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" DEED OF TRUST

THIS DEED OFTRUST ("gﬁhﬁ(ﬁ!hstmmenl") is madeon .

19.95_ Thegrantoris.......Shane R,

Willfam L. Sisemore

 ATCH#41769

Volmad. Pébejimff o

KLAMATH FIRST FEDERAL SAVINGS ANDLO,

undet the laws of ...the United States

“m“ﬁéounainnSgteg:,mxlamaghnfalls."Q
Borrower owes Lender the principal sum of ... Ni

dated the same date as this Sccurilj Instrument (*Note™), which provides for mon

paid earlier, due and payable on .June o5, 2024

reeusemremeniiin Dollars (ULS. 599:900-00 .......... )- This debt is evidenced by Borrower's note

thly payments, with the full debt, if not

secures o0 Lender: (a) the repayment of the debt. evi

maodifications; (b) the payment of all other sums, with interest, advanced under paragraph 7 to
performance of Borrower's covenants and agreements

Security Instrumens; (c) the
of any future advances,

denced by the Note, with o

with interest thereon,

..................... This Security. Instrument
erest, and all renewals, extensions and
protect the security of this
under this Security Instrument and the

made to Borrower by Lender pursuant to the
Upon request to Borrower,

Lender, at Lender's option prior

o full reconveyance of the property by Trustee to Borrower, may make Future Advances 10 Borrower, Such Future Advances,

tbllowﬁ:gdes&:ribcrdpwpenylocawd inl K

Lot 4, Block 1, Tract No.' 1033, KENo

-.0f Oregon. - R L ,
Code 21 Map 3908-32C0 TL 1500 Kex#501969

ALK

..........................

BILLSIDE ACRES, in'the County of Klamath, State

.. "ONDER OREGON LAW, MOST AGREFMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER
THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS ARD OTHER CREDIT EXTENSIONS WHICH ARE
NOT FOR PERSONAL FAMILY ) PURPOSES OR SECURED SOLELY By i monerLicH ARE

SES OR-SECURED SOLELY BY THE BORROWER'S RESTDENCE

BE ENFORCEABLE"

AND ' BE -SIGNED .BY US. TO

which has the addressof . 13704 Keno Terrace Drive

97624
2o Coce]

(.'.Pi ope

g TOGETHER WITH all the improvements ixbw: or hereafier erected on the property,
appurlenances, reats, royalties, mineral; oil and gas

[Streer] |

rty Address”);

rights and profits, water rights and stock and all fixtures

hereafter a part of the property. All replacem:znts and additions shall also be covered

he

i foregoingis referred 1o in this Security Instrument as the “Property.” :

BoRROWER COVENANTS that Bq:rchr is hwfully seised of the estate h‘er'eby conveyed and has the right to grant
Property is unencumbered, except for encumbrances of record., Borrower warrants

0 the Property against ali claims and dcmands, subject to any encumbrances of record.

and all easements, rights,

by this Security Instrument. All of the

FORM #220'4.89 .




follows: © . vk R

ent and Late Charges. Borrower shall promptly pay.when due

Y prepayment and late charges due under the Note. ‘

W Ortoa written waiver by Lender, Borrower shall pay
until the Note is paid in full, a sum (“Funds”) equal to -

tain priority over this Secuﬁt'y'lnstrument;'(b)i yeéarly
(c) yearly: hazard insurance premiums; - and (d) . yearly .
‘escrow items.” Lender may estimate the Funds due on the :

state agency (includirig_Lcndcr’ if is such’ institution). Lender shall apply the Funds to pay the escrow items.

€r may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on th= Funds and applicable law permits Lender to make such a charge. Borrower and

€T may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be ired interest or earnings on the Funds. Lender
shajl give 1o Borrower, 3 i ing credits and debits to the Funds and the
purpose for which ea additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future m

ue dates of the escrow items, shall exceed the amount required to pay the i ,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shal] pay to Lender any
amount necessary to make up the deficiency in one or more payments as requi

secured by this Security Instrumen

Note; third, 1o amounts payable under paragraph 2; fourth, to interest due; and last, to
4. Charges; Liens. Borrower shal} pay all taxes, assessments, charges, fines and impositions attributable to the
i 1 i , and leasehold payments or ground rents, if any.
not paid in that manner, Borrower shall
furnish to Lender all notices of amounts
Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by thelienina manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or {c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Propenty is subject 10 a lien which may attain priority over this Security Instrument, Lender may give Borrower a
ice ying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice. . v ‘ :

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property
insured aga ‘extended coverage™ and any other hazards for which Lender

i for the periods that Lender requires. The
ect to Lender’s approval which shall not be

policies and rehcwals shall be acceptable to Lender and shall include a standard morigage clause.
ght to hold the policies and renewals. If Lender requires, Borrower shall promptly give to Lender

all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall give prompt notice to the insurance
carrier and Lender. Lend proof of loss if not made promptly by Borrower. -
Unless Lender and Borrower Otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not cconomically feasible or Lender’s security would be lessened, the insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any excess paid to Borrower. If
abandons the Property, or does not answer within 30 days a notice from Lender that the insurance carrier has
offered 10 settle a claim, then Lender | insu ‘ i '
the Property or to pay sums
when the notice is given. .
Unless Lender and Bo

iately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, de e or commit waste. If this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing. i

ion of Lender's Rights in the Property; Mortgage Insurance.  If Borrower fails to perform the

greements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

i | ing in bankruptcy, probate, for condemnation or to enforce laws or

¢r is necessary to protect the valye of the Property and Lender's rights

it the Prope * i i i hich has priority over this Security
Iastrement, appearing in court, paying reasonable attorneys’ fees and entering on the Property ta make repairs. Although
Lender may take action under this paragraph 7, Lender does not have todoso. .

