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'LINE OF CREDIT DEED OF TRUST

LINE OF CREDIT insmuuan' (a) “This Deed of Trust is a LINE OF CREDIT INSTRUMENT. (b) The maximum principal amount lobeadvanced
Mbhﬂdﬂhm (c) mtermoftheNoiecommnoesonthedaleowisDeedofTrustandendsonApnl15 19857 ¢

THIS DEED OF TRUST tS DATED MAY 2, 1994 among CHARLES W BIAGGI PEGGY J BIAGGI MATn-lEW C
BIAGGI, KIMBERLY A BIAGGI, ERIC B NEWELL and JENINE M NEWELL, whose address is Star Rt Box 22,
Daky, OR /97625 (referred 1o below as "Grantor™); South Valley State Bank, whose address is 5215 South Sixth
Street, Klamath Falls, OR 97603 (referred to below sometimes as "Lender™ and sometimes as "Beneficiary”);
and Willlam P. B-andsness, wbose address is 411 Pme Street, Klamath Falls, OR 97601 (referred to below as
*Trustee"). . . S

CONVEYANCE AND GRANT. For valusble consideration, Grantor conveys to Truslee for the benefit of Lender as Beneficiary all of Granlor's
right, Gtle, and inlarest in and lo the following desuibed real propertly, logelher wilh. all_éexisting or subsequently erected or affixed buildings,
and hdures: ak easements, rights of way, and appw‘lenances. water, water rights and ditch rights (i ncludmg stock in utilities with ditch

improvements
or Irrigafion rights; relating to tha real property, inciuding without fimitation all Is, o, as, olhefma!
lncm\hrmﬂors,m % locaied hryﬂs "ﬁ"‘s unty‘:mtsstate o?QOregon (&e "Real Pro‘gpertyo) men g mmefas gas. o8 :

The N2 NE1I4 NE1/4 NW1/4 of Section 33 Township as South Range 11 1/2 East of the Willamette
s Meridian, Klamath County, EXCEPTING.2 acres.for. Railroad described in deed Volume 47 at page 594,
Deed Records of Klan'lath County. Oregon.

Granior moly udgns to Lander (llso ‘known &8 Beﬁeﬁdary In this Trusi) all'of Gmntor's dght title, and inlerest in and lo all preseni and
uhire leases of the: Properly and all Rents rom the Property. In addition, Gmntor grants Lender a Uniform Commercial Code security interest in the
Rents and the Personat Property defined below.

DEFINITIONS. The folowing words shall have the following meanings when used in this Deed of Trust. Terms not otherwise defined in this Deed of
Trust shall have the meanings attribuled 1o such lerrrs ln lho Uniform COmmerclal Code. Al re!orences to dollar amounts shall mean amounts in lawful
monay of the United Stales of America.

Beneficlwy. The word 'Bendlcimv' muns Soulh Va!ey State Bank ils sueeessors and asslgns South Valley State Bank also is referred 1o as
Lender” inthis Deed of Trust. ., . =

Borrower. The word 'Borrower" maans eoeh and every persan or entﬂy slgmng !he No!e lndud’ ing without limitation Swan Lake Feeders Inc.

Deed of Trusl. The words Deod of Trust® mean this Deed of Trust among Granlor. Lender, and Trustee, and mciudes without fimitation aft
sssignment ard securily interest provisions relating 1o the Personal Property and i

mmg;gumu The vrords "E)dsﬂno Indebtodness mean lhe lndob\odness deserbed below in the Existing lndebtedness sscﬁon of thls

Grantor.'  Thes word "Grantor® means any and all persons and entities executing this Deed of Trust, including without limilation CHARLES W
BIAGG!, PEGGY J BIAGG!, MATTHEW C BIAGG!, KIMBERLY A BIAGG!, ERIC B NEWELL and JENINE M NEWELL. Any Grantor who signs this
Deed of Trust, but does no!sign the Nole, Is signing this Deed of Trust only 1o giant and convey that Grantor's interest in the Real Property and to
grant & sacurly inlersst in Granior’s inlerest in the Rents and Personal Property to Lender and is not parsonally liable under the Note except ss
ohmja prwidod by contract o faw,

w mm‘&mm*mmmwwwmmymddgmmms,sm andaocomodabonpmtesm
conneclion with the indebledness. |

hprovmds. The word '1mprovomeds maans nnd lndudes wilhout ﬁmdaﬁon a¥ exisﬂng and future improvemenis, f:xmres mn&ngs
structures, moble homes affixad on the Raal Propedy, tachities, additions, replacements and other construction on the Real Property. -

