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QRARQH,.AHK.HARIIN._AND .RONALD EDWIN.GRTFFIN .JR
HQIIEEAIN JIITLE...CO.

mmm-:s

as Grantor,
as Trustee, and

.CDBPANY
: “WITNESSETH: . .
L Grlntor urevocably ¢r¢n!s, bargams, sells and conveys to truslee in trust, Wxth power of sale, the property in
~~_.._.K.I.AHAIH.__ Ccunty, Ongon deac.nbed as: i

THE RORIH,HALP OF LOTS . ? "AND 8, BLOCK 59, BUENA VISTA .ADDITION TO THE
CI'IY OF KLAHATH FALLS ! ACCORDI‘\!G TO THE OFFICIAL PLAT THEREOF ON FILE IN
THE’ FFICB 0 “TRE'COUNTY CI.ERK OF KLAMATH COUNTY, OREGON

as Beneﬁciary;

]

R e o
BT i M 4 skt

togetber with all and singul. er the ter ents, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
or hersalter appetteining, and the rents, issues and protits thereot and all fixtures now or hereafter attached to or used in connection with
the peoperty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor herein contained and payment of the sum
of . XARXSIX THOUSAND ONE. BUNDRED FORTY SIX _AND. 87/100 Skkkk

Dollars, with interest thereon accordmg to the terms ol a prormissory
mh cl even Juo hermtb pcy‘b!e to beneﬁdary r ardar and mlde by grantor, the tinal payment of principal and interest hereof, if

ot soonee paid, to be dus and payable .. WMAY 25, . ,19.98.,
. The date of maturity of the debi d by this i t is the datxgqted ab\gve.,.m}\ which the final installment of the note
Becoames due and payable. Should the grantoc either agree to, attempt to,-or acthsily’ sell; convé; *D\ﬁsxgn Y 'Cor any part) of the prop-

erty or all (or any part) of grantoc's interest in it. without first abummg the written consent o app: val the beneficiary, then, at the
beneficiary’s option*, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, skLall be-
come imawdiately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
assignment.

To protect the socurity of this trust deed, grantor agroes:

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-

? theroon; not to t or permit any waste of the property.

2. To aomphto or restore promptly and in good and haditable condition any building or improvement which may be constructed,
damaged or desiroynd thereon, and pay when due all costs incurred therefor.

3. To complr with all Iaws, ocdinances, redulations, covenants, conditions and restrictions allecting the property; if the bene!zc.rary

20 requests, to join in executing such financing statements pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay dor tiling sarme in the proper public otfice or ottices, as well as the cost of all lien searches made by !thrg ofticers or searching
agencies as may be deemed dmmble by ﬂn bemlla-ry.

4. To provide and in insurance on the buildings now or hereafter erected on the property against loss or
damage by tire and such other bmrdi as the beneficiary may from time to time require, in an amount not less than §...........
wnrtun in ble to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-

as soon as insered; if the gnntor shall £ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least titteen days pﬂor to the sxpiration of any policy of insurance now or hereatter placed on the buildings, the beneficiary may pro-

cure the sanw at granfor’s exg . The collected under any tire or other insurance policy inay be applied by beneficiary upon
any indebtedness nmud heuby a.nd in such ordes as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part th ', may be rel d to grantor. Such application or release shall not cure or waive any default or notice of delault here-

under or invalidate any sct? done pursuant to such notice.

5, To keap the property iree Iram construction liens and to pay all taxes, assessments and other charges that may be levied or
assesoed upon or against the properry belore any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therelor to baneficiary; should the grantoc fail to make payment of any taxes, assessments, insurance premiums,
Liens or other charges mable by grantoz, either by direct payment or by providing beneliciary with funds with which to make such pay-
amat, bensficiary may, at its option, make payment thereo[ and the amount so paid, with interest at the rate set forth in the note
swcured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debe secured By this trust deed, without waiver of any tights arising from breach of any of the covenants hereof and for such payments,
with iaterest ay alocesaid, the peoperty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
B d for the pay t of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and (he nonpaywenst thereot shall, at tha option of the beneliciary, render all sutns secured by this trust deed immediately due and pay-
able and constitute @ breach of this trust deed.

