~ rHIS TRUST DEED, ehia 27¢n  day of May, 19948 ' |, between
navi.d\l':' Betx and tucinda M. “not as tenants in common, : ' :

patotnae—

bot with the xwight of survivorship , as Grantor,
XKlamath County witle Company : e
Tawless Roofing, Inc., Defined Benefit Ponsion Plan and rrust

, as Trustee, and

, as pencficiary

WITNESSETH:
Grantor jrrevocably grants, bargains, gsells and conveys to trustee in trust, with
power of gale, the property in Klamath county, oOregon, described as:

rract ¥o. 67, pleasant Home Tracts No. 2, according to the official plat thereof on file
the office of the county Clerk of Klamath County, Ooregon. ~

together with all and singular the tenements, hersditaments and appurtenances and all other rights thersunto beloaging or in
saywiss pow oF bageaitsr appertaining. and the rents, issues and profits thereof and all fixtures now or hereafter attached to
or uned in cosnsctioa with the property. ‘ -

POR THE PURPOSE Or SECURING PERFO! CE of each agreement of grantor herein contained and payment of the
sun ot !hlrt% Seven Thousand Pive Hupdred Dollars and NO/100

{ 37, . ) Dollars, with interesst thereon according to the terms of a promissory note of even date herewith,
payatis to bezaficiary o order and made by grantor, the final payment of principal and interest hereof, if not soconer paid,
to ba due and payadble June 2, 1997 .

The date ©f maturity of the debt secured by this instrument is the date, stated above, on which the final installment of
the Bote bDecomes due and payable. should the grastor eoither agree to, attenpt to, or actually sell, convey, or assign all (or
sy part) of the property oOF all (or any part) of grantor's interest in it without firet obtaining the written consent or
appraoval of the beneficiary, which consent shall not be unreascnably withheld, then, at the beneficiary's option*, all
obligaticas secored Dy %his instrument, irrespective of the maturity dates expreseed therein, ©of herein, shall become
tmmadiately d<ue and payable. {Delete underlined clause i¢ inapplicable:) The execution by grantor of an earnest money
agreenants doas not coastitutes a sale, conveyance OF assignment.

To protact the security of this trust deed, grantor agrees:

3. To pratact, preserve and maintain the property in good condition and repair; not to remove or demolish any building or
isprovesant thereca; not to waste of the property.

2. To complete or restore pramptly and in good and nabitable condition any building or improvement which may be
constructed, disaged or destroysd theredn, and pay when due all costs incurred theretor.

3. To comply vith all Lawe, ordinances, regulations, covenants, conditions and restrictions affecting the property;
begeficiary so requests, tn 4oim in executing such financing statements pursuant to the Uniform Commercial code as the
benaficiaxy =AYy require and to pay for £iling same in the proper public office or offices, a8 well as the cost of all lien
saarches made by £iling cofficers oF searching agencies As may be deemed desirable by the beneficiary-

4. To provide and continsocsly maintain i on the buildings now or hereafter erected on the property against loss
ox camage Ly Lire and such other bagards as the i o time require, in an amount not less than
$ p.go,gg. written in cospaniss acceptable to the beneficiary, with losa payable to the latter; all policies of insurance
shall Dbe delivered to the beneticiary as soon as insured; if the grantor shall fail for any reason to procure any such

¢o the bansficiary at YTeast fifteen days prior to the expiration of any policy of
iasurance the benaficiary may procure the pame at grantor’s expanse. The amount
eccllected undar any fire icy may be applied by beneficiary upon any indebtedness hereby and in such
crder as bensiiciary may detarains, ficiary the entire amount 8o collected, or any part thereof, 'may be
released tO GEARTOT. Sueh  application - oF selease shall mnot cure or waive any default or notice of default hereunder or
invalidate any act dooe persuant to such notice.

5. To keep the property frae from construction liens and to pay all taxes, assesaments and other charges that may be
lavied Or aaass sgainst the property bafore any part of such taxes, assessments and other charges become past due
oz dalisgquent : receipts therefor to Leneficiary; should the grantor £ail to make payment of any ‘taxes,
assessments, inscrance premiuas, tiens or other charges payabls by grantor, either by direct payment or by providing
peneficiary with funds with which to make such payment, beneficiary may, at its cption, make payment therecf, and the amount
so paid, with isterest at the rate set forth in the ncte secured hereby, together with the cbligations described in paragraphs
6 and 7 of this trust deed, shall be added to and beccas a part of the debt secursd by thie trust deed, without waiver of any
rights arising from »reach of any of the covenants hereof and for such payments, with interest as aforesaid, the property
Rareinhefore described, as well as the grantor, ahall be bound to the same extent that they are bound for the payment of the
cbligatina  Yezain deccribed,  and all such psysents shall be immediately due and payable without notice, ard the nonpayment
thersof shall, At t58 optioca of the beneficiary, render all sums secured by this trust deed immediately due and payable and
coustitute & breach of this trust desd.