B lndebledrm The word "Indabledness™ mearns al principal and Interest payab!e under the Nota and any amounts expended or advanced by
L Lander Jo discharge obligations of Grantor or expenses incurred by Trustee 'or Lender to enforce obligations of Grantor under this Deed of Trust,
<5 Soggethes with interest on such amounts &s provided in mBDeedof'l’mst in addition to the Notle, the word ‘lndeblednes lndudes all obligations,
‘Gebls and EsbiiSes, plus inleres! thereon, of Borower to Lender, or any 6ne or more of them, as well as all claims byLenderagamst Borrowsr, o
wmwmdMM\ermweﬁsm ahereaﬂerarising.whemetrelaledorunrelated to the purpose of the Note. whethervdunraryor
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or unquidated and whather Borrower may be liable Individisally o jointly
fecovery ugon such Indebtadness may be or hereafler may becoms barred
hereafler may become otherwiss unenforceable. - Specificaily, without
Which obiigales Lender. 1o make advances to Borrower. 0 long -as,

rincipal ‘amount of $550,000.00 from Borrower fo Lender;:
and ons for the Nolo. - The maturity dale of the Nole is April 15, 1986,

renewal, or renegotiation. -~
all equipment, fitures, and other arficles of personal property now or hereaftor owned

Real Properly; together with al accesslons, par's, and additions to, all replacements of,
and ol subsRulons for, any of such property; and logether with all proceeds (including without fimitation all insurance proceeds and refunds of

in‘the princ

Resl Propesty. . The words "Resl Property” mean the property, interests and rights described above in the "Conveyance and Gran!” section.

Reisted Docursents. ' The words "Related Documents® mean’ and include without Emitation all promissory notes, credit: agreements; loan
- Sgreamants, guiraniies, securily agreements, morigages, deeds of trust, and afl other Instruments, agreements and documents, whether now or

Pents. The word "Rents® means tl present and fulure rents, m, m, bsues, royalties, pfoﬁts. and other benefits derived from ythe

- Trustse. mmwwmmp.mmmmkqwm, :

THS DEED OF TRUST, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS "AND  PERSONAL’
PROPERTY, IS GIVIEM TO SECURE {3) PAYMENT .OF THE INDEBTEDNESS AND (2) PERFORMANCE OF ANY AND ALL OBLIGATIONS OF
GRANTOR UNDER THE NOTE, THE RELATED DOCUMENTS, AND THIS DEED OF TRUST. . THIS DEED OF TRUST IS GIVEN AND ACCEPTED
GRANTOR'S REPRESENTATIONS AND WARRANTIES. Granior warrants that: (a) this Deed of Trust Is executed at Borrowers request and not at
the request of Lander; (b) Granior has the full power and right 1o enter into this Dead of Trust and to hypothecate the Property; (c) Grantor has
estabishec adecuals means of oblaining from Borrower on & confinuing basis Information about Borrower's financial condition; and (d) Lender has
mmmmbmwsmmwubmlmmuon!heq'edlwominesofaonowar). Co e
GRANTOR'S WAIVERS. Granior walves al rights or defenses arising by reason of any “one action” or “anti-deficiericy” law, or any other iaw which
wmay prevent Lander from bringing any action against Grantor, including a claim for deficlency 1o the extent Lender is otherwise eniilied 10 a claim for
m.muwummamm of any foreciosure action, either judiciafly or by exercise of a power of sale. ' T
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Deed of Trust, Borrower shall pay to Lender all Indebtedness secured by this
g:ld q!Tnatas [} bn:mlsduo. and Borrower and Grantor shall sgidtypedonn al!hehespedive qbligaﬁops under the Note, this Deed of Trust, and

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor and Borrower or 8roe that Granio’s possession and use of the Property shall bo

mwmmm

E -

" Possession and Use. Unt the occurence of an Event of Defautt, Grantor may {a) remaln in possession and control of the Property, (b) use,
mumpnmmz(c)mwmmmmm:mrdsownmmmwm to the usa of the Properly or to other.
Smitalions on Ihe Property. THIS INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION

. OF APPLICABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING
FEE TINE TL?“T;E PROPERTY SHOULD CHECK WITH: THE -APPROPRIATE: CITY OR. COUNTY PLANNING DEPARTMENT TO' VERIFY

Duty fo Maintain. Grantor shak maimain the Pmp}eﬂylﬂ tenantable condition and pro?nptlyperform ‘all repalrs, replacements, and mainienance

- Hezwrdous Substances. The lerms "hazardous waste,” "hazardous subslance,” "disposal,” ‘Telease,” and "threatened release,” as used in this
Deed of Trust, shall have the same meanings as set forth in the Comprehensive Environmental Response, Compensation, and Uability Act of
1980, a3 amandsd, 42 U.S.C. Section 5601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act of 18886, Pub. L: No, 99-499
SARA?) thae Hatardous Matertals Transportation Act, 49 U.S.C. Section 1801, ot seq., the Resource Conservation and Recovery Act, 49 U.S.C.
Saclion 6301, ol s8q., or other applicable state or Federal laws, nies, or regulations adopted pursuant to any of the foregoing. The ferms

