as Grantor,
as Trustee,and

e Tcatae: e e as Beneliciary,
T e ey ;:sWITNEslSETH_.j ; T :
40 Grantor, jrrevocably grants, I;grgai@;*;q:glls and conveys o trustee in' trust, with power of sale, the property in .

Klamath County, Oregon, described as:

Lot .13 'Block .1 . ,'l‘ractqloga-Spl:Lt Rail Ranchos, according to the official
plat thereof on file in the office of the Cq;r\ltxf_;q;e“gls; of WK}Janath,County, Orsgon

B e L

BSST TR Sl and singuler 0 Tomerient heredit ts and appurtenances and all other rights thereunfo belonging or in anywise now
:;' Jnrulnf; appertsining, and the rents, issaes and prolits thereol and all fizfures now or hereafter attached fo or used in connection with
property. T }
FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granfor herein contained and payment of the sum

: .:;:’»(5'1213759 ng.)....... pinswt - —— Dollars, with’ interest thereon according to the terms ol a promissory. ’
. note of aven dale hacawith, payasble neliciary or order and made by grantot, the final payment of principal and interest hereof, if

reot sooner paid, to be dus snd payabls pex:..themwnsof..:the rote.. ,

The date ol matarity of the debt secured by this instrument. is the date, stated above, on which the linal installment of the note

. becomer due and pryable. Should the Arantor either agree to, attempt fo, or actually sell, convey, or assign aill (or any part) of the
property or ali (or nny pact) o grantor's interest-In it without lirst obtaining the written consent or approval of the beneliciary, which

consent shall not be arweasanably withheld, then, at the beneliciary’s option®, all obligations secured by this instrument. jrrespective ol
the madarily dates evpiessed !fznm. or Terein, shall become immediately due and payable. (Delate underlined clause if inapplicable.)
The execution by fiantor of an earnest money agrecment** does not constitute a sale, conveyance or assignment. .
To protect the security of this trusst deed, grantor egrees: :
1. To protect, preserve and maintain the properly in #ood condition and repair; not fo remove or deniolish any building or im-
provenment thereon; not to commit ot permit any waste of the property. ; o
2. To complete or rssiore promptly and in good and habitable condition any pbuilding or improvement which may be constructed,
damaged or destroyed thereon, and pay when due all costs incurred therefor. :
3. To comply with all laws, ordinances, ulul-h‘ons,’covenanls.'condiliom and resfrictions affecting the property; if the beneliciary
- reQUesS, ting wuch i tements pursuant fo the Unilorm Commercial Code as the beneliciary may require and
ta pay lor liling same in the proper pu H as well as the cost ol all lien searches made by filing olficers or searching
agencies as may be deemmed desitable by the benelicinty. g .
. idle & i Iy infain insurance on the buildings now or harealter erected on the properly agnainst loss or
other hazards as tha beneliciary may from time to time require, in an amount not less than $. fuli..msur,ab
ptable to the .beneliciarj', with loss payable {o the latter; all policies ol insurance shall be delivered to the bene-Va]
liciaty as soon a3 jrsured; il the geantor shall {ail for any reason {o procure any such insurance and to deliver the policies fo the beneliciary
at least lilteen days prior o the expiration of any policy of insurance now or herealter placed on the buildings, the beneliciary may pro-
cure the same at Zrantor's expense. T he amount collected under any lire or other insurance policy may be applied by beneliciary upon
any indebtednrss secured hereby and in such order as beneliciary may determine, or at option of beneliciary the entire amount so collected,
or any part thereol, may be released to granfor. Such application or release shall not cure or waive any detault or notice of default here-
ander or invalidate any act dons pursusnt- to such notice. . -
S. To heep the property free from construction liens and to pay all taxes, assessments and other chardes that may be levied or
wponr or sfainst the peoperty belote any part of such taxes, assessments and other chardes become past due or delinquent and
herelor fo beneliciary; should the grantor 1ail to make payment of any taxes, assessments, insurance premiums,
Arantor, either by direct payment or by providing beneficiary with funds with which fo make such pay-.
jon, make payment thereol, and the amount so paid, with interest at the rale set {orth in the note
7 of this trust deed, shall be added to and become a part of
of any of the covenants hereol and for such payments,
» described, as well as the granfor, shall be bound to the same extent that they are
payment ol the obligation herein described, and all such paymenis shall be immediately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneliciary, render all sums secured by this trust deed immediately due and pay-
able sexd comtitule & breach of this trust deed. ' -

6. To pay nll costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
trustew incuyred In connection with or in entorcing this obligation and trustee's and attorney's lees actually incurred.

