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*'THE WESTERLY 1035 FEET OF LOT 12, BLOCK 10 ..

\TES - SYCAN UNIT.  (Also known as Lot 123,

togethar with all and singular the tenement - hereditaments and appurtenances and all other rights thereunto belonging or in anywise now
z hereatter appertaining, and the rentn, issaes and prolits thereof and all fixtures now or hereafter attached to or used in connection with

FOR THE PURPOSE OF SECURING PERFORMANCE of elchv a‘reet:nent of ‘r‘antorb herein contained and payment of the sum
of ».SEYEH_;IHQUSAND_THREE;HUHDRED«,AND,. NO/100.

e Dollars, with interest thereon according to the terms of a promissory

VolooasPage 17374 &

UST DEED; i A3t dayof ... 194 between
OWEN ‘P. WATTS S P as Grantor, .
¥ waﬁm ,T;[g_]‘:,gT & . ESCROW .COMPANY, :INC as Trustee, and -
ROBERT'V. WETHERN, SR. . - _ i oot as Beneficiary,
£ Grantor irrevocably grents, bardains, sells and conveys fo trustee in frust, with power of sale, the property in
KLAMATH . . County, Oregon; described as: '~ =+~ =+

nots of ;m date herewith, ;onblc bene nnd made by grantor, the tinal payment of principal and interest hereof, if

not saoner paid, ta be due and payable’ er~t m -~ﬁf4'note~' 19.... ... .

7. The date ol matvrity of the dol‘g secured by 1’!?! instrument is the date, stated above, on which the final installment of the note
Decueres due and payable. In the event the within described property, or any part thereol, or any interest therein is sold, agreed to be
soid, conweyed, or alienated by the grantor without first having obtained the written consent or approval of the bensficiary, then,
at the beosticiary’s Gt;‘niﬂ;;dﬂ obligarions secured by this instr ¢, irr tive of the maturity dates expressed therein, or herein, shall

d payasble. . ;
To protect the security of this trust deed, grantoc agrees: )
1. To protect, preserve and maintain the property in good condition and repair; not to remove or demolish any building or im-
therson; not to commit or permit any waste of the property. .
. 2. To compiste or restors peomptly and in good and habitable condition any building or improvement which may be constructed,
dameged or destrayed theceon, and pay when dus all costs incurred therefor. .

3. To comply with all laws, ordi regulations, cov ts, conditions and restrictions affecting the property; if the beneficiary
3 ta joim in ting mach Hinancing statecnents pursuant to the Uniform Commercial Code as the beneliciary may require and
pay for tiling sune in the proper. public office or oflices, as well as the cost of all lien searches made by filing officers or searching
ins az may be deemed desirable by the beneliciary. ’

o provide and conti y intain i
by tire and such other hassrds as the beneficiary may Irom time to time require, in an amount not less than $........ocooeeeececeveeee. ,

Jig

il

iary &3 soon
titteen days peior to the sipitation of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
sare at grantor’s expense. The amount collected under any fire or other insurance policy may be applied by beneficiary upon
indebtedrwss sycured heroby and in sach order as beneficiary may determine, oc at option of beneticiary the entire amount so collected,
any part thersoil, zoay be released to grantoe. Such application or release shall not cure or waive any default or notice of default here-
wnder or invalidete sy act done purscant to such notice. -

aggEE

y on the buildings now or hereafter erected on the property against loss or

in companies scceptable to the beneticiary, with loss payable to the latter; all policies ot insurance shall be delivered to the bene-
as insured; if the grantor shall {ail {oc any reason to procure any such insurance and to deliver the policies to the beneficiary

S. To Asep the property fre» from construction liens and to pay all taxes, assessments and other charges that may be levied or
ssseswd upon or against the property bolore any part of such taxes, assessments and other charges become past due or delinquent and

dativer taceipts therelor to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lisns or other charjes payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
ment, beneficiary may, at its make payment thereof, and the amount so paid, with interest at the rate set forth in the note
socured beoreby, together with
the debt secured by this trust deed, without waiver of any rights arizing from breach of any of the covenants hereof and for such payments,
with intorest as al. id, the property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the oblifation herein described, and all such payments shall be immediately due and payable without notice,

the eb!‘iwiotn described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of

and the nonpaymunt thereof shall, at the option of the b ficiary, render all sums secured by this trust deed immediately due and pay-

able arxd corstitate & bresch of thie trust deed.