wasle™ and "hazardous substance” shall also include, without timitation, petroleum and petroleum by-products or any traction thereof
aaq asbeslon, Granior represents and warmants to Lender that: (a) During the period of Grantor's ownership of the Property, there has been no
Uss, generation, storage, treatment, cisposal, release or thraatened ralsass of any hazardous waste or substance by any person on,
under, or stiout the Property; (b)GnnbrMsnon.ormtsonlobaﬁowm!mhsbean. axcept as praviously disclosed to and
ackrowledged by Lender in writing, mmmmmﬂmmmw.m.amwmmmy
hazardois waste or substance by any prior owners or accupants of the Property or (E) any actual or threatened litigation or claims of any kind by
any person refaling 1o such matiers; and (c) Except as praviously disclosed to and acknowledged by Lender in writing, (i) neither Grantor nor any
enant, contractor, agent or other authorized user of the Property shall use, generate, manutacture, slore, freat, dispose of, or release any
haXsrdous wasle or subsiance on, under, or about the Property and (i) any such activity shall be conducted in compliance with all applicable
foceral, stale, and local laws, reguiations and ordinances, including without limitation those laws, regulations, and ordinances described above.

- Geandcr authortzes Lender and s agents 1o enler upon the Property o make such inspections and tests, at Grantor’s expense, as Lender may

spproprigie o delermine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
ubmemwwuwamhmmpombw«mw on the part of Lender lo Grantor or to any cther
The | and wartanties contained herein are based on Grantor's due diligence in investigating the Property for hazardous

wasle. Granior hareby  (s) releases and waives any future claims against Lender for indemnity or contribution in the event Grantor becomes fable
for cleanup o Olher Cos!s urider any such laws, and {b) agrees to indemnify and hold harmless Lender against any and all claims, losses,
mmmwwwﬁmmmym«wsMnusuﬂamumng from a breach of this section of the
+: Dend of Trust or 83 & consequence of any use, ion, manufacture, storage, disposal, release or threatened release occurring prior to

|

H

§

K. or interest in the Property, whether or not the same was or should have been known 1o_Grantor. The_provisions of this
sectian’ ok e, | of Trust, inciuding the obligation to indemnify, shall survive the payment of the Indebledness and the- satisfaction” afd . -
« fecomveyance of the Sen of ihs Deed of Trusl and shal not be aflecied by Lender's acquistion of any interest in the Property, whether by




or sutter any strioping of or waste on o fo the
Wil ol remave, or grant to-any othed party
ne prior writien consent of Lender. . -

‘Property without the prior writlen of
ts satisfach to Lender to replace

Froperty l all reasonable times to aflerd 10
ot Grantor compliance qndcondxﬁonsoﬂhisDeedchmst.

“all laws, ordinances, and regulations, now or hereafter.in

of the Properly, including without limitation, the Americans With
ulation and withhold compliance during any proceeding,

so long as, in Lender’s sole opinion,

a surety bond, reasonably

10 Protecl. Grankor agrees neither to abandon nor leave unatiended the Property.” Grantor shall do all other acts, in addition to those acts
ummm&mmmmwandmdm Property are reasonably necessary to protect and preserve the Property. -
mzusu-cmsanauma;. Lsnder rmay, at its opSon.dedamimmedh&elydue and payable all sums secured by this Deed of Trust
.mﬂmmde(spdorwmenmm.dnormypadom\enw Property, or any interest in the Real Properly. A “sale
o interest therein: whether legal, beneficial o equitable; whether voluntary or
ntract, contract for deed, leasehold interest with a term greater than three
“or transter of any beneficial interest in or fo any land trust holding title to the Real Property, or
interast. It any Grantor is a corporation, partnership or fimited fiabifity company, transfer also
percent (25%) of the voting stock, partnership interests or limited liability company interests,
axarcisod by Lender if such exercise is prohibited by federal law or by Oregon law.

TA!.ESMUENS. mumpmvﬁasmh&ubnwmssandiemmmeﬁopedymapmottmsmed of Trust.

Grantor shall pay when due (and in af events prior to delinquency) all taxes, special laxes, assessments, charges (including water and

impos‘liomlcviedaqahs!oron'accwntolmePropedy.andshanpaywhendue‘andaimsforwock done on of for services

realedal furnished to the Property.: Grantor shall maintain the Properly fres of afl liens having priority over or equal to the interest of

tordtt_'\_eﬂgn of taxes and assessments not due, except for the existing indebtedness referred to below, and

Right To Contest. Grantor may withhold payment of any tax, assessment, or clalm in connection with a good faith dispute over the obligation to

Lender's inderest in the Property is not jeopardized. if a Ben arises or is filed as a result of nonpayment, Grantor shall within fifisen

it & lion is fled, within fifleen (15) days afier Grantor has notice of the filing, secure the discharge of the kan, or if

Lendar, deposRt with Lender cash or & sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient

any costs and atiornays’ fees or other charges that could accrue as & result of a foreclosure or sale under the lien. in

21y contest, Grantor shal delond Hseif and Lender and shal safisty any adverse judgment before enforcement against the Property. ‘Grantor shall
mmnmmmmmywdybomumdmmwntestmmdings.