6. To puy all costs, f£o0s and sxpenses of this trust including the cost of title search as well as the other costs and
sxpenses of Lhe trustee incurred in connsction with or in enforcing thie cbligation and trustee's and attorney's fees actually
incarred. :

7. To appesr in and defend any action or proceeding purporting to affect the security rights or powers of beneficiary or
trustee; and in any suit, action or proceeding in which the beneficiary or trustee may appear, including any suit for the

NOTE: “The Trust Deed Act provides that the trustes hereunder must be either an attorney, who is an active member of the
Oregoa Stetle Bar, 2 bank, trust company or savings and loan association authorized to do business under the 1aws of Oregon or
the United  States, & title insurance company authorized to insure title to real property of this state, its subsidiaries,
sftiliates, agents OF branches, the United States or any agency thereof, Or an escrow agent 1icensed under ORS 696.505 to
§56.505.

SWARMING: 12 USC 1702 regulates and may prohibit exercise of this option.
naThe publisher suggests that such an agreement address the issue of cobtaining beneficiary's consent in complete detail.
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forealoesrs of . this: deed, ta  pay all costs and expenses, including evidence of title and the beneficiary's or trustes‘'s -

attozney*s ' fema) ithe “amoust of attorsey’s fees menticned in this paragraph 7:in all cases shall be fixed by the trial court

" amd’ in the evest of an sppeal from any judgeant or decres of the trial court, ‘grantor further agrees to pay such sum as: ths
“appellate court shall adjudge reasosable as tis beneficiary's or trustee's attorney's fees on such appenl. A

It is mutually agreed that: - | .. - - SR Rt RS .

: €. In the svent that any portice or all of the property shall be taken under the right of eminent domain or condemnation,
beasticiary sball bave the right,  if it so elects, to require that all or any portion of the monies payable as ccapensation
for such taking; whichk are in sxcess of the amount required to pay all reasonabla costs, P and att y's fees
sacessazily  paid or incurred by grantor in such proceedings,  shall be paid to beneficiary and applied by it first upon any
ressocable costs and exp and y*s foes, both in the trisl and appellate courts, necessarily paid or incurred by

" ‘beseficiary in such procesdings, and ths balance applied upon ths indebted . d hereby; and grantor agrees, at its own
sxpense, to taks such actiocns and executs such instruments as shall be pacessary in cbtaining such compensation, promptly uposn .
baneticliazy*s Tequest.

$. At any tims and from tims to time upon written request of beneficiary, payment of its fees and presentation of this
deed a3d the note for sndorsement (in case of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the indebtedness, truates say (a) consent to the making of any map or plat of the property; (b) Join
ia granting any sssemant or creating any restriction therecn; (c) join in any subordination or other agreement atfecting this
deed or the lien or charge thexeof; (d) recoavey, without warranty, all or any part of the property. The grantee in any

may be described as the “person or persons legally entitled thereto,® and the recitals therein of any matters or
facts shall be conclusive proof of the ' truthfulness thereof. Trustee's fees for any of the services mentioned in this
paragraph slall be pot less than $5. :

10. Upom any defaslt by grantor hereundex, bensficiary may at any time without notice, either in person, by agent or by a
receiver to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take posssssion of the property or any part thereof, in its own name sue or ctherwise collect the rents, issues
aad prefits, {inclodisg those past due and unpaid, and apply the same, less costs and expenses of operation and collection,
including ressosable attorney's fees upon any indebtedness secursd hereby, and in such order as bensficiary may determine.

11. The entering upon and taking possession of the property, the collection of such rents, issues and profits, or the
procesds of firm and other insurance policies or compensation or awards for any taking or damage of the property, and the
application or rellease therecf as aforssaid, ahall not cure or waive any default or notice of default hereunder or invalidate
awy act done parsusnt to sach notice.

13. Upoa default by grantor in pay of any indebted secured- hereby or in grantor's performance of any agreement

_harsuncer, time being of the with respect to such payment and/or performance, the beneficiary may declare all sums
secured hersby isnediately due snd payable. In auch an event the beneficiary may elect to proceed to foreclose this trust deed
iz equity as a mortgage or dirsct the trustee to foreclose this trust deed by advertisement and sale, or may direct the
trustes to pursue any other right or remedy, eitber at law or in equity, which the beneficiary may have. 1In the event the
banaficiary elecis to forecloss by advertisement and sals, the beneficiary or the trustees shall execute and cause to be
recorded & written potice of default and slection to sell the property to satisfy the cbligation secured hereby whereupon the
trustes shall fix the time and place of sale, give notice thereof as then required by law and proceed to foreclose this trust
deed in the manner provided in ORS 86.733 to 86.793.