6. To pay all costs, fees and expensex of this trust including the cost of title search as well as the other costs and expenses of the
trustee incxzrred in manectwn with or in enloﬂ:m‘ this obligation and trustee’s and attorney’s Iees actually incurred.

2. To appear in and delend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
ant in aay suit, sction or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and experses, mdudm‘ evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of attorney’s fees
menticned in this paragraph 7 in all cases sha'l be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, granror further afrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary's or trustee's at-
torney's lees on mech appeal.

I¢ is esrtually agreed that:

B. In the event that any pocrtion or all of thc property shall bhe taken under the nghl ol eminent domain or condemnation, bene-

ticiary shall have the right, il it 20 elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: Tha Tust Deed Act provides that the trusies bereusder must be elther an attorney, who is an active member of the Oregon State Bar, a bank, trust company
or savings and Joan ssxciztion astherized 1o do busiess under the laws of Oregon or tha United States, a title insurance company authorized to insure titie to real
mdumhmmmummmm&mamww or an eszrow anant licensed under ORS 696.505 1o 696.585.
*WARNING: 12 USC 1709-3 roguisies and may probibil exsrcise of this option.
mmmuwammnwummmmmmpm detall.
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by e
to be sppointed By & coart, and. without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

mmwmlﬁstmd«dbymrﬁ-mtmwa,umy direct ¢

tawm oe im equity, which the Peneticiary may bave. In the event the benoliciary elects to foc
ficiwey o the trestee shall execu
£300y rod hacelsy wh the t
son fowacions this trast deed in the mannet peovided in ORS §6.735 to0 86.795.

trutwe comlucts the sale, the franfoc or any other person so privileged by ORS 86.753, may cure the d It or detaults. If the delault
consists af a faikare to pay,

cuted muy be cared by teadeying the pes

e

necessarily paid or incurred by trauté}
costs and exp and attorney’s fees, both

, and the balance applied upon the indebted-
te such instr ts as shall be necessary

st of benaficiary, pcymenl of its fees and presentation of this deed and
without atlecting the liability ot any person for the payment of
or plat of the property; (b) join in granting any easemenit or creat-

anty, &l or any part of the property. The grantee in any reconveyance may be described as the “person or persons
v~ weud the recitals therein of any matiers oc facts shall be conclusive prool of the truthfulness thereof. Trustee’s
sorvices mventioned in this parsgraph shall be not less than 35. .

delouit by S ter, beneficiary may at any time without notice, either in person, by agent or by a receiver

L

s therecl. in its own name sue or otherwise collect the rents, issues and prolits, including those past
leas costs and experses of operation and collection, including reasonable attorney’s fees upon any

haredy, and in sech ordet as beneliciary may determine.
snd taking possession of the peoperty, the collection of such rents, issues and profits, or the proceeds of tire
ar comp ioas o ds for any taking or damage of the property, and the application or release thereof as
¢ ice of delsult hereurler o¢ invalidate any act done pursuant to such notice.
12. Upondeinult by frantor in payment of any indebtedness secured hereby or in grantor’s perfor, of any agr t her: , time

¥ +lormance, the beneficiary may declare all sums secured hereby immediately
strchi an wvent the beneliciary may elect to proceed to foreclose this trus? deed in equity as a mortgage or direct the
i he trustee fo pursue any other right or remedy, either at
J by adverti ¢t and sale, the bene-
te and cause to be recorded a written notice of default and election to sell the property to satisty the obliga-
toe shall 113 the tima and place of sale, give notice thereof as then required by law and proceed

d,

13, Alter the tee Ass mced foreclosure by adverfisement and sale, and at any time pn'or' to 5 days belfore the date the
1

when due, s:ms secured by the trust deed, the defsult may be cured by paying the entire amount due at the
ban wach portion as would not then be due had no default occurred. Any other default that is capable of being
formance required under the obligation or trust deed. In any case, in addition to curing the de-
tayly or defaults, the perwon eltectin® rthe cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligmtiors af the rrust dred fof: = with trustee's and_attorney's fees not ding the ts provided by law.

