19.94., between

CP.7DANIELS; . IR, & DESIREE.D. DANIELS

s

It | _ASPEN_TLTLE & ESCROW. INC. .

—BORERT G EALLS. SR, & RETRY. Lo HILLS.. iuahand_and Wifss.or.the. surviver. s

SEE ATTACHED EXHIBIT "A"

T TN EssETH:

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contai

vie . Grantor irrevocably grants, bargax'm, sells and conveys to trustee in trust, with power of sale, the property in" g
- . KLAMATH - County, Oregon, described as: - oo beiniin i » s .

THIS THRUST: DEED 1S AN ALL-INGLUSIVE TRUST DEED AS PER ATTACHED EXHIBIT "B"

i together with all and singalar the t nte, heredit ts and appurtenances and all other rights thereunto belonging or in anywise now
i or hersaitee appertsining, and the rents, issies and profits thereof and all fixtuses now or hereatter attached to or used in connection with
tha peoperty. ; ; ’

‘as Beneficiary,

as Grantor,

as Trustee,and
£..them

d and pay of the sum

of FORTY~SLX THOUSAND AND_NO_HUNDREDTHS==~

e e ($46,000:00) =

- dow and

maote d even dhi;!mitb.mabhtc bens t'daryfot'ordet and made by grantor,
Pt sounws paid, to be due and paysbls .. UPON MATURITY. OF. NOBE......
- The date of maturity of the debt secured by this instrument is the date,
puyabla. Should the grantor. either agroo.to, attempt to,

orty or all (or any part) of grantor’s interest in it without lirst obtaini)

=Dollars, with interest thereon according to the terms of a promissory
the final payment of principal and interest hereof, if

aKssigranent. {
To protect the security of this trust deed, grantor agrees:

L. To protect, preserve and maintain the property in good condition
provecsent theceon; not (o commit or permit any waste of the property. -
2. To complets or restore promptly and in good and habitable condition any building or improv ¢
or destroyed theroon, and pay when duo a-" costs incurred therefor. R R R

Dbeneticiary’s option”, all obligations secured by this instrument, irrespective of the maturity dates expressed ' therein, or herein, shall be-
come icnowdiately due and payable. The execution by grantor of an earnest ‘money agreempnt“ does not constitute a sale, conveyance or

3 To coorply with all laws, ord, A ¢
0 reqrests, fo join in ting such fii ing stat ptrsuant
to pay lor liling same in the proper public otfice or offices, as well
agencios as may be d d desirable by the beneticlary.

4. To provide and ¢4, ¥ intain irsurance on the

cure the same st grantor’s d under any
8

Il tadd,

under or invalidate sny act done pursuant to such notice. )
3. To keop the property lree irom construction liens and to

promptly deliver techipts thecelor to beneficiary; should the grantor
liers or other chargen payable by grantor, either by direct payment o,

able and constitute a breach of this trust deed.

mentiooed in this paragraph 7 in all cases shall be tixed by the trial

torney’s {ess on such ap|
It is mutually agroed that:

by and in such order as beneficiary may determine,
or any part therecl, may be released to grantor. Such application or release shall not cure or waive any default or notice

went, beneficiary oy, at its option, make payment therec!, ard the amotnt so paid, with interest at the rate
secured heredy, tofether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof a
with intecest a3 alorosaid, the peopesty hersinbelore described, as well as the grantor,
baund for the payment of the obligation’ herein described, and all such pay ts shall be diately due and payable without notice,

and the conpayment thereof shall, at the option of the beneficiary, render all sums socured by this trust deed immediately due and pay-

the trial court, granicr turther agrees to pay such sum as the appellate court shall a

to the Uniform Commercial Code as the beneficiary

as the cost of all licn searches made by filing officers or searching

ye buildings now or hereafter erected on the property. i or;
damage by tire and such other hazards as the beneficiary may from time to time require, in an amount not less than . Immﬁsﬁ ,VA]
. in - 5

w P ptable to the ¢ ficiary, with loss payable to the latter;

ticiary as soon as insured; if the grantor shall fail for any reason fo procure any such insurance and to deliver the policies to the beneficiary

at least filteen days prior to the expiration of any policy of insurance now or hereafter
The

pay all taxes, gssesﬁzénts and other charges that may be levied or
aszessed upon or ageinst the peoperty belore_ any part of such taxes, assessments and other ckarges become past due or delinquent and

fail to make payment of any taxes, assessments, insurance premiums,

r by providing beneficiary with funds with which to

; & To pay all costs, lees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in connection with or in.enforcing this obligation and trustes's and attorney’s fees actually incurred.