Evidence of Psyment.  Grantor shall upon demand furnish to Lender satistaclory evidence of payment of the laxes o assessments and shall
mnwwmmmwmnwum-msmemem of the taxes and assessments against the

Notice of Coastruction. Granlor shal notly Lender at least ffteen (15) days befors any work is commenced, any services are furnished, or any
malerials are supplied o the Properly, & any mechanic’s fien, materialmen’s lien, or other tien could be asserted.on account of the work, senices
or malerials and the cost $1,000.00. Grantor will upon request of Lender furnish to Lender advance assurances’ satisfactory to Lender
that Grarior can and will pay the cost of such

PROPERTY DAMAGE INSURANCE. mmﬁworsmwb&ﬁngmnmmwmonmsoeedomust.

procure and maintain policies of fire insurance with standard extended coverage endorsements on a
] i amount sufficient to avoid application of any

Lender, logsther with such other insurance, including but not limited 1o

Lender may reasonably require. Policies shall be written in form, amounts,

o Lender and issued by & company of companles reasonably acceplable to Lender.. Grantor, upon

olicies ‘or certificates of Insurance in form satistaclory to Lender, including

without at least ten (10) days’ prior written notice to Lender. Should the Real

he Federal Emergency Management Agency as & special flood

© nazard amea, extant such insurance is required by Lender and is or becomes
;v::-bh. for the term of the loan and for the h{l of the maximum limit of coverage that Is avallable, whichever

mage to the Properly if the astimated cost of repair or

n fileen (15) days of the casualty. Whether or not

of any insurance and apply the proceads to the

hﬁw&ﬂ.ammﬂonandmpaidmmmy. Y Lender elects to apply

replace the damaged or destroyed improvemenis in 2 manner satisfactory to Lender.

pay or reimburse: Grantor from the proceeds for the reasonable cost of repair or

{his Deed of Trust. Any proceeds which have not been disbursed within 180 days afier their receipt

repair of restoration of the Property shall be used first to pay any amount owing to Lender under this

accrusd inlerest, and the remainder; ¥ any, shall be applied lo the principal balance of the Incabladnass...If Lender

holds any proceads after payment in full of tha Indebtedness, such proceeds shall be paid to Grantor as Granlor's interests may appear.

- Unexpired insursnce at Sale. Any unexpired insurance shall inure, to the benefit of, and pass'io, the purchaser of the Property covered y}his
. ,,Dndq!‘{wstdww'ssab or other sale heid under the pmvi;tonsoi this Deed of Trus}, or at any foreclosure sale of such Properdy. .
G307 s ke : ¢ Ghe e 2 b §RGD TR D LT BT N el

Compitance with Existing indebtedness. During the period in which any Existing Indebledness described below is'in éftect; compliance with the
Insurance provisions containad In the instrument evidencing such Existing Indebledness shall constitule compliance with the insurance provisions




SECURITY
... s Desd of Trusl.

3 would constitute uduplbe\icn of Insurance requirement.
of Trust for-division of procesds shall apply only to that

iy

v mor 0nCe 8 Y8 - Grantor shall fumish to dér & report on each
’ 3 ris) kpsusd:{(c){i_hg amount of the policy; {d) the property insured, the
of delarmining that velue; and (8) the expiration dato of the policy.” Grantor:
htmdu'dahrmlne the cash value replacement costof the’?ropedy.' !

ptovlzion,olﬂis,Dgsd;thnst.,wuding any obligation to malntain Existing
procaodlnglscommmd that would materially affect Lender’s interests in' the
to, take any action that Lender deems appropriale. Any amount that Lender
from the' dats incurred or pald by Lender to the date of repayment by Grantor:
., (b)bonddodtoﬁnmolmoNotenndbeapporﬁonedamongmdbo
the torm of any appiicable insurance: policy or (i) the remaining term of the
¢ i and payabie at the Noh%maW.-ﬂisDeedofTwstalsoMlsecm payment of
amounis. provided | ldﬂonbanyomafdgh!sidanymmediestowhlchLendefmaybeenﬁﬂedon
accoond of he : ndbooonskupdas'ouimthedehunsoaslobarl.enderfromanyremedylhalilomerwisa
WM;MNT“’LE. mfmmm&nwmshbdwﬁppﬂfymupadonmsoeedomest.‘
Thie.  Granicr ‘warranks thet: (l)mmvomwmmmdmdbhwlnmﬂmple.h'eeanddearofalllonsand
mmwm'ﬂ,mﬁthhmwmm«lnltnExdsﬂnglndeb\edneswcﬁonbelowar!n any title insurance
pclcv.llo‘npoﬂ.awl!oopadon&uedhtavaoi.mdacoepledby.Lenderinconnecﬁonwhthisoeed of Trust, and (b) Grantor has the
MMM.NMb‘mmmedTwww. - ) '
Defense of Title. &bpdhuumoﬁmhmmmph‘m,&mﬂo(mm‘smdwmmwdefend the title to the Property against the
iswhul claims of all persons. hhmﬂmwﬂonqprocsednoiscommedhatquesﬁom&nmoesﬁueorlhelmsreslolesteeorLander
mmmavmmmmmnﬁon at Grantor’s expense.” Grantor may be the nominal party in such proceeding, but Lender
“uMhmhmwmmwummmwmbymm of Lender’s own choice, and Grantor will
m.am»ummmmwssummymm&omﬁmloﬁmiopermitsuchpanidpaﬁon. E
Comgpliance With Laws. Grantor wasranis that the’ Property and Grantor's use of the Property complies with all existing applicable iaws,

EXISTING INDEBTEDNESS. The folawing provisions concerning existing indebledness (the "Exsting Indebtedness’) are & part of tnis Deed of Trust.