14, Otherwise, the wle shall b held on the date and at tha time and place designated in the notice ol sale or the time to which
the sale may be postpors: f mi provided by law. The trustes mnay sell the property either in one parcel or in separate parcels and shall sell
tAe: parcel or parcels at suction to the kighert bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form a3 required by Liw crrseying the propetty so sold, but without any covenant or warranty, express or implied. The recitals in the
densd of any roacters of fact shall be conclusive proo! of the truthfulness thereof. Any person, excluding the trustee, but including the

drintor and bereliciary, may purchass at the sale.

18, When trustee sells purscant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
purses of sale, incheding the compensation of the trustee and a seasonable charge by trustee’s attorney, (2) to the obligation secured by
thet trasz deed, (3) to ail persorns having ded liens subsequent to the interest of the trustes in the trust deed as their interests may
appear in the order of their priofity and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

i int & or s to any trustee named herein or to any successor trustee

16. Bermficiary oy lrom time to time app .
appointed bareander. Upon wmch appoi ¢, and without ance fo the successor trustee, the latter shall be vested with all title,
pnmndaﬁuca‘bncdumm Derein ¢ or appointed hereunder. Each such ppoint; ¢ and substitution shall be
rsde By written instrazwnt sxscuted by beneliciary, which, whea recorded in the mortgage records of the county or counties in which the
pespecty s aitusted. B conclusive proof of peoper appoint: t of the t .

17. Trasten accepis this trust when thin deed, tod and ack ledged, is made a public record as provided by law. Trustee
iw mot obligated to notily sxy pasty hereta ol pending sale under any other deed of trust or of any action or proceeding in which grantor,

bermliciary oc trustes skall e a party unless such action or proceeding is brought by trustee.
. The to and with the beneficiary and the beneficiary's successor in interest that the grantor is lawfully

P grantor
anized irs ton simple of the real peoperty and has a valid, unincumbered title thereto

and that the grantor will warrant and forever delend the sarne against all personsblvhomsoever.
! The grantor wansnts that the proceeds ol the ican represented by the above described note and this trust deed are:
(» )" prii ily for & s p 1. tamily oe bousshold purpc:wt (see Important Notice bel D,
. : by ol or caepatspsgs.
Thes appliea to, inures to the benelit of Pxis all parties hereto, their heirs, legatees, devisees, administrators, executors,
ived, mrccossors and assigrs. The term beneliciary shall mean the holder and owner, including piedgee, of the contract

persomal reprewetatives
secured Pureby, -Wormfm.dnabernﬁchryheuln.
! I'n construing thiy trust deed, it is understood that the grantor, trusteo and{or beneliciary may each be more than one person; that
the tar shall be taken to mean and include the plural, and that generally all grammatical changes shall be

made, ssmzmed md‘z-;pt?ad to make the peovisions heceol apply oqually fo corporations and to individuals.
IN WITNESS WHEREOF, the grantor has executed this instrument the day and year ﬁ\st above written.
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¥ raphance with the Act s et requived, disregurd this netice. - ,//
STATE OF OREGON, County of ../1] Le..oogiy )5 7
d b /3’/ 19.z§{,

by T ?f(ntme AL«_Z: was L ﬂl_% W ........
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{Notary Public for Oregon
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(IATE OF OREGON. COUNTY OF KLAMATH: /s, . ... o
: ST ' T ' Mountain Title Co . . the ist . day

3:“’ e AD.9 94 _m__10:46 _ oclock _A_M., and duly recorded in Vol. M4 ——
O e RS e T Mortgages. on Page

of 1721 .
Evelyn Biehn -~ Cz}l/x‘nty Clerk

By Qo aclons At d el slle




