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DEED 'OF . TRUST

_Hay 21,. 1994

L el

to Trustee for bemﬁtof Credit Umon as beneﬁcury nll of Grantor 8 nghl, title, and interest in and to the followxng descnbed
’-)- w“' h all exi q d or nﬂixed unprovemems or ﬁxtutee B ‘ .

ndm (&:“;:d

g O
- N

" Grant o Credit Union (also known as Beneﬁcmry) all of Grankor s nght htle, and interest in and to all rents, revenues, o
incoma, isnues, b and mﬁu lﬁn "!aoom") from the Rea! Property described above. .. . .

; Graaior nnnn Credit Union a Umform Commercial Code security interest in’ lhe lncome and in all equipment, ﬁxtures, furmshmgs, and
k- other articles of pe ‘ﬁmﬁ, Grantor, now or subse%uenuy attached or affixed to the Real Property described above, together with.

: all xcmiotu. paﬂs. cr itions zo. lll teplacemenu of and all substitutions for any ‘of such property, and together with all proceeds (including*
- ) from .ny caie or. other dlsposnhon (the “Personal Property ) The Real Property and the Personal
- any mdoﬂ«uvﬂy nfetnd r.o o the"Property : ; . : :
: (Ch.cl:l Applies)

E B m 'ﬂwrt a mobile home o the Resl Proptrty. whlch is covered by ﬂus secumy matrument and which is und shnll remain:
IS . . m«x- which is appheab .
: Personal Property e

o .. Real Property
Grantor has borrowed from Credit Union, has guaranteed to Credit Union, or otherwise has agreed to provide the Property as collateral for a

| ' delxt to Credit Union iin the principal t of $302000.00 . This amount is repayable with interest in accordance with the terms of a
: promissacy note or other credn ngraement ven to evxdence the debt, dated LZL_%_ due not later than ten (10) years from the date
etecuted unless othervise i &

L The term “Indebtedness” as used in th:.s Deed of 'hust, shall mean the debt to Credit Union described above, including interest thereon as
] described in the note or credit agreement, '5)“ us (a) any amounts expended or advanced by Credit Union to discharge Grantor’s o ligations hereunder,

- and {b) any expernses incurred by Credit Union or Trustee to enforee Grantor's obligations hereunder, with interest thereon at the Note rate.
m promisscry note or other credit agreement describing the re nt terms of the Indebtedness, and any notes, a ements, or documents
to renew, extend, or substitute for the promissory note or credit agreement originally issued is referred to as “the Note.” The rate of interest

] on tbe Note mv be wﬁrxz toi . adjustment, renewal, or renegotiation,

] “Borrower” is used in Deed of Trust for the convenience of the partles and use of that term shall not affect the hablhty of any
. wach B\m on the Note or create any legal or equitable interest in the Property in Borrower by reason of this Deed of Trust. Any Borrower who
i this Deed of Trust, but does not execute the Note: (a) is cosigning this Deed of Trust only to %;mt and convey that Borrower’s interest in
ta Trustee u.nder the terms of this Deed of Trust; (b) is not nally liable under the Note except as otherwise provided by law or
eontrut; and (ci W that Credit Umon and any other Borrower hereunder ay agree to extend, modify, forebear, release any collateral, or make
ny other ts with regard to the terms of this Deed of Trust or the Note, without notice to that Borrower, without
thnt Borrower's consent, and without releasing that Borrower or modifying this Deed of Trust as to the Borrower's interest in the(!)’z}operty

This Deed of Trust secures a note under which the final payment of principal and interest will be due on or before

hdeka&nm includes all loans of Bgneﬁcury to Grantor, whether now existing or made later. This includes future loans in addition to the Note
principsl, up to a hmt of §_ 0= - . However, no loan that would require providing a‘right of rescission being given to Grantor shall be
secured by lgn Deed of Trust unjess a right of rescission is m fact given to Grantor. .., .

This Deed of Trust incleding the assignment of income and the security mterest is given to secure payment of the Indebtedness and
pnfmel ali Grantor's nblxg:uonc under thn Deed o!' Trust and the Note aud is ngen an accepted under the following terms:*«. = -

T 1 Paymeat and Performance. Gruuor shnll pay to Credit Union all amounts secured by this Deed of Trust as they: become due, and
a!nl! ltnﬁly p«(om all of Grantor's obh‘auon& ] i ) ] i

‘

S I ion and Maintenance of the Property. ° ST } . : .
L2 Possession, Until in ‘default, Gnntor may remum in possesslon and oontrol of and operate and manage the Property and collect -
Income from the Property. feutd

2.2 Duty to Maintain. Gnntor lhall mnmunn (he Propen) in ﬁrst class condition and promptly perform all repairs and maintenance
necresary to preserve its value.