7. To eppers in and delend any sction or proceeding purporting to affect the security rights or powers of beneliciary or trustee;
and in any sait, sction or proceeding in which the beneliciary or trustee may appear, including any suit for the loreclosure of this deed,
to pey all cosis orvd expenses, evidence of title and the beneliciary's or trustee’s altorney’s fees: the amount of attorney's lees
mentioned i thit parsgraph 7 in afl cases shall be fixed by the trial court and in the avent of an appeal from any judgment or decree of
the trial court, grantor Jarther ageees {o pay such sum as the appellate court sha!l adjudge reasonable as the beneliciary’s or trustee’s at-
torpew’s feen on such appeal. i S .

It Is routuslly agreed that: o : ' B )

8. In the event that any portian or all ol the property shall be {aken under the right of eminent ] in or 1, tion, bene-
ficinry shall have the right, il it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Tust Dend Act e Yusies heroumder must ba either an attorney, who is an active member of the Oregon State Bar, a hank, trust company
. ‘ business woder the taws of Oregon of the Unlted States, a title pany authorized to insure litle to real
sisnches, the United Staies or sny sgency thereoi, or an escrow agent licensed under ORS 695.505 to 696.585.
mmumu»uon-;, T
sgresmest adiéress e Issue of obtaining benaficlary'’s consent In complete detail.

B | KT ER ATE OF OREGON,

TRUST DEED

T T
Stephen B. Hobba ..

Shirley M. Hobbs

=4

o . : —-
SPACE RESERVED at il O wck ..M., and recorded
S L¥OR in book/reel/voluine N: iion
RECOROEN'S UK page . oo ORGS fee/lile/instru-
. - ment/microfilm/recep 11 O uisirmninions
Record of e Of said County.

Witness my hand.

County affixed. o
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rhich are in pxcoss smount required (o pay, costs, ‘exp atforney's tees mily paid or ;nwvrlreﬂ‘by :
In"such proceddings, shall be paid fo beneliclary and spplied by . it Lirst upon. any reasonably costs and sxpenses and atforney’s foes, both: =
: n'the trisl snt appellate courty, pild or incurred by beneliciary in such proceedings; and the bslance applied ‘upon the indebted- -

:wu__renr::#‘nby; and 1;‘:::« agrees, at. fts _own expense, to take such actions and te such instr as shall be necessary -

At any thme oen time to time upon written request of beneliciary, payment ol its lees and présentation of this deed and
; tor endorsernent (in case of full reconveyances; lor cancellation), without aflecting the liability ol any personfor the payment of -
the indebiedness, trustes may.(a) to ‘the ing.of any map or plat of the property; (b) join in granting any easement or creaf-
“-ing say restriction thereon; (c) join in any: subordination or other ag ¢t: affecting this deed or the lien or charge thereol; (d)
reconvey, without warranty, all or any part ol the properly. The grantee in any reconveyance may be described as the *person or persons
2 legally entitled therefo” and the recitals therein of any mntters or acts shall be conclusive proof of the truthluiness thereof. Trustee's
{ees lor any ol the services mentioned in this paragraph shall be not less than $5. R ’ B RO L S

10.. Upory any delsalt by grantor hereunder, beneficiary may.at any time without notice, either in person, by agent or by a receiver

to be appointed by & court, and without redard to the adequacy of any security lor the indebfedness hereby secured, enter upon and fake

on ol the property or any part thereol, in its own name sue or ofherwise collect the rents, issues and prolits, including those past
‘due and unpaid, and apply the same, less cosfs and expenses of operation and collection, including reasonable attorney's lees upon any
indebtedness secured heredy, and in such order as bencliciary may determine.

