. 19.9.4». between )

Mlchael E. Long TR iy as Grantor,

“Aspen Title &;Eggggy‘ Inczéf1~ Sl : ’asrnwmgand;

Pacif1c Serv1ce Corporatlon?' A Nevada Corporatlon , ""iasBmmhmmy;
s 'WITNESSETH:

Gfanlcr irrevocably 4mnts, bartams, sells and conveys to trustee in trust, w:th power of sale, the property in
KLAMATH Cotmty Omgon, deacnbed ass it o

LOT 12 block 111
Kiamath County'

together with all snd singalar the t ts, heredi and appurtenances and all other rights thereunto belonging or in anywise now
or Barsalter appet uim'n‘. and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with
the peoperty.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement ol drantor herein contamed and payment of the sum
ot _ Four. shousand .seven.. hundred fifty &.no/fo0..($4,750.00

-.... Dollars, with interest thereon accordmg to the terms of a promissory
note of even date herawitb p-ylble to bcnehduy or order and made by grantor, the final payment of principal and interest hereof, if
20é sooner paid, to be due and payable JUIY 15 .,.__..,Qos

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of the note

Becocws due and payable. Shoukd the grantor either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty oc all {or any pnrt) of gmuror'a interest in it without first obtaining the written consent or approval of tke beneficiary, then, at the

Bereliciary’s optices®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
come ammtdmnly due and paya.ble. The execution by grantor of an earnest money agreement¥* does not constitute a sale, ‘conveyance or
assignment.

To protect the security ol this trust deed, grantor agrees:

1. To protett, preserve and maintain !be property in good condmon and repau, not fo remove or demolish any building or im-

thereor; not !ocam(‘orpenmtanyw&sta of the property.

2. To complets or restors promptiy and in good and habitable condition any building or improvement which may be construcied

ae destroyed thereon, and pay when dua dl costs mam'ed therefor.

3. To wmau‘y with all laws, ocdii , Tog ts, conditions and restrictions affecting the property; if the benefzcxary
ao requests, to join in ing umh 1 ing stat purluant to the Uniform Commercial Code as the beneficiary may require and

to pay lor filing ssme in the proper pablic oftice or offices, as well as the cost of all lien searches made by filing officers or searching
agencies as muy bs deemed dmuble by tbe bene!:c.mry

4. To provide and tain insurance on the bmldmgs now or Rereafter erected on the property against loss or
damage by fire asxd mach other !nzvdx as the beneficiary may from time to time require, in an amount not less than $...... . ...
written in comparies acceptable to the beneficiary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-

i as soan as insured; if the grantor shall fail for 811y reason to procure any such insurance and to deliver the policies to the beneficiary
at least liftoers dayrs pnot fo the expiration of any poucy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
Curw the samw at frantoe’s The ted under any tire or other insurance policy may be applied by benelzc:ary upon
any indebtedness secured heceby and in mich crder as benel:cury may determine, or at option of benel:c:ary the entire amount so collected,
or any part therecl, may be rel d to grantor. Such or rel shall not cure or waive any default or notice of default here-
under oc invalidaty any act done purmn: to such notice.

S, To keep the property iree from comstruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upan or ngainst the property before any part of such taxes, assessments and other charges become past due or delinquent and
peocptly deliver srecaipts therefoe to beneliciary; should the grantor 1ail to make payment of any taxes, assessments, insurance premiums,
liens cx other chatfes p-ynbls by drantor, either by direct payment or by providing beneliciary with funds with which to make such pay-
mens, beneficiary may, at its opticn, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secuced heredy, tofether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the dedt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as alocresaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bownd for the payment ol the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the nonpayrment therect shall, at the aption of the beneixcu:ry. render all sums secured by this frust deed immediately due and pay-
able and constitate a breach of thia trust deed,

6. To pay dl cozts, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incarred in connection with or . in anlotang this obligation and trustee’s and attorney’s fees actually incurred.

7. To appesr in and delfend any action or proceeding purparting to affect the security rights or powers of beneficiary or. trustee;
and in any suit, sction or proceeding in which the beneliciary or trustee may appear, including any suit for the loreclosure of this deed,
to pay all costs ard experses, mcl'udmd evidence of title and the beneliciary’s or trustee’s attorney's lees; the amount of attorney's fees
menticoed in this parageaph 7 in all cases shall bs fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantocr further agrees 10 pay such sum as the appeliate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s loes an suth appeal.

2t is owitually agreed that: .

8. In the event that any poction oc all of the property shall be taken under the nght of i d in or d ation, bene-
ficiary shall have the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Trust Desd Act provides that the tresiee hereusder must be either an aftomey, who Is an active member of the Oregon State Bar, a bank, trust company
e siviegs and Ieas ansociation authorized to €0 business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this stak;, ks subsidiar : afSliaztes, ageats or branches, the Uniied States or any agency thereol, or an estrow agent licensed under ORS 696.505 to 686.585.
*WARNING: 12 USC. 17013 r=gulules and may prohibil axercise of this option. . )
mwmnaﬁ-wmmmdwmmmmn complete detail.
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: mess secared herelryy; and grantor agroes, at its awn expense, fo take such acti and te such instr ts as shall be necessary

| squiired t _P,li.,l", bla costs, expenses and 'Ji‘ttoﬁioy’atiées,neceswily paid or incu;red b;' gr.;ntéf -
be paid to beneticiary and applied by it first upon any reasonable costs and expenses and attorney's fees, both
arcl appellate courts, pesarily: paid or i d by beneficiary in such proceedings, and the balance applied upon the indebted-

in obesining wech somp ion, peamptly upon beneficiary’s request.” - R .