Exiating Lien. mmduondummmumm'mﬂemmmmm« fo an existing lien. Grantor
covenants and! agrees 1o m.umbhpnymﬂo!.uwadsﬁmmdabbdmss and to prevent any default on such indebladness, any cafault
mummmmmormyddawmdetmyseanitydoeumen&forsuchindebtedness. e
Detauit. I the payment of any lnstatment of principal o any interest on the Existing Indebladness is not made within the time required by the note
avidencing such indebledness, or should a default occur under the instrument securing such indebledness and not be cured during any
mmwwmuumdw.ummummdbymbmomestsnan become immediately due and
mmukoudd‘l’ndwbphdahm. N : R S . : .
Mo Modification. Gmiuslnlnoidﬂé‘ﬂoanya@raommmméhddudanykmmage.deedo! trust, or other security agreement which
has peority over this Deed of Trust by which that agreement is modified, amended, extanded, or renewed without the prior writlen consent of
. Londer, Grartor shall neither request nor acoept any fulure advances under any such security agreement without the prior written consent of
CONDEMNATION. mmmmﬁwaEmwmmapaﬂdnisDeedoﬂmst ,
i WMNMHaloturypaﬂdthePropertytsoammdbyétﬁnmldomainproceezﬂngsorbyanyproceedingorpurchase
hlwdwnm‘wmtmnismmmm!damypaﬁoﬂdmne(prooeedsoﬂheawardbeappﬂedtothelndebtedms
umnp&orma\hoﬁopuw. ,M'netptogsedsduw‘nwardshalmeanu\eeward after payment of all reasonable costs, expensas,
wm.'_hukwodbymm uwldprh,oomecﬁonmhmegondemnaﬂon. ) :

Proceedings. ¥ ary proceeding kn - &m,mmlptocnpﬂynoﬂfyunder in writing, and Grantor shall promptly take such
mumyumbmmmm obtain the award. Grantor may be the nominal party in such proceeding, but Lender shall be
«mwmmnmmwu hthepmxedﬂﬂbyeoursalomsownchoioe,and Grantor will defiver or cause to
um&wmm&umyberoquesbdbyﬂmﬁmtoﬂmwpwnnsuchparticipation. : e

MPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions relating to governmental laxes, fees

Current Taxes, Fees and Charges. menmwwdv.&lwuﬂmbswhdoewnenlsinaddiﬁonlomisbeedoﬂms!andhke
mmmsmmmuwmmmunmmmw. Gran!orsmlraimbwseunderhal

i L ofoonﬁwingthisoeedoﬁms!.hdudngumhommﬁon
ammwmmmmum misbdmlh)sboodo!?mst.

thmmumumwmmmm (n)nspodﬁchxmonmistypeofoeedcﬂnstoruponaﬂoranypm
«umwmwuondonm (b)uspodﬁchxonamowefwﬁchBonowerisaulhodmdorrequlredlodedudhom
Mmmmmwmwumufm (c)ahxonu\istypeoiDaedomes\chargeabIeagalnsHheLendefloe
hoider ol the: Noles and (d) & specitc tax on ad or any portion of the Indebledness or on payments of principal and interest made by Borrower.

Subsequent Taxes. lmyhxlowﬁehﬁssqdonapphsbemcbdswllohdawouhisoeedofTrust,thlseven!shanhavemesam
MamﬁwﬂdW{BWW@LNmemwaJdBMbhmmdms|oranEvento!Defaunasprovided
wmmm (a)uysh;\axbe!cmlbecm\es' , Of (b)cmtawﬂ\e!axasprovidedabovemtheuxesanduﬁs
udmmdmmmm«-wmwm«mmswwmwnw. - S E

W:M‘WGSTATEHB‘TS. mlolwk\gprovisiorsrelaﬂngtothlsoeedomestasasecurityagreemenlarespanof

Security Agreement. Tﬂsmwdcomﬂuhlm,‘mbmmn\lwdtmPropeﬂyconsﬁtuiesﬁ:dwesoromarpusonﬂl
. mwwum-uuumsu-mmmmwammmm.s.mendedfrymmmum. st

. R N i :

" Securhy tmierest. Upon request by Lender, Granior shall erocuie financing siaterments and take whalever other action & requesiod by Lender 1o