7. To appear in and defend any action oc proceeding purporting to_affect the security rights or powers of beneliciary or trustee;
and in any suit, acticn or proceeding in which the beneliciary or trustee may
o pay all costs and expenses, including evidence of title and the beneficiary’s or trustee’s’ attorney's fees; the amount of attorney’s fees
court and in the event of an appeal from any judgment or decree of
djudge reasonabls as the beneficiary’s or trustee’s at-

8. In the event that any poction or all of the property shall be taken under the right ot eminent domain or condemmtic;n; bene-
liciasy skall have the right, il it so elects, to require that all or any portion of the monies payable as compensation for such taking,

stated above, on which the final installment of the note
or actually sell, convéy, or assign all (or any part) of the prop-
g the written consent or approval of the beneficiary, then, at the

and ?eb#iir; not to remove or demolish any building or im-
which may be ‘constructed,

conditions and restrictions atfecting the property; if the beneliciary

all policies of insurance shall be delivered to the bene-

3 2 placed on the buildings, the beneliciary may pro-
tire or other insurance policy may be applied by beneficiary upon
or at option of beneficiary the entire amount so collected,

set forth in the note
and become a part of
nd for such payments,
shall' be bound to the same extent that they ‘are

appear, including any suit for the foreclosure of this deed,

may require and

of default here-

make such pay-

NOTE: The Trast Dead Act provides that the frusies hereunder must be either an attorney,
o Swings aed Joan association authorized 1o do busiasss under the laws of Oregon or the United States a title insurance company authorized to
peaperty of this stale, Rs subsidiaries, afiliates, sgeats of brasches, the United States or any agency thereot, or an escrow agent licensed under ORS 696.505 to 696.585.

beneficiary's consent In complets detall.

who js an active member of the Oregon State Bar, a bank, trust company

insure title to real

9mn;ﬂuscmnwummmummm.
“*The pablisher s gacts that such an agroemesd address the ixsue of obtaining

ASPEN_TITLE ‘& ESCROW, IN
- ZZCOLLECTION KSCROW DEPT.

ATE OF OREGON,

8S.

certify that the Witbin,ins‘tiix.-

Nef
- L Witness my:han
County affixed. ‘

~.M., and recorded
No.. i On

and.seal of

said County,

HUE




g . X and attorney’s leet mcauanly paid or incurred by grantor
; ags, swil be paid to beneficiary and applied by i’t flnt upon any reasonable costs and expenses and attorney's fees, both

and sppeliate courts, nocesserily paid or incurred by beneliciary in such’ pfocaodmés, nnd the balance applied upon the indebted-
nens pecurnd herelyy: and grantor agrees, at iti own expense, to take such acti > ch}j».m.. ts as shall be necessary
imizgg such oo np ,uponbcmﬂdnry‘suqum i '

At

for

3
b

in
SRR, X any timm. and from time to time upon written roquest of bonehaary, payment ol its foes and presentation of this deed and

the note endorswsroenst (in case ol full reconvey for llation), without atlecting the hab:l:ty of any person for the payment of
the indelitedness, innstee may (4) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thoreon; (c) join in any subordination or other agreement ailocting this deed, or the lien or cbarge thereof; (d)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
logdaily entitied therete,” and the recitals therein of any matters or facts shall be conclusive proof of the truthfulness thereol. Trustee s
tees for ary ol the services mentioned in this paragraph shall be not less than $5.

10. Upon any delsult by grantor hersunder, benoliciary may at any time without notice, either i in person, by agent or by a receiver
1o be tp;untcd by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the peopsrty or any part thereol, in its own name sue or otherwise collect the rents, issues and prohts. including those past
due and unpeid, and epply the same, less costs and expenses of operation and collection, mcludmg reasonable attorney's fees upon any
indebtelness secured Lereby, and in such order as beneficiary may determine.

