment of the sum

& - *TEN_THOUSAND._ AND NO../.-100ths** %=+

i i e S22 e e B i i B e s 0 Dollars) with initerest ti&m'according to the terms of a promissory
note of ever date herewith, payable to beneticiary or order and made by érantor, the final payment of principal and interest hereof, if

o sooner paid, to be due and payahle ~Per-terms-of-note—...19. ... b
The date of maturity of the debe socured by this instrument is the date, stated above, on which the tinal installment of the note
dwcoces duw and payable. In the event the within described property, » OF any interest therein is sold, agreed to be
sold, conveyed, sssigred oo alisnated by the grantor without firs¢ having obtained the written consent or approval of the beneficiary, then,
at the bereliciary’s option, all obligations secured by this instrument, irr i he turity dates expressed therein, or herein, shall
To pwotect the security of this trust deed, yrantor agroes:
ve ancd intain the propecty in good condition and repair; not to remove or demolish any building or im-
it any waste of the Peo, 2 . .
and in good and habitable condition any building or improvement which may be constructed,
incurred therefor.
ons, cov ts, diti and icti alfecting the property; if the beneficiary
Comunercial Code as the beneficiary rnay require and
the cost of all lien searches made by filing officers or searching

intain on the buildings now of herealter erscted on the property against loss or
the beneticiary may from time to time require, in an amount not less than Feoe le
ticiary, with loss payable to the latter; Je} tm

corstruction liens and fo pay all taxes, assessments and other charges that may be levied or

belfore any part of such taxes, assessmments and other charges become past due or delinguent and

liciary; shoald the £rantor {ail to make payment of any taxes, assessments, insurance premiums,

e by ge: i 7 idit ici i nds with which to make such pay-
ment, Deneliciary mamy, s its option, make payment thersof, the paid, with interest at the rate set forth in the note
d » fogether with the obligetions described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

the deb¢ secured by this truse deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as atoresnid, the property hereinbelcre described, as well as the grantor, shall be bound to the same extent that they are
tion herein described, shalf be i nd payable without notice,

7 immediately due and pay-

including the cost of title r costs and expenses of the

in connection with or in enlorcing this obligation and trustee’s and attorney’s lees actually incurred.
pear it and defend &ny action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
. action X ficiary or trustee may ap, » including any suit for the foreclosure of this deed,
and the beneliciary’s or trusteo’s attorney’s fees; the amount of attorney's fees
by the trial court and in the event of an appeal from any judgment or decree of
afrees 0 pay such sum as the appellate court shall adjudde reasonable as the beneficiary’s or trustee's at-

svent that any ;x:rtion or all of the property shall be taken under the right of i d. in or cond ion, bene-
the right, it it so elects, to require that all or any portion of the monies payable as compensation for - such taking,

‘the ‘frustes hervunder must be either en attomey, who is an active member of the Oregon State Bar, o bank,
Satien awthorized ro de busi: lmdor'bclcw:efcngon' or the United States, a title i . pony auth
e to real property of this shate, its subiidiaries, affilictes, ogents or branches, the United States or ony agency thersof, or an escrow
696.305 1o 694.588. - S Lo K K : : ’

e————

‘i;musr;nssn‘ L N ss.

- N ceststy that the within instru-
. ment wa\\ received for record on the
i day of
‘at .'....-,..... o'c




paid or

wmﬁmmmm,mdmww.p upon the indebted-
ulumm,'toubu&hmand to such i as shall be necessary