. ; n arsonal P ; fing this Deed of Trust in the real property.
ot sy ] further a:uthorization from Gentor, fie lupariscop&esarepmducbbrsdﬂsbesd
w;mmmwuuwmhpwng or continuing this security interest. Upon
hPcsmd;Pmp«fyhlmwulphnamb!yeonmhmtosmnlaandmderandmaken
andw.(soundpmy);_mmmmconmingmsecwﬁyum
conunarchlcwa),masslabdonmeitstpageduisbeedd

der, Geanlor will make, execute and deliver, or will cause to be

and ‘when requested by Lender, cause to be filed, recorded, refled, or
as Lender may deem appropriate, any and a¥ such morigages,

. confinuation statements, instruments of further assurance, cortificales,

" desirable In order lo effectuate, complete, perfact, continua, or

of Trust, and the Related Documents, and " (b) the llens and

nad or hereafler acquired by Grantor. Uniess prohibited by law or

for all costs and expenses incurred in connection with the matiers

the preceding paragraph, Lender may do so for and in the name of

imevocably appoints Lender as Granlor’s attomey-in-fact for the purposs

ipculing. Nng, things 85 may be necessary of desirable, in Lender’s sole opinion, to
:XummthhMpm

FAL PERFORMANCE. lacmvmdmmwhenduo.hrm meumdcredit,andoihemisepedormsaﬂtheobﬁgaﬂons
iam MGTN&'WMWIMWNTW!MU&(MNBreconveyanceandshallexeouleand
mbwsuwwuumdtwmmmbmetumﬁlec\»dendngLender'ssecurityinteresl in the Rents and the
Personal Property. Numnneahonqma by law shal be paid by Grantor, i permitied by applicable law.

benu:r. E&'hdhmnmqwdw.wmﬂwMMdmm (Event of Defauit”) under this Deed of Trusl:
Defauit on indebledness. FMdWhmk@wpaMwhenduq on the Indebledness.

Detauft om Other Payments. Fw-dmmmﬂtheﬁmroquhdbythisDebddTmsHomakeanypaymentfortaxesorlnsurance.orany
WWMBMWGQUMW#W“& SR - L

Compiiance Detaull. Falure 10 comply with any other faem, oblgation, covenant or condition contained in this Deed of Trust, the Nole or in any
of he Relsled Documents. mm;msmmum«awmmmmn given a notice of a breach of the same provision of
s Daed of Trust within the praceding tweive (12) months, it may be cured (and no Event of Default will have occurred) if Grantor or Bommower,
- : {a) cures tha failure within fifieen (15) days; or (b)if the cure requires more than

nd thereafler continues and completes all reasonable and necessary

made o furnished 1o Lender by or on behalf of Grantor or Borrower under this Deed of
furnished was, false in any malerial respect. . .

of a receiver for any past of Grantor of Borrower’s properly; any assignment for

! icy or Insolvency laws by or against Grantor or Borrower, or the

. usiness (if Grantor or Borrower is a business). Except 1o the extent

th death ol Grantor or Borrower (it Grantor or Borrower is an individual) also shall constitute an Event of

SN

Foveciosure, Fot etc. Commencement of foreciosure or forfeiture proceedings, whather by judicial proceeding, self-help, repossession of
wmmwm,m of nst any of the Property. However, this subsection shall not apply
humldsmodmmw&lmoslomvam,a hich ts the basis of the foreclos

MWM&MMWMunoﬁeedsuchdlimandtwnismmes‘ewesorasuratybondformedaim

:Am b'uch by Gfinlof or Borrower under the terms of any other agreement between Grantor of Borrower and
period provided therein, including without limitation any agreement concerning any indebtedness or

arand ‘.ktinyd‘ih'-Mwmm@dhwsmadmyonmmdebhdmﬁsof's'mhéuéranibr
awmmwwdhmm Lonﬂer.atnsopuon,may.butshannolbsrequlredto,
Wmmmkmmwmmamnw satistactory to Lender, and, in

Exiating Indel ‘Aww’mmimmmumwmumantonmepmpextysecmmmyww
mqumﬂuwmbmWMMMhmy.
RIGHTS AND REMEDIES ON DEFALLT, Wé’ﬁNWmdlnyEvdﬂd Defaift and at any tima thereafter, Trustee or Lender, al its option, may
mmmamdhuﬂwmmm;nnd‘dlmybgqmrightsorramodwsprovidedbyiaw: ' ‘

mm\ ww)hwmmunwbmm‘m indebledness immediatsty dus and payable, Including
Forecloure. With respect 10 all or any gt of the Real Property, the Trusiee shal have the right to foreciose by nolice and sale, and Lender shal
have Ther right 10 foreciose by Judicial foreciosure, faw.- i this Deed
.x'd;rmst_,hwwwundosntmw!bo i
.,,,,.WbMNWMWmmmms@wﬁdmmmmm;mmnﬁ £
R S : AR e BT L TRT i ¥ Lagdiom
UCE Remmedies. mmpodbdammndmwm.m&fshﬂhavaalmmnsandremediesof
e Unilorm Commercial Code. : - )




Appolel Racetver. Lender shall heve e right 10 have & recelver sppclnied osclnld 1o take possassion of sl o any part of the Property, with the power to
bodwwounb.-ndbeolodlhonanbkomlheﬁopodyandapplym
the indebledness. The receiver may serve without bond if permitied by law.

