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_THIS TRUST DEED, mede this ... 25N day of ....March.. 1994..., between
mes M Reid and. Peggy E. Reid - ' S

T S gy 3,

: . - - - as Grantor,
Aspen Title & Escrow = ' - N : ., as Trustee, and

., as Beneficiary,

Michael E. Long SOt
o WITNESSETH:

Grantfor ittevocably/grants, ‘bargains, sells and conveys to trustee in trust, with power of sale, the bropetty in

KLAMATH e County, Oregon, described as: .. . il

~ {'m’r 35, BLOCK 104, KLAMATH FALLS FOREST ESTATES, HIGHWAY 66, PLAT 4,
KLAMATH COUNTY OREGON ' ‘

together with all and singular the t , heredit ts and appur and all other rights thereunto belonging or in anywise now
o hereaiter appertaining, and the rents, issues and protits thereof and all fixtures now or hereafter attached fo or used in connection with
the property. :

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum

o ... Eight thousand five hundred.dollars. ($8,500.00) ... ..

e i siere . B e avevvieen ... Dollars, with interest thereon according to the terms of a promissory
pobe even date hecewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereof, if

#ot socner pald, to be due and payable .........4.8,“0@;01)313;_- )
The date of maturity of the debt secured by this instmmgnt is the date, stated above, on which the final installment .of the note
becomes due and payable. Should the grantar either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the
property or ali (or any part) of grantor's interest in it without first obtaining the written consent or approval of. the beneficiary, which
1ha!l not_be unreasonably withheld, then, at the beneliciary’s option*, all obligations secured by this instrument, irrespective of
the maturity dates expressed tFErem, or herein, shall become immediately due and payable. (Delete underlined clause if inapplicable.)
The execution by grantor of an money agr ¥+ does niot constitute a sale, conveyance or assignment.
To protect the security of this trust deed, grantor agrees: -
1. To protect, preserve and maintain the property in &ood condition and repair; not to remove or d. lish any building or im-
pro th > not to it or p it any waste of the property. .
3. To complets or restore proaptly and in good and habitable condition any building or improvement which may be constructed,
damaged oc destroyed thereon, and pay when due all costs incurred therefor.
3. To comply with all laws, ordinances, regulations, cov £ diti and restrictions atfecting the property; if the beneficiary
SO requests, fo join in ing such t ing 2 i;

g pursuant to the Uniform Commercial Code as the beneliciary may require and
to pay lor filing same in the proper public oltice or offices, as well as the cost of all lien searches made by filing officers or searching
afencies as may be deemed desirable by the beneticiary. - R ’

4. To provide and £ ly intain insurance on the buildings now or hereafter erected on the property against loss or

by five and such other hazards as the beneliciary may from time to time require, in an amount not less than §. ,
written in companies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
Fed A3 soor: as insured; if the grantor shall fail for any reason to procure any such insurance and to deliver the policies to the beneliciary
i least lifteers days prioe to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cxre the same at grantor’s expense. The arhount collected under any fire or other insurance policy may be applied by beneliciary upon
any indebtedness secured heseby and in such order as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part thersol, may be reloased to grantor. Such application or release shall not cure or waive any default or notice of default here-
ander or invalidate any act done pursuant to such notice. . :

5. To keep the property Iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the property before any part of such taxes, assessments and other charges become past due or delinquent and
promptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
ment, bensticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt vecured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as afoeesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
Dbound foe the payment of the obligation herein described, and all such pay. ts shall be i, diately due and payable without notice,
and the nonpayment thereot shall, at the option of the beneticiary, render all sums secured by this trust deed immediately due and pay-
able and constitute a breach of this trust deed. }

6. To pay all costs, lees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustoe _incurred in connection with or in enforcing this obligation and trustee’s and attorney’s fees actually incurred.

7. To appear in and delend any action or proceeding purporting to affect the security rights or powers of beneficiary or trustee;
and in any suit, sction or procoeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney’s fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
tha trial court, grantoc turther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or frustee's at-
tarney’s loes on such appeal.

It is ataally agreed that: . . X

& In the event that any portion or all of the property shall be taken under the right of i f di in or d tion, bene-

liciary shall huve the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Deed Act provides that the trustes hersunder must be elther an attomey, who s an active member of the Oregon State Bar, a bank, trust company
¢ caviags and ison sssociation sthorized 1o do businass under the laws of Orsgon or the United States, a title insurance company authorized to insure title {c real
pregerty of this stobe, iz subsidiaries, affilisles, agents of branches, the Unitsd States or any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
°*The publicher zeggests that such an agreement adéress the issus of obtaining bensficiary’s consent in complete detail.
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to pay all reasor p and attorney’s fees necessarily paid or incurred.by &r:
ary and applied by it lirst upon any reasonable costs and expenses and attorney’s fees, both'
incurred by beneficiary in such proceedings, and. the balance applied upon the indebted- } 3
expense, to take such acti ‘and to-such -insfru ¢s as shall be mecessary f P
iciary’s request. .| S bt ANl &
request of beneliciary, payment of its fees and presentation of this deed and

recorwey, without warranty, all of any part of the property. T
jtals therein of tters or 1acts shall be conclusive proof of the truthfulness thereof.

 possession of the property of any part t.
due and unpaid, st apply the szmw, Jess costs and expenses of operation and collection, i
inndabeed secured hereby, and it such ocder as beneliciary may determine.