8. To pay all costs, fvex and expenses of this trust including the cost of title search as well as the other costs and expenses of the

trustee incurred in coanection with or ‘in enforcing this obligation and trustee's ‘and atforney’s fees actually incurred.

7. To app in and deford any jon or proceeding purporting to affect the security rights or powers of beneficiary or trustee;

and in any suif, action or peoceeding in which the beneficiary oc trustee may appear, including any suit for the foreclosure of this deed,

to pey all costs and expenses, including evidence of title and the beneliciary’s or trustee's attorney’s fees; the amount of attorney’s iees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

the trial court, grantor kurther agress to pay sach sim as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-

torney’s lees on appeal.

It is ooxetnally agreed that: : :

£. In the event that any portion or all of the property shall be taken under the right of fnent d in or di ion, bene-
ficiary shall Rave the right, if it so elects, to require that all or any portion of the monies payable as compensation for such taking,
NOTE: The Tresd Dend Act provides that the tee b der must be sither on aftorney, who is an active member of the Oregon State Bar, a bank,
trest compeny or saviogs end leen clafion outh d te de busk under the laws of Oregon or the United States, a title | pany auth
Mhmm»ﬁmd&Mth.dﬂm.mwMum- United States or any agency th ¢, or an
agont Ncensed wader ORS 694.503 te §96.385.° e s we Y
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uum“"' ' . "OR 97303,‘,‘_]-;;"‘:‘
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the parcel or parcels at aaction to the highest bidder for cash, payable at the ti
in form as required by Isw conveying the property so sold, but without any
deed of lny‘nunm of fact shall be vonclusive proof of the truthlulness thereol. Any person, excluding the trustee, but including the
grantor and

Iaw oc in equity, which the beneficiary may Bave. In the event the beneliciary elocts to forec, by advert and sale, the bene-
ficiary or the trustee shall executs and cause to b recorded a written notice of defau

trustee

consistz of & tailure to pay, Y
ticne of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering !Iu:v performance required under the obli_gation or trust deed. In any case

and attorney’s fees necessarily paid or incurred by grantor .-

any reasonable costs and expenses and attorney’s fees, both -

bensliclary in such proceedings, and the balance applied upon the indebted-
_such actions and such instr ts as shall be necessary -

anss; trusten. ou ¢ king of any map or plat of the property; (b) join in granting any easemant or creat-.
ndtk!i?pa thereon; (c),iéin'in any subordination or other agreement allecting -this deed or. the lien or: charge - thereof; (d)

ey, it y. all or any:part of the property. The grantee in any reconveyance may be described as the “person or persons
Ledally entitied. thereto” mnd the recitals thecein of any matters or facts shall be conclusive proof of the truthfulness thereof. Trustee's
MhmdﬁTMWhW:mtrnﬂMlbomtlmthan‘i : E

10. Upon any delaalt by grantor hereander, beneticiary may at any time without notice, either in person,
to be appointed by & court, and without regard to the adequacy of any socurity for the indebtedness hereby secured, enter. upon and take
possrasion of the propecty or any part thereof, In its own name sue or otherwise collect the rents, issues and profits, including those past
due and unpaid, .ul_wb smnm, less costs and expenses ol operation _and_collection, including reasonable attorney's_fees. upon _any
indabtwedreen secured , and Ini such order a3 beneticiary may determine. - i