23 Nuhlace Waste. Grantor shall nﬂlber condnct or permit any nuisance nor commit or suffer any strip or waste on or to the Property or
any portion therwof intleding without hmltnbon remo\nl or alienation by Grantor of the right to remove any timber, minerals (including oil and

. gas), or gravel or reck producta. - ; R g
R 2.4 -Removal of luErove-enu, Grantot lhall not demo!uh or remove any improvements from the Real Property without the prior written
m of Cudil Union. Credit Union sha tif G Y ts satisfactory to Credit Union to replace any improvement

28 (o remove with one ot at len: equal value. “lmprovements shall mclude all exlsung and future buxldmgs. st ctures, and

mhu halmu. .
T s Credit Union Right to Bnter. Cndlt Unwn itg agenu and’ representatxves. may en!er upon the Ptoperty at all reasonab)e hmes to
attend ts Credit Umon interest and to inspect the Property. i




e end with il corspliance during any, prosecding, iacioding T g cs Crneas by S0t Credit Unbon in weit

4 ocom; nee any . inclu appropriate ap) 8o long as Grantor has no ¥ nion in writing

; rue ts doing 80 asd Credit Union's interest in the Probeny‘ is not jeopardized. (?reedi Union may require Grantor. to. post ad ity
 (resscnably satisfactory to Creit Unijon) to protect Credit Un interest. : o

27" Duty of Protect: Grantor shall do all other acts, in addition
" are reasonsbly necessary to protect preserve the security.

ts. Grantor shall promptly comply
pancy of the Prop ranior may con

hose set forth in thia 'se'cﬁ&i. that from the ch'h}aqgea and use of the

Loan. I some ‘or all ‘of the proceeds of the loan’ cr & Trdebtednesa are to bé-used to construct: or: complete

S 2.8 Construction ating. th
constraction of any Improvement on the Property, the Improvement shall be completed within six months from‘the date of this Deed of Trust
adﬁmdunminﬁlldlmmdexpensuineonnecﬁouwiththework. . . R -

3. TaxesandLiens -

31 Payment. Grantor shall pay when doe before they become delinquent all taxes and assessments levied against or on account of the

and shall pay when due all claims for work done on or for services rendered or material furnished to the Property. Grantor shall maintain

the fres of any liens having priority over ar equal to the interest of Credit Union under this Deed of Trust, except for the lien of taxes and
ta not due, pt for the prior indebtedness referred to in Section 17, and except as otherwise provided in Subsection 3.2.

32 Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good faith dispute over the
::l:glm to pnz.‘oo long ss Credit Union’s interest in the Property is not jeopardized. If a lien arises or is filed as a result of nonpayment, Grantor
within 1 ys alter the lien arises or, if a lien is filed, within 15 days after Grantor has notice of the filing, secure the discharge of the lien or
depoait with Credit Union, cash or a sufficient corporate surety bond or other security satisfactory to Credit Union in an amount sufficient to
discharge the lien plus any costs, attorneys’ fees, or other charges that could accrue as a result of 2 foreclosure or sale under the lien.
33 Evidence of Payment. Grantor shall upon demand furnish to Credit Union evidence of payment of the taxes or assessments and shall
;::huue the appropriste county official to deliver to Credit Union at any time a written statement of the taxes and assessments against the
perty.

3.4 Notice of Construction. Grantor shall notify Credit Union at least 15 days before any work is commenced, any services are furnished,
or any materisls are supplied to the Property if a construction lien could be asserted on account of the work, services, or materials, and the cost
exceeds $5,000 {if the Property is used {or nonresidential or commercial purposes) or $1,000 (if the Property is used as a residence). Grantor will on
request furnish to Credit Union advance assurances satisfactory to Credit Union that Grantor can and will pay the cost of such Improvements.