Q. At any tiew aoxl from ticne to time upon written request of beneliciary, payment of its lees and presentation of this deed and
the note for endormement (in case of tull oy for lation), without atfecting the liability of any person for 'the payment of
the indebtedness, irustee mmay (8) consent to the making of any map or plat of the property; (b) join in granting any easement or creat-
ing any restriction thereon; (¢) join in any subardination or other agreement atlecting this deed or the lien oc charfe thereof; (d)
racorrey, without warranty, ail or any part of the property. The grantee in any reconveyance may be described as the “'person or persons
legally entitled thereto,” and the recitals therein of any matters or lacts shall be conclusive prool of the truthiulness thereof. Trustee's
foes lor any of the services mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and ‘take
possassion of the property or any part thereof, in its own name sue or otherwise collect the rents, issues and prolits, including those past
due and unpaid, and apply the satne, less costs and expenses of operation and collection, including r ble attorney's fees upon any
irdebtedness secared hereby, and in such order as beneficiary may determine,

11. The entating upon and taking possession of the property, the collection of such rents, issues and prolits, or the proceeds of fire
and other insurance policies or compernsation or mvards for any taking or damage of the property, and the application or release thereof as
aforesxid, shall not cure or waive mny delault or notice of default hereunder or invalidate any act done pursuant to such notice. ~

12. Upondelauit by grantoe in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the esserne with respect fo such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
duwe and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to forecloss this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the benelicisary may have. In the event the bensliciary elects to forecl by adverti: and sale, the bene-
ticiary or the trusteo shall execute and couse to be recorded a written notice of default and election to sell the property to satisty the obliga-
tion secured hereliy whereupon the trustee shall lix the time and place ol sale, give notice thereot as then required by law and proceed
to forecioss this trust deed in the manner provided in ORS 86.735 to 86.795.

13. After thn teo has ed forec! e by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consises of & tailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure cther than such poction as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
Iault or delaults, the person etfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed tofether with trustee’s and attorney’s fees not exceeding the amounts provided by law.

14, Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be pxstponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale, Trustee shall deliver to the purchaser its deed

in form as requirsd by law conveying the property so sold, but without any covenant or warranty, express or implied, The recitals in the

desd of any matters of Isct shall be conclusive proof of the truthiulness thereof. Any person, excluding the trustee, but including the
and beneliciary, may purchase at the sale.

1S. When trustee sells pursuant (o the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

penses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by

the trust deed, (3)) to all persons Raving recorded liens subsequent to the interest of the trustee in the trust deed as their interests may

appear in the order of their priocity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Benelicisry may from tirne to time appoint a or s to any trustee named herein or fo any successor trustee

i hervander. Upon such appoint t, and without canveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein named or appointed hereunder. Each such appointment and substitution shall be
mnde by written instrument executed by beneticiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper appoil ¢t of the trustee.

17. Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is mot oblifated to notify any party hereto ol pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary os trustee shall bo a party unless such action or proceeding is brought by trustee. :

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the grantor is lawfully
seired in fee simple of the real property and has a valid, unencumbered title thereto

and thae the grantor will warrant and focever delend the same against all persons whaomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* peicnarily for grantor’s personal, family oc household purposes (see Important Notice below),

(b} for an organisation, or {even if grantor is a natural person) are for busi; or. cial purposes. .

This deod applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
personal repy ives, s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
secured hecoby, whether or not d as a beneliciary herein. : :

“In construing this trust deed, it is understood that the grantor, trustee and/or beneticiary may each be more than one person; that
it the 2 »0 requis the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assamed and implied to make the provisiors hereof apply equally to corporations and to individuals.

IN WITNESS WHEREQF, the grantor has executed this instrument the day and

irst. above-written.

tmn»d mkl‘h.by Ening ovt, whichever warranty (c')yot(bl is ‘

n by 9
Each fue this purp use Stevens-Ness Form Ne. 1319, or equivalent.
I complioncs with e Act is not required, disregord this notice.

STATE OF OREGON, County of ... | M.can
This instrument was acknowledged bef

iy

by .

This instrument was aqlawwledged before me on .... 19 ’

AN

Notary Public for Oregon

by
as
of

STATE OF OREGON: COUNTY OF KLAMATH: 5.

; e g day
A"’ M., and duly rccorded in Vol. __M94 .
on Page 17306 .

Evelyn Biehn .~ County Clerk
B - By Ty A -

s of _.ri-: - Wmi Tropp .

i at _9:04  ‘oclock .
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