11. The entering upon and taking posemon of the property, the collection of such rents, issues and profits, or the prooeeds of ftire

and other insurance pclicies or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall act cure or wure nny default or notice of default hereunder or invalidate any act' done pursuant to such notice.
12. Upondefault by grantor in payment of any indebtedness secured hereby or in grantor’'s perfor:. of any agr her der, time

being of the esserce with respect fo such payment ard/or performance, the beneficiary may doclare all sums secured hereby xmmed:ately
duw and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes to focecloms this trust deed by advertisement and sale, or may. direct the trustee to pursue any other right or remedy, either at
law or in aquity, which the beneliciary may have. In the event the benelxaa:y elects to foreclose by advertisement and sale, the bene-
bcnrr or tho trustes ahlll sxocute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
d hereby P the trustec shall fix tba time and place of sale, give notice thereof as then required by law and proceed
ta foreciose this trest deed in the manner pmv:d‘ed in ORS 86.735 to 86.795.
; 13. Alter the trustee has d forecl e by advertisement and sale, and at any time prior to 5 days before the date the
trustee corxfucts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. It the default
{ conaists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
titne of the cuse other than such portion as would not then be due had no default occurred. Any other default that is capable of being
- cured may be cuted by tendering the performance required under the obligation or trust deed. In any case, in addition to a.mng the de-
tault or delasults, the person elfecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not ding the provided by law.

14. Otherwise, the sale shall be held on the dats and at the time and place desrgmted in the notice of sale or the time to which
the sale may be postponed as peovided by law. The trustee ‘may sell the property either in one parcel! or in separate parcels and shall sell
puul parcals at suction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
form as required by law conveying the property so sold, but without any covenant or watranty, express or implied. The recitals in the

any mattess of lact shall be conclusive proof of the truthfulness thereol. Any person, excluding the trustee, but including the
antor sad beneliciary, may parch at the sale.
S. When trustee sells pursuant to the powers prcwded herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
nees of aale, inchuding the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
lht trust deed, (1) to all persons having recorded liens subseguent to the interest of the trustes in the trust deed as their interests may
agpeac in the order of their priority and ( 4) the axrpius, it any, to the grantor or to any successor m interest entitled to such surplus.

16. Bemmiliciary may from time to time s to any . trust d herein or to any successor trustee
appointed hereunder. IJpon such nppomtment, and Wzthout canvuyance ta the successor frustee, the latter shall be vested with all title,
powers and dutiss conderred apon any tru d or her der.. Each such appointment and substitution shall be
awde by written im{nmxnt executed by beneficiary, which, wben “recorded in the mortgnge records of the county or counties in which the
property in lusive proof of proper app of the

.. 3. Trustes mpu x&u trust when this deed, duly executed and acknowledged, is made a publ:c record as provided by law. Trustee
i m' obhand to notily any party hereto, of pending sale under any other deed of trust or of any action or proceeding in which grantor,
or trustee nhall be a party unless such action or proceeding is brought by trustee.’

The grantor covenants and agrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawiully
luud in o ctmpk ol the real propesty and has a valid, unencumbered title. thereto . .

i

’é

-n

and that the grantor will warrant and forever defend the same against all persons whomsoever,

The grantoe warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for ‘unlor 's personal, family or household purposes (see Important: Notice below),

(b) for an organization, or (even il grantor is a natural person) are for business or commercial purposes.