35 Tax Reserves. Subject to any limitations set by applicable law, Credit Union may require Borrower to maintain with Credit Union
reserves for payment of taxes and assessments, which reserves shall be created by advance payment or monthly payments of a sum estimated by
Credit Union to be nufficient to produce, at least 15 days before due, amounts at least equal to the taxes and assessments to be paid. If 15 days
before payment is due the reserve fundas are insufficient, Borrower shall upon demand pay any deficiency to Credit Union.The reserve funds shall
be held by Credit Unicn as a general deposit from Barrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which
Credit Union may eatisfy by payment of the taxes and assessments required to be paid by Borrower as they become due. Credit Union does not

hold the reserve fuads in trust for Borrower, and Credit Union is not the agent of Borrower for payment of the taxes and assessments required to be
paid by Borrower. , ) . )

+ ' Property Damage Insurance. ‘ g ST

&1 Maintenance of Insurance. Grantor shall procure and maintain policies of fire insurance with standard all risk extended coverage
endorsements on a replacement basis for the full insurable value basis covering all Improvements on the Real Property in an amount sufficient to
avoid appiication of any coinsurance clause, and with a mortﬁagee‘s loss payable clause in favor of Credit Union. Policies shall be written by such
insurance companies and in such form as may be reasonably acceptable to Credit Union. Grantor shall deliver to Credit Union certificates of
coverage from each insurer containing a stipulation that coverage will not be cancelled or diminished without a minimum of 10 days’. written
natice to Credit Union. ’ ’ o o v

4.2 Applieation of Proceeds. Grantor shall pmmg‘tly notify Credit Union of any loss or damage to the Property. Credit Union may make
rfoolo! Toes if Grantor fails to do so within 15 days of the casualty. Credit Union may, at its election, apply the proceeds to the reduction of the

ndebtedness or the restoration and repair of the Property. If Credit Union elects to apply the proceeds to restoration and repair, Grantor shall
repair ot ace the damaged or destroyed Improvements in a manner satisfactory to Credit Union. Credit Union ghall, upon satisfactory proof of
sach ex iture. pay or reimburse Grantor frum the pr ds for ther ble cost of repair or restoration if Grantor is not in default hereunder.
Any proceeds which have not been paid out within 180 days after their receipt and which Credit Union has not committed to the repair or
restoration of the Property shall be used to prepay first accrued interest and then principal of the Indebtedness. If Credit Union holds any proceeds
after payment in full of the Indebtedness. such procceds shall be paid to Grantor. . .

4.3 Unexpired Insurance at Sale. Any unexpired insurance sl_\iﬂl inure to the benefit of, and pass to, the purchaser of the Property covered
by this Deed of Trust at any trustee’s or cther sale held under the provision contained within, or at any foreclosure sale of such Property.

4.4 Compliance with Prior Indebtedness. During the period in which any prior Indebtedness described in Section 17 is in effect,
eompliance with the insurance provisions contained in the instrument evidencing such prior Indebtedness shall constitute compliance with the
insurance provisions under this Deed of Trust, to the extent compliance with the terms of this Deed of Trust would constitute a duplication of
insurance requirements. If any proceeds from the insurance become payable on loss, the provisions in this Deed of Trust for division of proceeds

shall apply only to that portion of the proceeds not payable to the holder of the prior Indebtedness.
4.5 Associstion of Unit Owners. In the event the Real Property has been submitted to unit ownership pursuant to a Unit Ownership Law,
of

or similar law for the establishment of d r cooperative ownership of Real Property, the insurance may be carried by the association
of unit owners in Grantor's behalf, and the proceeds of such insurance may be paid to the association of unit owners for the purpose of repairing or
reconstructing the Property. If not so used by the tion, such pr ds shall be paid to Credit Union.

4.6 Insurance Reserves. Subject to any limitations set by ap, licable law, Credit Union may require Borrower to maintain with Credit
Union reserves for payment of insurance premiuma, which reserves shall be created by monthly payments of a sum estimated by Credit Union to
be sufficient to uce, at least 15 days before due, amounts at least equal to the insurance premiums to be paid. If 15 days before payment is due
the reserve funds are insufficient, Borrower shall upon demand pay any deficiency to Credit Union. The reserve funds shall be held by Credit
Union as s general deposit from Borrower and shall constitute a noninterest bearing debt from Credit Union to Borrower, which Credit Union may
satis payment of the insurance premiums required to be paid by Borrower as they become due. Credit Union does not hold the reserve funds in
trust for er, ind Credit Union is not the agent of Borrower for payment of the insurance premiums required to be paid by Borrower.