11, The sntering upon and taking possession of the Froperty, the collection of such rents, issues and profits, or the proceeds. of tire
and other inwerance policies or compensation or awards foc ay taking or di ge of the property, and the lication or rel thereof as
aforesaid, shull nxt cure or waive any defzult or notice of deiault hereunder or invalidate any a

by agent or by a ‘raceirvar

e all sums secured hereby immed;'ately
in equity as a mortgage or direct the
any other right or remedy, either at

It and election to sell the property to satisiy the obliga-
‘give mtiog thereof as then required by law and proceed

, in addition to curing the de-

covenant or warranty, express or implied. The recitals in the
Fled,

porsen of sale, including the compensation of the trustee and a reasonable charge by trusteo’s atforney, (2) to the obligation secured by
the trast deed, (3) to all persons having recorded liens subsequent to the inferest of the trustee in the tru

appointed A w
powers and duties conferred upon any trustee hersin or
mads by written instrument executed by benefticiary, which, when recorded in the mortgage records of the county or counties in which the
property iz sitaated, shall be conclusive proot of proper ppoint of the trustee.

is nct obligated to notily arty party hereto of perding sale under any other deed of trust or of any action or proceeding in which grantor,

The grairtor vov in interest that the grantor is lawfully
seized in tee simple of the real property and has a nlid, unencumbered tigla thereto ]
and that the grantor will warrant and forover delend the same against all persons whomsoever.

persorml repr ]
mndk-nby;u&oth-rormwuabcmﬁduy}umu

it the context »o requires, the singular shall be taken to mean and include the plural, and that generally all grammatical changés shall be
mads, asescoed and implied to maks the provisions heceot apply equally to corporations and to individuals.

o IN WITNESSWHEREOF, the grantor has executed this i

= vmmmumm.zm.n,mm,quumn V&‘V'E-N P, WATTS
% swch werd is dofired in the Truth-in-londing Act and Regulotion Z. the - i
Boweficiary MUST comply. with the Act and.

'y, may purchase at the sale,
“15. When frustee sells pursuart to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-

st deed as their interests may
rest entitled to such surplus.

Py r or’ S to any trustee named herein or to any successor frustee
bhereuncler. Upon such sppois ¢, and with ;convcya{ioe fo‘lthe successor frustee, the latter shall be vested with all title,

der. Each such appointment and substitution shall be

pear in the ordor of their priocity and (4) the surplus, it any, fo the grantor or to any successor in inte
_16. Beneficiary may trom time to time int a

17. Trustee accepts this trust when thiv deed, duly ted and ack /]

daed, iz made a public record as provided by law. Trustee

or frurtee shall bo a party unless suck action or proceeding is brought by trustee.
tovenants agrees to and with the beneficiary and the beneliciary's

{h. grantoe warrants that the proceeds of the loan represented by the above described note and this trust deed are:

N A W A A b B AG M A A Mok TR K aoian sy BORCEALE MONEY T. 1.
T R R AR R A A e S oot sogomsinesgoses

evisees, administrators, executors,
tives, and asaij Thoe term benoficiacy shall mean the holder and owner, including pledgee, of the contract

In construing this trast deed, it is understocd that the grantor, trustee and/or beneliciary may each be more than one person; that

trument the day and year first above written.

b

i

and the bensficlary is g creditor

Regulation by making required
2 Pese wie Stevens-News Form Ne. 1319, or equivalent.
o © 1 2 "STATE OF OREGON, Couniy of ... ledlaratsd, | )ss.

. This instrument acknowledg “‘bef ore me on.. ..‘777%( -Q-J/, 19%..5,/

cren. L tint
This instrumesnt was acknowledged before me on ... 19

Coa e L 'y Puplic for Oregon
My commission expires .- | C?ér »

| STATE OF OREGON: CO

it

. L e . thc Ce znd . L day
oclock ____A M., and duly recorded in Vol. " M94 - -
.onPage - 17374 . : .
Evelyn Biehn: County Clerk
\ It Dirk '/’Vb( A




