STEVANSNESS LAW FUBLISHING CO.. PORTLAND. OR 97204

o oy, VOl 2 Pagel 73978

“paade this i A S "f’f?ﬁé' : 1994, between
= - yOLNG... hushand .and wife. . .. .. WA
: e e as Grantor,
i e AIN. JITLE COMPANY. O i as Trustee, and
W,Mmfmm&n@mimw&msmﬁwm&TRUST LDATALSB i
e L s e DA S "’ as Beneficiaty,
' : T WITNESSETH: X Tlan

. Grantor frrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
. KLAMATH . "-?’ijnty,Orbgon,dcsc}:'bed‘as: ol T BT T

e S ipad pvsbg b e

.1.0f.Tract 1002, LA WANDA HILLS; according to the official
ile:in ‘the office of the County Clerk of Klamath County, "

-Lot.7,-

together with all l_n’n‘ullf the 4 ents, Wit ts and. appummneea and-all othér righfs thereunto belonging or in anywﬁe now
:;'. hersalter appertaining. and the reats, itsues and prolits thereof and g!l fiztures now oc hereafter attached to or used in connection with

FOR THE. PURPOSE OF SEFURING PERFORMANCE ‘'of each agreement of grantor herein contained and payment of the sum

0‘M--**FORW»—IHOUSMD—FM»HUNDREB--AND-vNO"-/-«lMths*-****~~--»-»»~-~-~---~--»--~--
e i S e el L iiien iaiind it Dollaray with interest thereon a ding to the terms of a promissory
note of even date humth, mgbly to bensficiary of ordaf and made by grantor, the tinal payment of principal and interest hereof, if

not scooet peid, to be due and payable terms—of note—— 19 ia s L -
The date of maturity of the socured by this instrument is the ‘date, stated above, on which the final installment of the note
Becames due amd payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
igred cantor without first having obfained the written consent or approval of the beneficiary, then,

by this instrument, irrespective of the maturity dates expressed therein, or herein, shall

of this trust deed, grantoc agrees:
and maintain the property in good condition and repair; not to remove or demolish any building or im-
it any waste of the property. .

good and habitable condition any building or improvement which may be constructed,

all costs incurred therefor. .
lati oo nts, conditions and restrictions atfecting the property; it the beneficiary
ts pursuant to the Uniform Commercial Code as the beneliciary may require and
. public otfice of olfices, as well as the cost of all lien searches made by tiling officers or searching

7y nts !;em!..__. on ltbe buildings now or hereafter erected on the property against loss or

other hazards as ¢ iciary may from time to ¢ime require, in an amount not less th [PUTRROr
ptable to the b ticiary, with loss payable to the latter; all policies of insurance shall be x!ﬁéedlﬂﬁ)ll B}?:l?
ficiary as soon il the grantoc shall tail {or any reason to procure any such insurance and to deliver the policies to the beneficiary
at least fittean days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
cure the same af grantor’s expenso. The amount collected under any tire or i licy may be applied by beneliciary upon
i socured hereby and in such order as beneficiary may determine, i he entire amount so collected,

d {o grantor. Such pplication or rel shall not cure or waive any default or notice of default here-

pursuant to such notice. N -

from construction liens and to pay all taxes, assessments and other charges that may be levied or

before any part of such taxes, assessments and other charges become past due or delinquent and

promptl beneliciary; should the grantor 1ail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or idi iciary with funds with which to make such pay-
ment, bemticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note

secured , together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become & part of
1ha debt secured by ¢this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and for such payments,
with interest a3 aforeseid, the property hereirbelore described, as well as the grantor, shall be bound to the same extent that they are
for the payment ol the obligation herein described, and all such payments shall be immediately due and payable without notice,

hereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-

'] o'! ¢this trust including the cost of title search as well as the other costs and expenses of the
jon with or in enforcingd ¢this obligation and trustee’s and attorney’s fees actually incurred.
ar in and defend any action or proceeding purporting to attect the security rights or powers of beneficiary or frustee;

jonr or proceeding in which the beneliciary or {rustee may appear, including any suit for the foreclosure of this deed,
including evidence of ¢itle and the beneliciary's or trustee’s attorney's fees; the amount of attorney’s fees
i shall be fixed by the trial court and in the event of an appeal from any judgment or decree of

such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee’s at-

that any podina or all of the property shall be taken under the right of inent d in or { tion, bene-
the right, it it s0 elects, to require that all or any portion of the monies payable as compensation for such taking,