5. Expenditure by Credit Union. If Grantor fails to complé with any provision of this Deed of Trust, including the obligation to maintain
the Pricr Indebtedness in standing as required by Section 17, redit Union may at its option on Grantor's behalf take the required action and
any smount that it expends in so doing shall added to the Indebtedness. Amounts so added shall be payable on demand with interest from the
date of expenditare at the rate the Note bears. The rights provided for in this section shall be in addition to any other rights or any remedies to
which Credit Unicn may be entitled on sccount of the default. Credit Union shall not by taking the required action cure the default so as to bar it
from sny remedy that it otherwise would have had. : : ’ s ’ -

8.  Warranty; Defense of Title.

&1 Title. Grantor warrants that it holds merchantable title to the Property in fee simple free of all encumbrances other than those set forth
in Section 17 or in any policy of title insurance issued in favor of Credit Union in connection with the Deed of Trust.

: 62 Defense of Title. Subject to the exceptions in the paragraph above, Grantor warrants and will forever defend the title against the lawful
claims ‘:. all persons, In the svent any action or proceeding is commenced that questions Grantor's title or the interest of Credit Union or Trustee

Deed of TYust, Grantor dc(end @a,gcl%qn at Grantor's expense. ... . -,

71 Application of Net Proceeds. If all or any part of the Proper'}y is condemned, Credit Union may at its election require that all or any

jon of the net procesds of the award be applied to the Indebtedness. The net proceeds of the award shall mean the award after payment of all
reascnabls costs, ¢xpenses, and attorneys’ fees necessarily paid or incurred by Grantor,  Crédit Union, or Trustee in connection with the

7 '92 Proceedings. If any proceedings in condemnation are filed, Grantor shall promptly notify Credit Union in writing and rantor shall
promptly take such steps as may be necessary to defend the action and obtain the award. = . . . . -
3. Impowition of Tax By State.

8.1 :State Taxws Covered. The following shall constitute state taxes to which this section applies:
(2} A specific tax upon truat deeds or upon all or any part of the Indebtedness secured by a trust deed or security agreement.
. (b} A specific tax on & Grantor which the taxpayer ie authorized or required to deduct from pay s on the Indebtedness secured by a
© treat or security agreement. ' )
(c} Ataxon s trust deed c\iu«lﬁ agreement chargeable against the Credit Union or the holder of the note secured, (d) A apecific tax
- on all or sny portion of the Indebtednesa or on payments of principal and intereat made by a Grantor.

82 Remedies. If any state tax to which this section applies is enacted aubo«rtent to the date of this Deed of Trust, this shall have the same
effect ss a defaalt, and Credit Union may nordnglny or alt of the remedies available to it in the event of a default unless the following conditions
. ‘ Y d PR z o g L )

< s ipf E o

H Bt Foon F ATy
(a) Grantor may lawfally pay the tax or charge imposed by the state fax, and ™" 7 -
(b) - Grantor pays or offers to pay the tax or charge vqithin 3§)§ayl after notice from Credit Union that the tax law has been enacted— -~

3. Power and Obligations of Trustee. ;

9.1 Powers of Trustee. In addition to all powers of Trustee arisin& as a matter of law, Trustee shall have the power to take the following
actions with respect: to the Property opon the request of Credit Union and Grantor:
(a) Joinin preparing and filing a map or plat of the Real Property, including the dedication of streets or other rights in the public.
{b) "Jein in granting any es or creating any restriction on the Real Propert{.
. {¢) Join in any subordination or other agreement affecting this Deed of Trust or the intereat of Credit Union under this Deed of Trust.
92 Obligations to Notify. Trustee shall not be obligated to notify any other part{ of a pending sale under any other trust deed or lien, or of
any action or proceeding in which Grantor, Credit Union, or Trustee shall be a party, uniess the action or proceeding is brought by Trustee. " - :

0, Tedmedes by Grantor. | . o :
R E Cmcn: by Credit Union. Grantor shall not transfer or agree to transfer all or part of Grantor’s interest in the Property without the
prior writien t 'of Credit Union. Any attempt to transfer shall constitute a default under this Deed of Trust. A “sale or transfer,” means the