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Botrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, ‘upon notice from Lender to Borrower.




¢ r » in connection with
L ¢t taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender, | :

In the event of a tota] taking 'of the Property, the proceeds shall.be applied to the sum
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a part
unless Borrower and Lender oth i i i i
the amount of the proceeds m
before the taking, divided by
paid to Borrower. :

If the Property is abandoned by Borrower, or if, after noti er that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured by this Security Instry n due.

granted by Lender to any successor in

wer or Borrower’s successors in interest.

in interest or refuse to extend time for
payment or otherwise maodify amortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lenderin exercising any right or remedy
shall not be a waiver of or preclude the exercise of

11, S i i The covenants and agreements of

Borrower, subject to the provisions

co joi Borrower who co-signs this Security

Instrument but does not execu is igni i i tgage, grant and convey

that Barrower’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay

the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to extend,

modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower's consent. .

12, Loan Charges. Ifthe loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the Joan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
fecessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower which exceeded
permitted limits wilf be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without ! ‘

13. ‘Legislation Affecting Lender’s Rights, If enactment or expiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at jts option,
i i i secured by this Security Instrument and may invoke any remedies

ion, Lender shall take the steps specified in the second paragraph of
paragraph |7, : S L o
14, Notices. Any notice to Borrower provided for in this Security Instrument shall be given by delivering it or by

iling it by first class mail unless applicable law require$ use of another method. The notice shall be directed to the -
Propenty Address or any other address Borrower designates by notice to Lerider. Any notice to Lender shall be given by
1o Lender’s address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
inthis paragraph. B L :

15.  Governing Law; Severability.'  This Securit
Jurisdiction in which the Property is located. In
Note conflicts with applicable law, i
which can be gi
Noteare declared to be severable, )

N\ 16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a8 Beneficial Interest in Borrower.  If all or any part of the Property or any -
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument.’ However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument. -~ .

' I Lender exercises this option, Lender shall give Borrower notice of acceleration:. The notice shall provide a period
of not less than 3Qdays from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Secunity Instrument without further notice or demand on Borrower. .

18. Botrower’s Right to Reinstate.” If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Securi rum;: iscontirued at any time prior to the earlier of: (a} 5 days (or such other period as
i ’ 10 any power of sale contained in this

g this Security Instrument. Those conditions are that Borrower:
ould be due under this Security Instrument and the Note had noacceleration
' ‘ag Il expenses incurred in enforcing. this
(d) takes such action as Lender may
Lender's rights in the Property and ‘Borrower's
inue unchanged. instz
all remain fully effective
eleration under paragraphs 13 or 17.




owing Borrower's breach of

If Lender invokes the power of sale, Lender shall €xecute or cause Trustee (o €Xecute a written notice of the occurrence
of an event of default and of Lender's election to cause the Property to be sold and shall cause such notice 10 be recorded in each
<ounty in which any part of the Propenty is located. Lender or Trustee shall

applicable law to Bommower and to other pe i

witheut demand on Borrower, shall selj ‘
in i i Stee may postpone sale of
previously scheduled sale. Lender or its

le Trustee's
s to the person or persons legally entitled

ent of the Property, Lender (in person, by
of and manage the Property and to collect
pplied first to payment
r's fees, premiums on

t.

¢ shall reconvey the Property without warranty to
- Such person or persons shall Pay any recordation costs, i
22. Substitute Trustee, Lender may from time to time remove Trustee ang appoint a successor trustec to any Trustee
2ppointed hereunder. Without conveyance of the Prop the successor trustee shal] succeed 1o all the title, power and duties
in and by applicable law. | s o
Property. The Property is not currently used for agricultural, timber or grazing purposes, ,
es. As used inthis Security Instrument andinthe Note, “attorneys' fees” shall include any attorneys' fees
awmﬂcdbyanappellatec B C ' : ke '

‘Applicable Box(es)

- O Adjustable Rate Rider O condominium Rider © O 24 Family Rider
‘ 0 Graduated Paym:nt Rider v 3 Planned Unit Development Rider e
O3 Otherts) Ispecify) - o ‘

 BY SIGNING BELOW, strurnent

.................... v (Seal)
o - BOi‘rQ“{e_r

i , et (Seal)
ot ISpaceBelomeslme " "< Borrower

L May.23, 1994

e VRl A0 R BEETRREC e S A
Shane R Hancock and 1 are. G...Hancack
: o (pcrsm(:) Qckngwlgﬁging)v.‘

" Notary Public

First Federal Savings & Loan Assn.
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