May 1994 between

i Michael E. Long ’ o R as Grantor,
Sl Aspen. Ti tle & Escrow ... : ’ : as Trustee, and
~Rei l.z!‘es.t..lnc..«.Aiuevada“ da ;;Co'r-pd:ét-ibn RS . &s Beneficiary,

i - S et . WITNESSETH: SN

Grantor irrevocably grants, bu‘auu, sells and coriveys to trustee in trust, with power of sale, the property in
Klanath. ... County, Oregon, described as: - ==~ .

L0T§I7T?b16¢kﬁi*“Kl@@aq@fgglls;Forest~Estates,'Hwy 66, Plat 1

together with all and si:gular the fammentu, hereditaments and appurtefunces and all other rights thereunto belonging or in anywise now
or k £ ind, and the rents, issues ard profits thereof and all fixtures now or hereafter attached to or used in connection with
the S

appes
property. ¢ - .
PR R LA I R o SRy

et e e e e s ran s et e Dollars, with interest thereon according to the terms of a promissory
nota of oven date herewith, payable to beneficiary or order and made by grantor, the final payment of principal and interest hereol, if

not sooner paid, to be due and payable . . July 15 s XK 2006

The date of maturity of the debt d by this instr is the date, stated above, on which the final installment of the note
becomes chre and payable. Should the grantor either agrec to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
erty oc all (or any part) of grantor’s .interest in it without first obtaining the written consent or approval of the beneficiary, then, at the
Deneficiary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
coew immediately due and payable. The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or
a34i : .

To perotect the security of this trust deed, drantor agrees: .

1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
therecn; not to commit or permit any waste of the property. -

2. To complete or resfore promptly and in good and habitable condition any building or improvement which may be constructed,

damaged oc destroyed thereon, and pay when dus all costs incurred therefor. -

3. To comply with all laws, ordi; regulati <o ts. conditions and restrictions atfecting the property; il the beneficiary
20 reguests, fo join in ting such fi ing t pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay foe liling same in the proper public ottice or otfices, as well as the cost of all lien searches made by filing ofticers or searching

ies as may be deemed desirable by the beneficiary. : : . E

4. To prowide and i Iy intain i on the buildings now or hereafter erected on the property against-loss o

by lire snd such other hasarde as the beneliciary may from time to time requirs, in an amount not less than § .
w in Fr ptable to the beneficiary, with Joss payable to the latter; all policies of insurance shall be delivered to the e~
ticiary as soon as insred; if the geantor shall 1ail for any reason to procure any such insurance and to deliver the policies to the beneliciary
at least lifteens days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneliciary may pro-
cure the same at grantor's expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
any indebtedness secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or arty part thervol, may be released to grantor. Such application or release shall not cure or waive any detault or notice of default here-
ander or invalidste any act done pursuant to such notice.

S. To keep the property iree lrom comtruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upan of against the peoperty belore any past of such taxes, assessments and other charges become past due or delinquent and
procoptly deliver receipts thereloe to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other chasrges payable by grantor, either by ditect payment or by providing beneficiary with funds with which to make such pay-
mene, benaliciary may, at its option, make payment th {, and the ¢t so paid, with interest at the rate set forth in the note
secured hereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
she debe secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such paymeants,

ith interest as aloresaid, the peoperty hereinbefoce described, as well as the grantor, shall be bound to the same extent that they are
dound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without notice,
and the nonpaysmnt thereol shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able and constitute & beeach ol this trust deed. X

6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustee incurred in comnection with or in enforcing this obligation and trustee’s and attorney's fees actually incurred.

7. To appear in and defend any action or. proceeding purporting to atlect the security rights or powers of beneliciary or trustee;
and in any sait, sction or proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
20 puy all costs and expenses, including evidence of title and the beneliciary’s or trustee’s attorney’s fees; .the amount.of attorney’s fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any fudgment or decreée of
the trial court, grantor fusther agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-

poal.
It is outually agreed that:
8. In the event that any portion or all of the property shall be taken under the right of eminent di in or d
ficiary shall havs the righe, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

mmmnwumummmmmum-ﬂ attorney, who Is an active member of the Oregon State Bar, a bank, trust company
o saviegs and leas: asseciation authorized ho do Dbusizess under the laws of Oregon or the United States, a tille insurance company authorized to insure titie to real
preparty of this staln, itz subsidiaries, afSiistes, sgects of braaches, the Uaited States o any agency thereof, or an escrow agent licensed under ORS 696.505 to 696.585.
“WARNING: 12 USC 179113 regutains asd may prohidit uxercise of this optios. ;
'm*muwnmmumummmmm in complets detail.

o -7 ¢ . \YTATE OF OREGON,
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ired to pay all ble costs, exp and attorney’s fees nacessarily paid or incurred by grantor
d applied by it first upon any reasonable costs and expenses and attorney’s fees, both
‘ paid or incarred by beneficiary in such proceedings, and the balance applied upon the indebted-
agrvea; at its own expenss, to take such actions and. execute such instruments.as shall- be necessary

procoptly upon beneliciary’s request. R R : R I
i request of beneficiary, payment of its fees and presentation of this deed. and
cancellation), without aftecting the liability of any person for the payméat of
any map or plat of the property; (b) join in granting any esasement or creat-
dination or other agreement aftscting this deed or the lien or charge’thereof; d)
, all or any part of the property. The grantee in any reconveyance may be described as the * persan or persons
and the recitals therein of amy matters of facts shall be conclusive proof of the ¢truthfulness thereof. Trustee’s

services mentioned in this paragraph shall be not less than $5. ’