L




; or interes hery wrhether legal or‘e&mhb_le, ‘whether voluntary or iri&t;lﬁniary, .7011 g TEal
,contract for deed, leasehold interest v :oh ‘a term greater than three years, lease-option contract,'0
,;nm If any Borrqtver is a corporation, transfer, qlso includes any change in qugrship ot: -

applies o C;et}ii‘uhion consent to 8 transfer. Credit Union may require such information
mally be nqmred from a new Joan applicant. kR .

condition of its consent to any transfer, Credit Union may in its discretion impose an assumption fee in
then in effect, and may increase the interest rate of the Indebtedness to the revailing rate for similar.
i Credit Union may i e s t of each installment so that the ndebtedness will be fully
writy date. In no event, however, shall the interest rate be inc_rene?{. ner any fee imposed, beyond the maximum rate
1sw. This paragraph seta [ terms that Credit Union may se as a condition to consent. This paragraph is not
[ sole discretion, pose additional terms or may decline to consent to a transfer. AR
103 Effect of Consent. 1f Credit Union nts Lo on fer, that co shall'not constitute a co! ¢ (o other transfers or a waiver of
section. No tranaffer by Grantor shall relieve | gmmt of the Indebtedness, Following a trangfer, Credit Union may. agree
to any extension of time for yment or medification of the terms f this Deed of Truat or the Note or waive any right or remedy under this Deed of
Tyut o the Note without n&vu\g Grantor from liability. Grantor waives notice, presentment, and protest with respect to the Indebtedness.

11. Security Agr ¢; Financing St L

11.1 Securit Agreement. This instrument lhaﬁ constitute a security a eement to the extent any of the Property constitutes fixtures, and
Credit Union -hnﬁ have all of the rights of a secured party under the Uniform C ommercial Code of the state in whichpthe Real Property is located.

1.2 J1pen, b Credit.Union, Grantor shall execute financing statements and take whatev

requested [« perfect 5 fnm“,c‘fd‘i Union's security interest in the Income a

Credit Unipn mbor’s sttorney i1 fa for the purpose of executing any documents necessary to perfect or continue

Union ma¥, at amy time and withont farther anthorization from Grantor, file copies or reproductions of this Deed of Trust as a financing statement,
Grantor wilf peimberse t Unddzt for ‘nl!"!:irenses incurred in pcrfec}m&\;)r continuing this security interest. Upon default, Grantor shall
sssemble the: Prowﬂy@pé g’tggt available toCredit Union ‘within three days after receipt of written demand from Credit Union.

-y iy n 3

153 ; t obile homes, motor homes, modular homes, or similar structures, such structureg shall be and
shall rem v Presorial | Bty ted above regardless of whether such’ structures are affixed to the Real Property, and
irrespuctive of the classification of urpose of tax assessments. The' removal or addition of axles or wheels, or the placement
«pan Of FEmOV al from a concrete base, shall not alter the aracterization of such structures. ' ’

12 Reconveyance on Full Performance. 1{ Grantor pays all of the Indebtednesa when due and otherwise performs all the obligations
ed upon Grantor wnder this Deed of Trust and the Note, Credit Union shall execute and deliver to Trustee a request for full reconveyance and
shall execute and deliver to Grantor suitable staternents of termination of any financing statement on file evidencing Credit Union’s security
interest in the Incotze and the Personal Property. Any reconveyance fee or termination fee required by law shall be paid by Grantor.

13. Default. The following shall constitute events of default: ' :
(a) Failure of Grantor to pay any portion of the Indebtedness when it is due.
(b) Fal ) required by this Deed of Trust to make any payment for taxes, insurance, or for any other
rnymc_n e reven of or Lo affect discharge of any lien.
¢) Dissclution or termination of existence (if Grantor is 2 cprporation). insolvency, business failure, appointment of a receiver for any
part of the Property of, assignment for the benefit of creditors by, the commencement of any proceeding under any bankruptcy or
insolvency laws by or against, or the failure to obtain dismissal or deny the contents of any petition filed under any bankruptcy or

insolvency h:u within the time required to answer by, Grantor or any of the individuals or entities who are herein collectively referred to

as “Grantor.
(dy Defanit of Grantor under any prior obligation or instrument securing any prior obligation, or commencement of any suit or other

action to fo any prior lien.
(e} 1f the Real Pro h i i similar law, failure of Grantor
to perform any of o G i i it ownership, by the bylaws
of the association of uni g ns thereun G e Real Property is a leasehold
terest snd auch riy has been su hip, failure of Grantor to perform an{ of the obligations impcsed on
of the Real Propert. t under such lease which might result in termination of the lease as it
iati i s to take any reasonable action

ber of the association.

b

¢f) Failure by Gra 3 .
(1)_Credit Union tten notice of the failure and the failure has not been cured within 15 days of the notice, or
i the default cannot Grantor has not commenced curative action or is not diligently pursuing such curative .

action, or

(2) Grantor has given natice of a breach of the same provision(s) of this Deed of Trust within the preceding 12 months.