- : Propery Is sold as provided above or Lender otherwisa
memthwmmdm.mwmnlenanlatsuﬂeraneaofl.enderormepuchaserof
NWW?dMMM{ﬂ)m:WWMdeWM,a (b) vacale the Properly immediately

Over Remadies. TmawmemmammhmmedoﬂmslmtheNoleorbylaw.

. uaomblonoﬂpoofhﬁnnmdpheodmypubﬂcsdeoﬂhernalPfopedyorolt!\eﬂmaﬂaf
MWMQ.&“WWGMP«W&M,S&MM& Reasonable notice shall mean notice given at least
ish {10) days telore the Tme of the sals or disposition. MysdodeulPropulymaybemadelncon]umﬁonwﬂhanysaleofmeﬂaal

.

Sale of the Property. To the exiect permitied by spphicabie law, Gantor and Borower hersby walve any and all rights to have the Property
mmm.mrwuaummummsau or any part of the Property together or separalaly, in

] Nmmbwnmmmmuawmnomempwy. . )
Walver; Eisction of Remedies. Amwwmdlmdlprwlﬂon'dﬁsbegddTmslsmnotconsﬁtuteawaivsrdorprejudbe
MBMbdmndsﬁdcompﬁmﬂhMprwﬁwumyoﬁupmva. Election by Lender 10 pursue any remedy
. Documant, or provided by law shall not exclude pursuit of any other remedy, and an
sloction bo make expendlures of 1o take action 1o perform mum««ammmmdmrwmumeofmmom
ambmmmwwmmmmumwuubmwdbm.
Aljorneys” Fees; Expenses. ﬂwmwﬂ#awﬁmbuﬁmmdmmduﬂsbwdoﬂmﬂ.Lendershal!beenﬁﬁedto
mwchmsumnwmmum'bsdwmdmwm. Whether or not any court action Is involved,
dmmmby_wmmmmmmcwsuyatanyﬁmlortheprotecﬁonofitsinlafeslorlhe
arioroemant off s rights shal bocorns & part demand and shall baar interest at the Note rals from the date of
sxpenciturs unll repaid. Experses by without limitation, however subject to any limits under applicable law,
Lender's atorreys” fees whether or including attorneys® fees for banknupicy proceedings (including efforts to modify or
wmwmmum).mmmmu post-judgment collection services,the cost of searching records, obtaining
e reports Jrviuding foreciosuns WM‘WM&W,Wtoaslormem.tstee,touwextempmﬂedby
applabll_hw.(mmﬂuy‘wwnqm&h;dmbndmrwmspmwdodbyuw.

.. T oleﬂu.‘Tmmmddulmmmmdmderusdlamlnmssxﬁom ; ’
POWERS AND OBLIGATIONS OF TRUSTEE. The following provisions relating 1o the powers and obligations of Trustee are pait of this Deed of Trust.

Powers of Trusies. hMbddeansamdhw.TanImvathepowertoiakemefonowingacﬁorswith
th_hMmhdewmm (a)joinhpmpa:inqandﬁlingamaporplatonheﬁealPmpety,

+ “inchading 1he cadicalion of strests or other rights 1o the public; (b)johhgraMmmymemmorcreaﬁnganyrestﬁcﬁonontheReaIPropedy:
and m)mmmm;ammmmwaTMammmtoﬂ.endef under this Deed of Trust.

Ooligations tc: Nolity. mendbombdtomﬁywmmdupwdmmmduanyoihuwsideedorlien,crofanyacﬁon
uwmnm&m.w.amm»wbo-pcrty.mmwﬁonorproeeednqisbrougm by Trustee.

Trusice. Trusise shal meet al quakifications ramﬁod for Trustee under applicable law. In addition to the rights and remedies set forth above,
mmmduwmdhﬁm.h'msmmeﬂaﬂgmwm‘dosabynoﬁoeand sale, and Lender shall have the right to
Wwp“mmmmmmmwmmummdbyappucametaw. .

Successor Trasiee. Lender, at Lender’s oplion, may from Eme o fime appoint a ‘successor Trustee to any Trustee appointed hereunder by an
Instrument wmwmmmmmmammdmmmmmmOregon. The instrument shall
Mmmbdmmmmsauw.mmdmmmc«.rmtee.ana Grantor, the book and page where
of the successor tusies, and the Instrument shall be executed and acknowiedged by