Deed Act WHOS'M the trustes hereunder must be either an attomsy, who is an active member of the Oregon State Bar, a bank,
Sath horized to do busl wunder the laws of Orsgon or the United States, a title Insurance ¢company autho-
of this state, its subsidiaries, otfiliates, agents or w:hn, the United States or any agency thereof, or an escrow

propety
OfS 676.505 te 6956.585.

B R STATE OF OREGON, '

" YRUST DEED .. o , , _
el ST unty of ... '
. RONCK. YQuNG Ll s e - I certify that the within instru-

received for record on the

. N g i © eviavees day O s I?}'f ey
" apACK REBERVED A e ovlock ..M., and recorded.

frwsTrols, Kiviis TRUST: bagb/rrek79)

(P ST

‘ - Witness my han
County affixed.

NAME




nﬂ , costs, attomv)’l ‘foey ;
arid applied by it !Int upon any reasonable costs and expenses and attomoy’s fees; I
d by bensliclary in -udx proceedings, nnd the bdancs agpplied upon the indebted-:
anr.f ch ts as shall be necessary

s request.
upon written nqued of bcmba ary, payment of its fees and preeantahm of tl'uu doed and
! Y for lation), without aitecting the Imbihty of any person for the payment of
t. to the king of any map or plat of the property; (b) join in granting any easement or creat-
any subordination or other agrooment atlecting: this deed or the lien or charge thereot; (d)
: recoowey, without mamy, all or any part of the propecty. The grantee in any reconveyance may be described as the !'person or persons
logally ntitl-‘l thersto,” and the nau!l therein of any xmtlen oc {acts shall ‘be conclusive prool ol the tmth!ulnesa thereof. Trustee 's
i fowr for any of the the services mentioned in this parsgraph shall be not loss than-$5. %
1¢. Uponr any defsult by grantor hereunders, beneticiary may at any time without notice, ettber in person, by agent or.by a receiver
. to be sppointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and fake
‘ of the property of any part thaereof, in ils own name sue or otherwise collect the rents, issues and proﬁts, including those past
choe ared urpaid, and apply the samm, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
me lndmucha&erubeneﬁauymydetermme.
11, ‘I‘In entering uporr and teking moﬂ of the property, the collection of such rents, issues and profits, or the proceeds of fire
uﬂ ndur insusancs policies or ds for any taking or damage of the property, and the application or release thereof as
. shall not cure or waive my dclmlt or notice of default hereunder or invalidate any act done pursuant to such notice.
11. Upoa delauit by &mfor in payment of any indebtedness socured hereby or in grantor's performarnce of any agreement hereunder, time
Being of the sssence with respect to smuch payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
§ trustew to foreciose this trust deed by advertisemerit and sale, or may direct the trustee to pursue any other right or remedy, either at

Taw or in aguiity, which the beoeliciary may have, In the event the benelu::‘ary elecu to lor I by adverti t and sale, the bene-
Ikivy or the trustes shall execute arxl cause ro be reccrded a written and ion to sell the property to satisfy the obliga-
tion sscured bersby whereupon the trustes shall fix' the time and place of sale, give notice thereof as then required by law and proceed

to foreclose thin tnnt deed in the mannor provided in ORS 86.735 to 86.795.

) 11. After the trustee Ras commerced foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trastee conducty thn sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of & tailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the cure other than such portion &3 would not then be due h.nd no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
tault or detsults, the person eifecting the cure whall pay to the beneticiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed tofether with trusiee’s and attorney's lees not ding the s provided by law.