() 1f the interest of Gr pe 3 3 ault by Grantor under the terms of the lease, or any other
event (whether or not the tor) that results in the termi Grantor's leasehold rights: provided, that such events shall -
not conatitote & defalt if Grantor provides Credit Union with prior written notice reasonably satisfactory to Credit Union setting forth
Geantor’s intent to place the Personal Property and all Improvements at another location, subject to a lease of at least equal benefit to
Grantor of the terminated lease, stating the location, and evidencing Grantor's right to do so. . : -

(h) Any breach by Grantor ander the terms of any ther agreement between Grantor and Gredit Union that is not remedied within any
grace therein, including without limitation any-agreement concerning any indebtedness of Grantor io Credit Union,
whether made now or later. :

(i} 1fCredit Union bly d itself i e.

14. mgxa and Remedies on Defsult. .

pon the occurrence of any event of default and at any time thereafter, Trustee or Credit Union may declare 2 default and
exnrcise SRy Cne O¥ more of the following rights arid remedies, in addition to any other rights or remedies provided by law: . X
(a} Credit Union shall have the right at its option without notice to Grantor to declare the entire Indebtedness immediately due and
payable, i uding any prepa gennlty which Grantor would be r uired to pay. X . A
(b) Withrespectto ll{or any part of the Real Property, the Trustee shall have the right to foreclose by notice and sale, and Credit Union
shall have the right to foreclose by judicial foreclosure, in either case in accordance with and to the full extent provided by applicable law.
(c) With respectto all or any part of the Personal Property, Credit Union shall have all the rights and remedies of a secured party under
the Uniform Com ;nl Code in effect in the state in which the Property is located. R 5
(&) Credit Union shall have the right, without notice to Grantor, o take possession of the Property e Income, including
amounts past due and unpaid, and apply the net proceeds, over and edit Union’s costs, ess. In furtherance
of this right, Credit Unio y requi i redit Union. If the
is collected by C i i i g in fact to endorse
tiate the same an t the proceeds. yments by tenants
| satisfy the obligation for which the payments are made,
'-mper grounds § Credit Union may exercise its rights under this subparagraph either in
ent, or ugh a receiver.: : B . )
ion shall have the right to have a receiver appointed to take possession of any or all of the Property. with the power to
protact preserve the Property, to operate the Property preceding foreclosure or sale, and to collect the Income from the Pgopgﬂy.and
apply the proceeds, over :mr:bove cost of the receivership. he Indebtedness. The receiver may serve without bond if permitted
by law. Credit Union's right to the appointment of e rent value of the Property exceeds the
bya subatantial amount. Em) loymen 1 ] .
ins in possession of the Pro Tty &' provided above becomes
of the Property upon defauit of Grantor, Grantor shall become a tenant at will of Cre haser of
and shall pay while in passession & reasonable rental for use of the Property.

(g) 1fthe Real Propcriy is submitted to unit ownership, Credit Union or its designee may vote on any matter that may come before the
b 3 ;ation of unit owners, pursuant to the power of attorney granted Credit Union in Section 16.2.
(h) Trustee and Credit Union shall have any other right or remedy provided in this Deed of Trust, or the Note. .

the Property. In exacumg its rights and remédiés. the Trustee or Credit Union, shall be free to sell all or any part of the
y together of separately, of to sell certain g:omonl of the Property and refrain from selling other portions. Credit Union shall be entitled to
bid at sny pablic saleon all or any portion of the perty.

143 Notice of Sale. Credit Union shall give Grantor reasonable notice of the time and place of any public sale of the Personal Property or of
after which any private sale or other intended disposition of the Personal Property is to be made. Reasonable notice shall mean notice
days before the time of the sele or disposition.