10. Upon sny defmalt by grantor hereundor, beneficiary may at any time without notice, either in person, by agent or by a receiver

ta be appointed by » court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
ioe ol the property or any part thereol, in its own name sue or otherwise collect the rents, issues and prolits, including those past
npaid, and spply the sams, Jess costs and expenses of operation and collection, including reasonable attorney's fees upon any
secured Sereby, and in such order as beneliciary may determine. :

11. The entering apon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and ather insurance policies ot compensation or awards for any taking or damage of the property, and the application or release thereol as
afocesaid, shall no¢ cure ot waive any default or notice of default hereunder or invalidate any act done pursuant to such notice.

in paynr indebted; secured hereby or in grantor’s perior of any agr ¢ hereunder, time

ce, the beneficiary may declare all sums secured hereby immediately

is trust deed in equity as a mortgage or direct the

pursue any other right or remedy, either at

beneticiary elects to foreclose by advertisement and sale, the bene-

to be rocorded a written notice of default and election to sell the property to satisfy the obliga-

[ it the time and place of sale, give notice thereof as then required by law and proceed
to favecioss this trust deod in the mannef provided in ORS 86.735 to 86.795. . : co.

13. Alter the trustee has d foreclosure by advertisement and sale, and_at any time prior to 5 days before the daie the
trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
conaists ol a faifcre to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure otber than sach portion as would not then be due had no default occurred. Any other default that is capable of being
ared may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
tmait or delmults, the person elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and atforney's fees not ding the ts provided by law.

14. Otherwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postpoond as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel of parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in foeon as required by law conveying the property 3o sold, but without any covenant or warranty, express or implied. The recitals in the
deed ol any roatters of fact shall be conclusive prool of the truthfulness thereof. Any persom, excluding the trustee, but including the

tor and benelicisry, may parch at the sale. ’

15. When trustee solls pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, in:luding the comp tion of the trustee and & rea ble charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (3) to all persons having recorded liens subsequent to ¢the interest of the trustee in the trust deed as their interests may
appeay in the order of their prioeity and (4) the surplus, i any, to the grantor or to any successor in interest entitled to such surplus.

16. Benaticiasy tima to titme appoint & uc or s fo any trustee named herein or fo any successor trustee
i heveunder. Upon such appointment, and without conveyance to the succassor trustee, the latter shall be vested with all title,

trustee herein named or sppointed hereunder, Each such appointment and substitution shall be
which, when recorded in the mortgage records of the county or counties in which the
i t of the trustee. )
ted and acknowledged, is made a public record as provided by law. Trustee

y other deed of trust or of any action or proceeding in which grantor,

such of pri ing is brought by trustee.

The grantor. covepants and sgrees to and with the benaficiary and the beneficiary's successor in interest that the grantor is lawtully
seiced in lee sizple of the real property and has & valid, unencumbered title thereto

PP

ard that the grantor will warrant and forever defend the same against all persons whomsoever.
The grants warrards that the proceeds of the loan represented by the above described note and this trust deed are:
Ca)® primurily for grantor’s personal, fasmily oc household purposes (see Important Notice below),
(b) foc an oeganization, or Ceven if grantor is a natural person) are for b i or cial purposes.
This deed applies to, inures tc the benetit of and binds all parties herefo, their heirs, legatees, devisees, administrators, executors,
porsooal represeritatives, RICCessors and assigns. The term bereficiary shall mean the holder and owner, including pledgoe, of the contract
d hershy, whethet or not 1 d ay 8 beneliciary hesein. ’
In constrving understood that the grantor, trustee and]or beneliciary may each be more than one person; that
IF the condext sq requires, »il be raken to mean and include the plural, and that generally all grammatical changés shall be
crmcle, assumed and : hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the ‘grantor has executed this instrument the day ang year first e written.

cwmwmbd:mwmm,m"mmumu “iehael E. Lén

mmumumqﬂwmmmmucaﬂw
P menﬂksadh’ulcﬁonz.tho
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disciasures; For this purpese vie Stevens-Ness Form No. 1319, or squivalent.
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STATE OF OREGON, County of .
This instrument was acknowledged before me on ...

by

N Tlus x'nstri:ment was acknoyledged l?efore_ me on

Nota}-}" Public for Orego.;
My comumission expires .

¥
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STATE OF OREGON: couvm':ywos KLAMATH:  ss.

P for rgond o request O i —— _Vm. Tropp e 208Gy
b7 SRR Su— _AD, 1938 = 9304 oclock ___AM.. and duly recorded in Vol. M4 ———
¢ T =P B =" Yortgages o Page ‘ ;
e , B § ) Evelyn: Biehn ~ County Clerk