;ssues and profits, or the proceeds of fire H

and aother insut
aforesaid,
being of the essence with respect to such paymeat and/or performance,
dus and pay eed to foreclose this trust deed in equity as a mortgage or direct the
forecioss this trust deed by advertisernent and sale, or may direct the trustee to pursue any o
isement and sale, the bene-
Sciary oc the trustee shall sxecute @ rocor! y of ¢ .
heenhy X 1 $ix the time and place of sale, give notice thereof as then required
o forsciose this trust deed in the manner provided in ORS 86.735 t0 86.795. et R .
rior to 5 days before the date the

trustee
consists ol a laikre fo pay, when due, sums secur

the obligation of the trust

14, 3
the sale cwy be poned as provided by law. The trustee may sell the property ei
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
d, but without any covenant or warranty, express or implied. The recitals in the
but including the

in form as required by law conveying the property so sol
doed of any matters of Iact shall be canclusive prootf of the truthfulness thereof, Any person, excluding the trustee,
grantor and bermliciary, may purchase at the sale. s

ided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

penses of sale, including
doed, (3) to all persons having recorded liens subsequent to the interes
sppear in the ceder of their priotity -

powers and duties conlerred upon any trustee herein named or 3,
‘made by written instrument exncuted by beneliciary, which, when recorded in the mortgage records of the county of counties in which the
propesty is situated, shall be conclusive proof cf proper app in

is deed., duly executed and acknowledged, is made a public record as provided by law. Trustee

itmto&iwdtowdfympmyhuetoolpendm
benaliciary or trustee i
covenants and agrees to and with the beneliciary and the beneficiary’s su

seised in fee simple

and that the grantor will warrant and forever

T A x rances, for cancellation), without attacting the liability of any person for the payment of
. s o the making of any map or plat of the property; (b) join in granting any. easement or creat-
any rescriction theeson; Cec) jolhr in'any subordination or other agresment atfecting this deed ‘or_the lien or charge thereof; (d)

‘he grantoo in any reconveyance may be described as the *“person or persons
Trustee's,

sted therefo,” and the t any
ices roentioned in this paragraph shall be not loss than $5. E
ler, beneficiary may at any time without notice, either in person, by agent or by a receiver 1

_hereund
ard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

| in its own name sue or otherwise collect the rents, issues and profits, including those past
including reasonable attorney’s fees upon any

11. The entering upon and taking possession of the property, the collection of such rents,

£ policies or P tion or awards for any taking or damage of the property, and the application or release thereof as

not cure of Waive any defsult or notice of default hereunder or invalidate any act i
indebtedness secured heseby or in grantor's performance of any agree

the beneficiary may declare all sums secured hereby immediately

, shall
11, Upondetault by grantor in payment of any

able. In such an event the beneliciary may elect to proc
ther right or remedy, either at
In the event the beneficiary elects to foreclose by adverti
 det

and cause to be recorded a written 1t and election to sell the property to satisly the obliga-.
by law and proceed

13. Afrer the trustee has comunenced loreclosure by advertisement and sale, and at any time p
: rivileged by ORS 86.753, may cure the detault or delaults. If the default
od by the trust deed, the default may be cured by paying the entire amount due at the
of the cure other than such portion as would not then be due had no detault occurred. Any other d tault that is capable of being
by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
person etlecting the cure shall pay to the beneficiary all costs and expenses actually incurred ‘in enforcing
deed together with frustee's and attorney’s fees not ding the ts provided by law. o

he date and at the time and place designated in the notice of sale or the time to which

ther in one parcel or in separate parcels and shall sell

Otharwise, the sale shall be held on't

15. When trustee sells pursuant to the powers provi
ing the compansation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
¢ of the trustee in the trust deed as their interests may
r to any successor in interest entitled to such surplus.
any trustee named herein or fo any successor trustee
he latter shall be vested with all title,
tment and substitution shall be

iority and (4) the surplus, if any, to the grantor o
ime fo time appoint & sUCCessor or successors to

intment, and without conveyance fo the successor frustee, t

16 Beneliciary may Irom t
ppointed hereunder. Each such appoin

t of the trustee.