14.4 Walver, Election of Remedies. A waiver by any par<y of a breach of a provision of this Deed of Trust shall not constitute a waiver of
ko R

or prejudice ht otherwise to demand strict compliance with that provision or any vther provisian. Election by Credit Union to pursue
any shall not exclude pursuit of any other remedy, and an election to make expenditures or take action to perfarm an obligation of Grantor
wnder thixl.‘ of Trust after failure of Grantor to perform shall not affect Credit Union’s right to declare & default and exerciseits remedies under
this Deed of Trast. ; .

14.5_Attorneys’ Feess Eapenses. If Credit Union institutes any suit or ai of the terms of this Deed of Trust, Credit Union
shall be entitied to recover such sum as the court may adjudge reasonable as & trial ; on any gppeal. )V_hether or not any court
action is involved, all reasonable expenses incurred by Credit Union that are necessary a dit Union’s opinion for the protectior of

the enforcement of its rights shall become a part of the Indebtedness pay and shall bear interest from the date of
expenditure until repaid at the rate of the Note. Expenses covered by this par ph include (wit limitation) all attorney fees incurred by
Credit Union whether o not there is & Jawsuit, the cost of searching records, ot taining title reports (including foreclosure reports), surveyors
mlpgshﬂ fees, title insurance, and fees for the Trustee. Attorney fees include those for bankruptcy proceedings and anticipated post
¥ ¢ col lection sctions. .

15 . Notice. Any notice under this Deed of Trust shall be in writing and shall be effective when actually delivered or . if mailed. shall be
deemed effective on the second dsy after being d ited as first-class registered or certified mail, posta id, directed to the address stated in
this Deed of Trust.Any party may change its address for notices by written notice to the other parties. (.re i uests that copies of n

of foreclosure from the holder of any lien which has priority over this Deed of Trust be sent to Credit Union's address, 88 set forth on page one of
this Derd of Trust. If the Property isin California, the notice shall be as provided by Section 2924b of the Civil Code of California.




161 Hucvesaors and Ausigns. Subject to the limitations stated in'this | o of tranafer of Grantor and subj
provisions of applicable law with t this Deed of Trust shall be binding upon and inure to the bernefit of the p

&JUnitOwntnh p Pow yroey.-1f th Rernl;i’rop’erty-is ubmitted to unit oév;:’éﬁhip; Gra'ntoi‘g’u;ht:.s”;x; \rrevocabl:dpowerof

attarney to Credit Union to vote in its discretion on any matter that. may come before the bers of the iation of unit s. Credit Union

: :‘:lén have the right. to exercise this péwer of attorney only. after default by Grantor and may decline to exercise this power, as Credit Union may

TI83 :Annual Reports. If the !ffupe;t is used for purposes other than Gmhldrrlv residence, within 60 days foilowinx the 'cl&ze of each fiscal

year of Grantor, Grantor shall furnish t6 Credit Union a statement of net operating income received from the Property during Grantor's previous

fiscal year in puch detail as Credit Union shall require. “Net operating income” shall mean all cash receipts from the Property less all eash
e muqndemconn«uon with the operation of the Property. =: . <00 7 i s o R .

184 'Applicable Law. The law of the state’ ich the Property is located shall be applicable for the’ f construing and determini
the validity of this '[')g,ed}qf Trust and determining the rights and riemedi_e{o(" Credit aniqn'aop; &:?au]et. pr e purpose of cons n‘l'lfn € ’ani € l"m_wmg
o l%?_r.'!:’i‘u: h:ﬁd besg:{:lndl‘i::',g:‘l.’z ll’ ‘Granto! xoornlislg of morey thﬂn tT'ne petson or Leu‘titjr. thf obligations imposed upén Grantior under this

15.6 Time of Essence. Time is of the essence of this Deed of Trust. -~ 2

187 Use. v RITRA o
iar If located in Idaho, the Property either is not more than twenty acres in area or is located within an incorporated city or village.
b} If located in Washington, the Psml%{}{‘is not used principally for x‘africultural or faminw 0ses.
{c} If located in n;*THIS IN: ENT WILL NOT ALIVDW SE OF THE:PROPE. 11I’JESCRIBED IN THIS INSTRUMENT
iN VIOLATION OF CABLE LAND USE LAWS AND REGULATIONS. BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT,
THE PERSON ACQUIRING FEE TITLE TO THE PROPERTY SHOULD CHECK WITH THE APPROPRIATE CITY OR COUNTY
PLANNING DEP. ENT TO VERIFY APPROVED USES. .
(@) If located in Montana, the y does not exceed fifteen acres and this instrumens is a Trust Indenture executed in conformity with
the Small Tract Financing Act'of Montana,  © v o0 2000 foe oo i : : . T
ie} If located in Utah this instrument is a Trust Deed executed in oqnforn;i;y with the Utah Trust Deed Act. UCA 57—1~19, et seq.