13. After the trustes has commenced foreclosure by advertisement and sale, and at any time prior to 5 days before the date
trustes conducts the sale, the grantor or any other perscn so privileged by ORS 86.753, may cure the default or defaults. If
the dafaslt consists of a failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the
entire amount due at the time of the curs otber than such porticn as would not then be due had no default occurred. Any other
defanlt that is :capable of being cured may bs cured by tendering the performsace required under the obligation or trust deed.
In any case, is addition to curing the defaslt or defaults, the person effecting the cure shall pay to the beneficiary all
costs and sxpsnses actually incurred in esnforcing the obligation of the truat deed together with trustee's and attorney's fees
pot axceeding the amconts provicded by law.

14. Otharwiss, the sale shall be held on the dats and at the time and place designated in the notice of sale or the time
%o which the sale may be postponed as provided by law. The trustes may sell the property either in one parcel or in separate
parcels and shall sell the parcel er parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the purchaser its deed in form as required by law conveying the property so scld, but without any covenant or
wartanty, express or izplied. The recitals in the dead of any matters of fact shall be conclusive proof of the truthfulness
therect. Aay person, excluoding the trustes, but including the grantor and beneficiary, may purchase at the sale.

1S. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1)
the expenses of sale, including the campensation of the trustee and a reamonable charge Ly trustea‘s attorney, (2) to the
obligation secursd by the tzust desd, ({3) to all persons baving r ded liens subsequent to the interest of the trustee in
the trast deed as thair interests may appear in the order of their priority and (4) the surplus, if any, to the grantor or to
any successor on intarsst entitled to such surplus.

1%. Beneficiary may from time to time appoint a or & to any trustee named herein or to any successor
trustes appointed DBarsunder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be
vested with all title, powers and cduties coaferred upon any trustee herein pamed or appointad hereunder. Each such appointment
and substitation shall be made by written instrument executed by beneficiary, which, when recorded in the mortgage records of

ar counties in which the property is situated, sball be conclusive proof of proper appointment of the successor

17. Trustes accepts this trust whan this dsed, duly executed and acknowledged, is made a public record as provided by law.
Trustee is Dpot obligated to notify any party hereto of pending sale under any other deed of trust or of any action or
procweding ia which grastor, beaneficiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grastor covenants and agree: to and with the beneficiary and the beneficiary‘'s succeesor in interest that the grantor
lawfully seized jn fes simple of the real property and has a valid, unencumbered title thereto

and that the grsntor will warraast and forever defend the same against all persons whomsoever.

The grastor warrants that the proceeds of the loan representad by the above described note and this trust deed are:

{a)* primarily for grastor‘s personal, family or household purposes (see Important Notice below),

(b} for an organizatios, or (even if grantor is a natural person) are for business or commercial purposes.

this deed appliss to, inures to the benefic of and binds all parties hereto, their heirs, legatees, devisees,
administrators, exscutars, personal representatives, successors and assigns. The term beneficiary shall mean the holder and
ownar, including pledgee, of the contract secured hareby, whether or not named as a beneficiary herein.

In conatzuing this mortgage, it is understood that the mortgegor or mortgagee may be more than one person; that if the
coatazt 80 rsquires, the singular shall be taken to mean and include the plural, and that generally all grammatical changes
skall be made, assumed and implisd to make tie provisions hereof apply egually to clprpo:ations and to individuals.

IR WITNESS WHEREOF, the g has

INPORTANT BCTICRE:iDelets, by lining out, whichever
warzanty (s) ot (b) is wot applicable; if warranty (a) is
applicables and the bessticiary is a creditor as such word is
defined in the Truth-in-lending Act and Regulation I, the
beneficiary MIST comply with the Act and Regulation by making
required dimclosares. If coaplisnce with the Act is Z

raquired, disregard this notice. 3

on
STATE OF OREGON, County of _Kiamath } ss. ;H'!g | !%4’

This instrument was acknowledged before me on™

by David . 'Betz Lucinda M. Richardéon

T \ :\v’fn\ L@A@hﬂ%@m'

%:?:; q&facfoﬁﬁ- N AA_ Notary Pu%l}c £_Oregon
e gg;nn PUBUC- o,‘,’{‘ao,‘ » My commission expires J 35”75? (./' .
RISSION 1O 010718 : S
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" STATE OF OREGON: COUNTY OF KLAMATH:  ss.
f Klamath County Title Co the

Filed for record at request o
: June AD., 1994 at_ 11:30‘ o'clock A M., and duly recorded in Vol.

o :

N S of ' Mortgagea' - onPage__ 17404 .
’ : Evelyn Biehn -* County Clerk
"By »/Y iedamg SEYLS Pz oho

2nd
M94

'FEE  $20.00