SuCCEsSor Yusies, y and duties

NOTICES TO GRANTOR AMD OTHER PARTIES. mmmmmarw,smuhwﬁﬁngammmemwwmwmw
miuﬂymowiadmig’im,mumled.shalbedeamedeﬂscﬁvewhendeposﬂadlnlmumd

shown near the baginning of this Deed of Trust. Any party may

spedfyingmalthepwposedmamﬁco'slo

over this Deed of Trust shall be sent to

Wmﬁmmmmdﬂﬂﬂddﬂl& Fumpupms.@lnhtlgmaslokaepLenderandTrusleeln(ormedatal

Amendments. This Deed of Trust, logether with any Related Documents, consiitules. the entire understanding and agreamant of the parties as to
hmmwhﬂMdTnsLNoaimdaMMhﬂisDeodd‘rmstshalbeeﬂecﬁve unless given In writing and signed
wnmmmwbumﬂamwuuuonum T

" Acget FOpOMS. 1 the Property is Used for purposes other than Giantor's residence, Grantor shall furnish lo Lender, upon request, & certified
:nwumwmmmnwmmmmmmmm.maeuuund«mm.
mwwumammmumywuwhwwmumeonmummmemﬁmdm




‘Alnlahbl.n mudrmmmmbmmwmmmmsuemm This Deed of Trust
,uummumhmmmmammam

: Cn.nm mhmMuTwmmmmmﬁyawmmuobeusedmimuprstordsﬁnathe
" - peosdsions of this Deed of Trust.

Marger. MwhmmdhwummwﬂhwoledMﬂunyotherlmerestoreslateinmerpedyaiw
Ema heid by or for the benelit of Lender in any capacity, without the writlen consent of Lender.

Multiple Parties; Corporate Authorfly. All obligations of Grantor and Borrower under this Deed of Trust shall be joint and several, and all
references {0 Borowsr shell mean sach and every Borower, and all references 1o Grantor shall mean each and every Granfor. This means thal
ssch of the persons signing below Is esponsdie for all obligations in this Deed of Trust.

W ¥ & coust of competent jurisdiction Snds any provision of this Deed of Trust 1o be invalid or unenforceable as fo any person or
circumstanca, such Mshdndmm;xwismhmid or unenforceable as to any other persons or circumstances. If feasible, any such
citending provision shall be deemed to be modified {o be within the Kimits of enforceability or validity; however, if the offending provision cannot be
30 modified, & shal be siricken and all other provisions of this Deed of Trust in all other respects shall remain valid and enforceable.

Successors and! Assigns.  Subject lo the Smitations stated in this Deed of Trust on transfer of Grantor's inferest, this Deed of Trust shall be
binding upon and inure 10 the benesfit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice 10 Grandor, may deal with Grantor’s successors with reference to this Deed of Trust and the Indebtedness by
mdmawmmmmmwiqAdeswo(Tms!orﬁabﬂnyunderthelndebledness

Time Is of the Essence. Time is of the essence in the performance of this Deed of Trusl.

Walvers and Consents. Lender shall nol be deemed 1o have walved any rights undar this Deed of Trust (or under the Related Documents)
umiess such waiver is in wring and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a walver
dwu:hMcrmywwmn. AmbymypmydlptmonolmoeoddTmstsmnotcor\smutaawarverolofpre;umcetheparty's
gt otherwise |0 demand srict compuna that provision or any other provision. No prior waiver by Lender, nor any course of dealing
between Lender and Grantor or Borrower, shall constitule a waiver of any of Lender’s rights or any of Granior or Borrower’s obligations as to any
future transacions. wmmibylmdusmwedhnisoeoddﬁusl. the granting olsuch consent by Lender in any instance shall
mmmmmm where such consent is required.

COMMERCIAL DEED OF TRUST. Grantor agrees with Lender that this Deed of Trust is a commercial deed of frust and that Grantor will not change
the use of the Property without Landar's prior writien consent.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS

)
js8

L, -’/r/«,,-,/-__/ g

On ihis day before me, the undersigned Nolary Public, personally appeared CHAHLES w BIAGG!, Pi MATTHEW C BIAGG],
mvlml.mcamm.ﬂlmﬁﬂNEWB.L.Iomeknwntobeh‘ulndeuals descnbedlnand whoaxacutedtheoeedol
Trus?, and acknowledned that they signed the Deed of Trust as their free and voluntary act and deed, for the uses and purposes therein mentioned.

seat this dayot ___ May 9_9Y¥ .

neddhgu_w Fa& or

mymmmmmmu orgm Ilycoumlalonexplru /-27- 9:/




REGUEST FOR FULL REOONVEYANCE
| (Tobe used only when cbigaions have been paid in fus)

. s 3 , Trustes

Wfbnmmmmaubmmmmmarm Al sums secured by this Deed of Trust have been
Ay paict and 3afified. You are heteby direcied, upon payment 1o you of any sums owing 10 you under the terms of
any appicabls sisiule, 1o cancel ths Nols secured wmwdfw(MbemWMwﬂhm
withoutd warvanty, 10 e parSes mmnmummurwnmbmmby
mmwmu T ‘

Hoet e b

e

STATE OF OREGON: couam‘ OF KLAMATH ss.

madbcmuanmor_______&__,em&ts__ : the __2nd day
o e JURE o'clock ___A_M., and duly recorded in Vol. ___u%___

A.D, 19_25__11._1_;_5.3..0'

. FEE $45.00.