IT!&& Waiver of Homestead Exemption. Borrower hereby waives the benefit of the homestead exemption as to all sums secured by this Deed
of Trust. . i - . ; T . N R

16.9 Merger. There shall be no merger of the interest or estate created By tfxis Deed of Trust wiih any other interest or estate in the Property
at any time held by or for the benefit of Credit Upiop in any capacity, without the written consent of Credit Union.

16.10 Substitute Trustee. Credit Union, at Crzdit Union's option, may from time to time appoint a successor trustee to any Trustee appointed
hereunder by an instrument executed and acknowledged by Credit Union and recorded in the office of the Recorder of the county where the
Pr!;p«ty is located. The instrament shall contain the name of the original Credit Union, Trustee, and Borrower, the book and page where this Deed
of Trust is recoeded, and the name snd address of the successor trustee. The successor trustee shall, without conveyance of the Property, succeed to
all the title, powers, and dutiea conferred upon the “Trustee herein and by applicable law. This procedure for substitution of trustee shall govern to
the exclusion of all other provisions for substitution, . ... o o ovsue o RN : ) ' ’
16.11 Statement of Obligation. If the Progeﬁr is in California, Credit Union may collect a fee not to exceed $50 for furnishing the statement
dobli;lﬁonppwms«dpnlﬂilof;he ivil Code of California.” """ " "7=0 ‘ o S L
... 171 Prior Lien. The lien securing the Indebtedness secured by this Deed of Trust is and remains secondary and inferior to the lien seciiring
nvm}da;mobhnmm&c;haqfu, ' [P R P . : :
. (Check which Applies) .. ... i [ Trust Deed
Other (Specify) - . ..
 The prier obligation has a current principal balance of § - ... =07, 0. . DU ;
original princi cipal amount of $ i iic s, RA - o oo S ' ; Grantor expressly covenants and agrees to pay
ummmpmmdmepﬁuiadebudmmdtoprwemm . Lo RN A
£7.2 Default. If the payment of any installment of principal or any interest on the prior indebtedness is not made within the time required by
the note evidencing sach indebtedness, or should an event of default occur’ under the instrument securing such indebtedness and not be cured
dum & rable grace period therein, then the Indebtedness secured by this Déed of Trust shall, at the option of Credit Union, become
im istely #nd payable, and this Deed of Trust shall be in default.’ R - - o

17.3 No Modifications. Grantor shall not enter into any agreement with the holder of any mortgage, deed of trust,: or. other security
agreement vhxchzhs:!g?ntg over this Deed of Trust by which that agreement is modified, amended, extended, or renewed. without the prior
written consent of Cr Union. Grantor shall neither request nor accept any future advances under a prior mortgage, deed of trust, or other
security agreement without the prior written consent of Credit Union.. -0~ o p oo . R

g Moﬂgﬁée ' - DLand Sale Contract

and is in the

~ "~ GRANTOR: -

b b INDIVIDUAL ACKNOWLEDGMENT
STATEOF ; Oregon L D
Coanty of  Klamath RN A )
On this day personally a beforeme ... Betty Joanpe King . . ... ..................
" ta me known to be {or in California, personally known to me or proved to me on the basis of satisfactory evidence to be) the individual, or
individusls descrided in snd who executed the within and foregoing jnstrument, and acknowledged that he/she signed the same as his/her free
and voluntary ect and deed, for the uses and purposes therein mentioned. - G o T TS : : R : c

 Given under my hand and official sea! this 2TER L dsyor [ May. ...

ry Public for Oregon
iding at: - Klamath .Falls,. Oregon ...

" My comminsion expires: .. SEPE . 1551994

' STATE OF OREGON: COUNTY OF KLAMATH: 5.
— 2nd _dy
‘M., and duly recorded in Vol.' . “M94- "

. Filed for record at requestof .~ Aspen Tit : th
of - ,',;‘ik_]mg; REEELRTNLY ¥ 1) i - A c
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