This deed applk-: to, inures to the benefit of and binds all parties hereto, their. heirs, legatees, devisees, ndmlmstrators, executors,
personal repr d nnd issigns. Tho term beneficiary ehall mean: tbo holder and owner, including pledgee of the contract

d becebd hath ornof »lbene!iciaryherem.' -

“Im corutmmg this trust deed, it is understood that the grantor, trustee andl or benef:anry may each be more than one person; that
it the contuxt 20 requeires, the singalar shall be taken to mean and include the plural, and that generally all grammatical changés shall be
made, assumed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

: / Qa«a& ) Fr

net y (o) is cpplicabl ficiary is o creditor _/gO
nnduvndkddhodhin?mﬂﬂn-hmﬁus‘dmdlqguhﬁonl.m Q4. .k,w
WWM:M“MN' lation by maki ired .. DESIREE D. DANIELS

isch for this p Ness Form' No. 1319, or 'qulvclcm ) -

ﬁwmmkohmn«hd,dlmud&hnﬂnu. . SfilE
STATE OF OREGON, County of KLAMATH

ss.
This instrument was acknowledged before me on ... Ll e/ , 19 9{" ‘
K by __.WJQ_HN__".____Q_ANIELS "JR. & DESIREE D. DANIELS / ' o

This meeqt was acknqwledggd tbeiolre me on: - 2519,

- 0?(C|Al 'ul g }
cLAuE JCHNSON C//%% L,/W/\

NOTARY FBL.S -

COU!N 03150:95 . 4 Notag /u %?[or Oregon

My commission expires .

3 : REQUEST FOR FULL IEOONVEYANC! {To be used only when obllgcfiom have been paid.)
TQ: : = . : iloi.zi, Trstee ! :

B Thmpadbtbok‘dmand‘” of all indebted, "byibe!oregomgtmstdeed All sums secured by the trust
Mhmbahtlrandmdnn’:ﬁ-d. Ymbcabymdxw onpa;mttoyouolauymowmg to you under the terms of the
trust deed or p 1 all evidy ‘of i secured by the trust deed (which are delivered to you herewith

: ,me&mdﬁ)“mm without warranty, tothemdwgmtedbythotemofme trust deed-the estate now
mhmwuthmummymmd" fato ... :

. DATED: ...

0 M“hwbhmhmm .
mwﬁhm
e oy g

. - Benmficiary




.A parcal ‘of land located in Sectlon 22, Townshlp 36 South Range
110 'East of the Hz;lamette Merldlan, in the County of Klamath
aState of Oregon, being a portion of Lot 7, Block 2 of Tract

1114, a Klamath County Subdlv151on, be1ng more partlcularly
descrxbed as follows: : n '» :

Bchnn;ng at a point on tne Easterly line of Lot 7, Block 2,
Tract 1114, from which the Northeast corner of said Lot 7 bears
.North 25 degrees 10' 50" East 243.10 feet distant; thence West
961.54 feet to a point on the West line of said Lot 7; thence
‘South 00 degrees 35' 53" West along the lot line 391.09 feet to
_the Southeast corner of Lot 5; thence continuing South 00
degreea 35' 53* West 393.70 feet to a point which lies 60.00
feet North of the South line of said Lot 7; thence East 600.78
‘feet to the Easterly line of said Lot 7 and the ‘Westerly right
of way line of Squaw Flat Road; thence North 25 degrees 10 so"
Eaat 867 14 feet to the 901nt of beglnnlng.‘,';v :

H

‘;confe {8‘5'mp‘3‘6i‘,0-2200 T‘r;_fg'co'f" s




ExuiBIT "B TO TRUST DEED

" yu1s TRuUsT DEED IS AN‘ALL-1NC£u51ve»TRusf DEED AND IS JUNIOR AND

; SUBORDINATE T0 A EED gD IN BOOK7H493 AT PASE 8932
. 1IN FAVOR oF

SENEFICIAR
THEREIN MENTIO
HUSBAND ARD L}
WHEN DUE, ALL
cou

BY GRANTO
'BECOME DUE UPON
}TRUSIQDEED.

i

;~(1u111ALs‘oFéENEFICIARY(ies)
SLINITIALS OF GRANTOR(S).

?ﬁkﬁﬁxﬁnmd

‘2t request of — Lo . - :
1"___________——1“&"‘ AD.19.95 _at __3_._52__——- 3:32 oclock . B M., and duly recorded in Vol. __M94 s

. -Coupyy Clerk

of . Mortgagef———— i on Page —
Lo DTN Evelyn Biehn
v R By Ez g !HZ : /

FEE $25.00

e e

the : 1st o day e