mwﬂmamﬂdbcmﬁdm.mymtdiuimmdprmnuﬁmoftlu'ldeedand
reconveyances, for cancellation), without atlocting the liability of any person foc the payment of
king ol any map or plat of the property; (b) join in granting any easement or creat-
subordination or other agreement atfocting this deed or the lien or charge thereof; (d)
Yy propcﬂy.mlnnminm;mmmmbedwibeduthe"permorperm
snd the recitals therein of any inatters or incts shall be conclusive proot of the truthfulness thereof. Trustee's
mmtimdhlﬁsmduﬂbemtlmthm”. . : .
bereunder, beneliciacy may at any time withoat notice, either in person, by agent or by a receiver
court, and without regacd to the adequacy of any securify for the indebtedness hereby secured, enter upon and take
part thareof, in its own name sus or otherwise collect the rents, issues and profits, including those past
apply the same, less coxts and expenses of operation and colloction, including reasonable attorney’s fees upon any
and in such ocder sy beneliciary may. determine.
ing possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
aking or damage of the property, and the application or release thereotf as
It hereunder or invalidate any act done pursuant to such notice.
hereby or in grantor's performarnce of any agreement hereunder, time
ici. secured hereby immediately
as a mortgage or direct the
ight or remedy, either at
In the event the beneliciary elects to £ i nt and sale, the bene-
2 written notice of default and election to sell the property to satisfy the obliga-
the thme and place of sale, give notice thereof as then required by law and proceed
in ORS 86.735 10 86.795. =
o by advertisement and sale, and at any time prior to 5 days belore the date the
privileged by ORS 86.753, may cure the default or detaults. It the default
aizlt may be cured by paying the entire amount due at the
fault occurred. Any other default that is capable of being
In any case, in addition to curing the de-
and expenses actually incurred in enforcing

the highest bidder for cash, payable at the time of sale. Teusteo shall deliver to the purchaser its deed

conveying the ptoperty so sold, but without any covenant or warranty, express or implied. The recitals in the

shall be conclusive proot of the truthfulness thervof. Any person, excluding the trustee, but including the
parchase at the sale.

When trustes tells purscant to the powers provided herein, trustoe shall apply the proceeds of sale to payment ot (1) the ex-
., inchading the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
(1) fo all persons Baving recorded liens subsequent fo the inverest of the trustes in the trust deed as their interests may

of their priority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.
time to time appoint a or s fo any trustee named herein or to any successor trustee
nt, and without conveyance to the successor trustee, the latter shall be vested with all title,
bereil d or appointed her der. Each such appointment and substitution shall be
exscuted by beneticiary, which, when recorded in the moctgage records of the county or counties in which the

. sha!l be conclusive pronfolpromrappoixﬁnnntofthawwtmﬂee,

17. Trustee sccepls when this deed, duly ted and ack: ledged, is made a public record as provided by law. Trustee
gated to notily any perty heroto of pending sale under any other deed of trust or of any action or proceeding in which grantor,

2 party such fon of pf ding is brought by trustee.

agrees to and with the beneliciary and the bensticiary’s succossor in interest that the grantor is lawfully
and a vali¢, unencumbered title thereto ‘ s

detend the same agairst all p wh er. )
of the ican represented by tho above described note and this trust deed are:
P !, family oc bousehald. purposes (s0e Impoctant Notice below),
an organisation, of cnuillrmtorilcn-tunlpsmn)mlar‘ i or cial purposes.
imires to the banelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execufors,
igr Th.: term bgmlic.t'nry shall mean the holder and owner, including pledgee, of the contract

d that the grantor, trustee and]or beneliciary may each be more ¢than one person; that
taken to mean and include the plural, and that generally all grammatical changés shall be
provisions hecool apply equally to corporations and to individuals.

e grantor hay executed ¢ is instrument the day amxxer first above written.

S , ,\m&%‘&u\m\h }T&;f

warranty-{a) ec {b) is
‘beneliciary 1s a creditor
Act ond Regulation T, the
by waks P

 Ne. 1319, or squivalent.
this metice. ~ C *

STATE OF OREGON, County of .. )

This instrument was acknowledged bef-or.e meon...L..X..
SHARON ANN MARTIN and RO! EDWIN G|

This instrument was acknowledged before me on

___________!_493!3.:!@ Title. Co. ST the C1st day

e AD, 10385 - oclock’._“A- M., and duly recorded in Vol. M94
. RN rooat - on Page 17209 .
Evelyn Biehn . County Clerk
By"

lod by it lirst upon any p attorney’s fees, both ‘

)