17. Trustee accepts this trust when this
ing sale under any other deed of trust or of any action or proceeding in which grantor,

shall be a party unless such action or proceeding is brought by trustee,
iciary’s successor in interest that the grangor' is lawtully

The grantoc
of the real properfy and has a valid, unencumbered title thereto

jelend the same agai ‘aupersomv}homwever. '
described note and this trust deed are:

ant Notice below),
or ¢ cial purposes. i

devisees, administrators, executors,

including pledgee, of contract

that the proceeds of the loan represented by the above
or’s ‘personal, iamily or household purposes (see Impost
(b) for an organizaticn, of (even if grantor is & natural persorn) are for busi;

ti¢ of and binds all parties hereto, their heirs, legatees,

Thés deed applics to, inures to the benwe.
! i successors and assigns. The term bgnelicinry shall mean the holder and owner,

The grantor warranty
(»)* primarily for grant

pet mpe

i the £ 30 req v, g
M,Wadimﬂidwmkothprm'idons' { apply

2 TPORTANT NOTICE: Delete, by lining sut, whichever warranty t)oriblis , ¢S MU R€1a \ )
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“uﬁwih*ﬁmdh&-?wMWMondhgnthz,:ho N { Lt ' AL y
Boneficiary MUST comply with the Act end Regulation by making required g8y {4 ﬁ(eld

i)

hereliy, whether or not od as a b y herein. .o

In construing this trust deed, it is understood that the grantor, trustee and/or beneliciary may each be more than
¥ the singular shall be taken #5 mean and include the plural, and that generally all grammati

Illy to corp it and to individuals. R

ent the day and year first ve written.

IN WITNESS WHEREOF, the grantor has executed this i

ek Sar this purposs U138 . Form No. 1319, or equivalent.: S g
HW%MM&NW&MN:M“@.. o . . . )

STATE OF OREGON, County Of wroiconiooie ,
This instrument was acknowledged before me on 19
by .. ~ : crerensasereneaes : :
7 This instrument was acknowledged before me on 19
by
as SNES
of

Notary Public for Oregon Y

My commission expires .

REQUEST FOR FULL RECONVEYANCE (To be used only when obligatians have been paid.)
X Trustes _ '

b ¢+ 7 SO I —— R ,

The undersigned is the legal ownsr and holder of all indebtedness secured by the foregoing trust deed. All sums secured by the trust
deed have been fully paid and satistied, Y.ou hereby are directed, on payment to you of any sums owing to you under the terms of the
" trust deed -or pursusat fo te, to | all evid: of indebted. seculedbythetrustdeod(whicharede]iveredtoyoube!ewith
together with the trust deed) and to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

Aok by you under the same, Mail £ yance and d 8 €0 ...... ' e

9o e e

DATED: .. S :
Do mot loss or destroy this Trost Dood OR THE N
Seth S delivervd te the trusies for cancalistion

witl be made. . - 4

T which it secures. v
before . .
L R T RIS T Bonoticiary. -1 '~

I
I
l




Countyof Sa.ey Oriae

On Rm—‘.k% S9SN beforemebo.ou\e\ Mo Do mmsed . Demrs S0

NAME, TITLE OF OFFICER - E.G., "JANE DOE, NOTARY PUBLIC™

personally appeared S aw~e s A, Red aed  Pe RV Reia\

NAME(S) OF SIGNER(S)

{3 personaliy known to me - OR proved to me on the basis of satisfactory evidence.
to be the person(s) whose name(s) &/are
subscribed to the within instrument and ac-
knowledged to me that he/she/they executed
the same in histher/their authorized
capacity(ies), and that by histher/their
signature(s) on the instrument the person(s),
or the entity upon behalf of which the
person(s) acted, executed the instrument.

A o W e e

popsy

A el A L

Ve

A,

e o Al

WITNESS my hand and official seal.

ﬁﬁ&mm

~ SIGNATURE OF-NOTARY

L

:
N
i\
b

OPTIONAL

Though the data below is not required by léw. it may prove valuable to perscns relying on the document and could prevent
frauduient reattachment of this form. .

cm\cmr CLAIMED BY smmsn e * DESCRIPTiON OF ATTACHED DOCUMENT
MTE ) A ) e SV Dee c\
i ‘ : - TITLE OR TYPE OF DOCUMENT = _

[ aTroRNEYaNFACT T NUMBER OF PAGES
[} TrusteE(S) : TR T ,

wara el Soa s
" DATE OF DOCUMENT

SIGNER(S) OTHER THAN NAMED ABOVE

- STATE OF OREGON: COUNTY OF KLAMATH:  ss.

" Filed for record at request of : g Michael E. Long
of .. June Al D., 19 _ﬂ.’i._ at __._9.._0_4___ oclock A M., and duly recorded in Vol. L’lﬁé___._
I N of - T on Page 17302
Evelyn Biehn < County Clerk

FEE - $20.00 ' By XD aclire RIS