14, Otherwise, the sale shall be hald on the date and at the time and place dexigmred in the norice of sale or the time to which
sale may be portponed as peovided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
parcel or parcels at suction to the Righest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
: for= as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
: of any matters of fact shall be conclusive proof of the truthtulness thereol. Any person, excluding the trustee, but including the
pmaﬂlbmtk:hry,m;em-enlhenk
i 1%, When trustee sells pursaant to the powers provided herein, trustee shell apply the proceeds of sale to payment of (1) the ex-

1?%?

t penisen of sale, inchading the compemation of the tm:tea and a ruacrub!a charge by trustee's attorney, (2) to the obligation secured by

; the trust deed, {(3) fo all persons having ded liens quent to the interest of the trustee in the trust deed as their interests may
appear in the order of their priocity and (J) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneliciary may from tigm to timwe appolm ] % to any trustee named herein or to any successor trustee

: appointed hereundar. Upon sach appoi) and b 'comynnos fo the successor trustes, the latter shall be vested with all title,

i powers and duties conferred upon any trustee herein d d hereunder. Each such appointment and substitution shall be

: made By wreitten initrument executed by bensliciary, which, when noordod in the mortgue records of the county or counties in which the

Propesty it situated, Mbocoadu:inproo!olpwper pp tr

17T. Trustew sccepts this trust when this deed, duly tod .nd L ledged, is made a public record as provided by law. Trustee
is not obligated to notify any party Bereto of pondin‘ ule under any other deed of trust or of any action or proceeding in whxch grantor,
buneficiary oe trustre shall be a party unless wich . ding is brought by trustee.

The grantor covenants and agrsea 10 and with’ the banelicury and the beneliciary’s successor in interest that the grantor is lawfully
seized in loe sitzple of the ndpmparty hn & vdid unencumbered title t!nreto except none

and that the grantor will warrant and Im delend tln same ljumt all peuons whomsoever.
The am warrants that the ptoaeds of the Iotn repnsentad by the above describad note and this trust deed are: -

. (a)* prisarily for sor's per! 1, lamily or b d purposes (nec Important Notice below),
») bm«‘mudou.w(mndtrm«unmfumlmn)m or cial purposes.
Thia domd aapbn to, inures to the benelit of and binds all parties hereto, their hmn. legatees, devisees, administrators, ors,
s and igne, The term beneficiary shall mean the holder and owner, including pledgee, of the contract

pervoral ¢
auundb-nbr vMbuammmdnlmhdmhuan.

. In construing this truse deed, it is undeestood that the grantor, trustee and/or beneliciary may each be more than one person; that
il the context s nquixu. the singular shall be taken to mean and include the plural, and that generally all grammatical changés shall be
made, ssmrored and implied to make the provisiom hereot apply equally to corporatip d to individuals.

IN WITNESS WHEREOF, the grantor has executed this in; the day and year first above written.

N owwmmm byhh.mwﬂ&.n:wm’y(u)u(b) s
wot epplicoble; If werranty (o] Is appiiccbis and the bensficlary is @ credito
weord lw.az, h

pegre o dofined in the Treth-in-Lending Act sad
MUST comply with the At and Regulan d
wiach a; for this p MMMNQJJIP. oqulvchm .
L W with ther Act Is not required, disregard this notics.’
' smrzoroxmozv Coumy of M\S.\Qsm ................. )ss. \ q
This instrumen nowledged beforemeon ............ AN N L1911 »
, JANES 6. e aoe Ao & Yoone™ " :
This instrument was acknowledged before me on 19
: : ) . by -
h —rd
b SEAL
¥ JESSICA WHITLATCH
A &7 NOTARY PUBLIC - OREGON ML\,
; ‘COMMISSION NO. 029491 S UG R KN .U 200 = —
MY COMMSSION EXPRES MOV 07, ST T \ Notary Public for Oregon
Sepit w Lo Myeommxssxon expzres \\\'\ o

‘::t"

s

Co

r:qm SR : the '
_lune” A n.. 19 _9_1__ at 11227 o'clock T TAM., and duly recorded in Vol. _ugA___ ,
of Hortﬂagea - _onPage_ 17397 .

Evelyn Biehn County Clerk »
By wwﬁfi———— -