11. The entering upon and taking possession ol the property, the collaction of such rents, issues and profifs, or the proceeds of -fire
ared other inwyance policies or compensation or awards for any taking or damage of the property, and the application or release thereol as

. aforemid, shall not cure or waive any delault or notice of delault hereunder or invalidate any acf done pursuant fo such notice.

12. Upomdelsult by grantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being ol the essence with respect 1o such pasyment and/or pecformance, the beneliciary may declare all sums secured hereby immediately
duoe and paysble. In such an svent the beneliciary may elect ta proceed to loreclose this trust deed in equity as a mortgage or direct the
trisstew to loreclose this trust deed by advertisement and sale, or may direct the trustee to puraue any other right or remedy, either at
Iaw or in equity, which the beneliciary may have. In the avent the benaliciary elects to loreclose by advertisement and snle, the bene-
ficiary oe the trustee shall execute and ceuse (0 be recorded a written notice of delault and election fo sell the property to satisly the obliga-
tion secured hereby whereupon the trustee shall lix the tinwe and place of sale, give notice thereol as then required by law and proceed
to loveclase this trust deed in the manner provided in ORS 86.735 10 86.795.

13, Alter thn trustee has commenced foreclosure by advertisement and sale) and at any fime prior to 5 days before the dnte the
frraster cruwducty the sale, the dranior or any other person so privileged by ORS 86.753, may cute the default or defaulis. 1t the default
comists of a lailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time ol the cure other than such portion as would not then be due had no delault occurred. Any other default that is capable of being
crred may be cured by fendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
faalt oc delavlis, the person ellecting the cure shall pay fo the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed together with trustee’s and attorney’s fees not exceeding the amounts provided by Ilaw. .

14, Othorwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law, The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at suction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver {o the purchaser its deed

’ in form as required by law conveying the propertly so sold, but without any covenant or warranty, express or implied., The recitals in the
. deed ol any mmtters of Iact stall be conclusive prool of the truthiulness thereol. Any person, excluding the trustee, but including the
Arantor and beneliciary, may paschase at the sale. -

1S. When frustee sells parsuant fo the powers provided herein, trustee shall apply the proceeds of sale fo payment of (1) the ex-
perwes of sale, incloding the compensation ol the trustee and a reasonable charge by trustee’s atforney, (2) to the obligation secured by
the trast deed, (1) (o all persons having recorded liens subsequent fo the interest of the trustes in the frust deed as their inferests may
agpear in the ocder ol their peiocity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Heneliciary may from time to time appoint a or s to any frustee named herein or fo any successor frustee
sppointed heceander. Upon such appointment, and without conveyance to the successor frustee, the latter shall be vested with all title,
powers ard duties conlersed upon any trustee hereil d or appointed her der. Each such appointment and substitution shall be
rmnde by writtan instrument executed by beneliciary, which, when recorded in the morigage records of the county or counties in which the
properly is situated, shall be conclusive prool of proper appointment of the successor trusfee.

17, Trustee accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee
is not obligated to notily sny party hereto of pending sale under any other deed of lrust or ol any action or proceeding in which granfor,
beneliciary or trustee shall be a party unless mich action or procseding is brought by trustee, .

The grantor covenants ard agrees to and with the benelicinry and the beneliciary's in interest that the grantor is lawfully
seived inr lew simple of the real property and has a valid, unencumbered title therefo .

and that the grantor will werrant and {ocever defend the same against all persons whomsoever,

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(2)* peiywrily loe grantor's personal, {amily or household purposes (see Important Notice below ),

(b) for an organization, or (even it grentor is & natural persor) are for busi or cial purposes. .

This deed applies to, inures to the benelit of and binds all pacties hereto, their heirs, legatees, devisees, administrators, s,
personal repe ives, s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

" secured heveby, whather or not d as a beneliciary herein. S :

In corstruing this trust deed, it Is understood that the grantor, trustee and/or beneliciary may each be more than one person; that
it the context 1o requires, the singular shall be taken to mesn and include the plural, and that generally all grammatical changes shall be
made, axsumed and implied to make the provisions hereof apply equally to corporations and (o individuals,

IN WITNESS WHEREOQF, the granior has executed this instrument the day and year first above written. g

* HEPORTANT ROTICE: Delete, by flaing m.wﬂ:hcm warranty () er{b} Is -
not applicokie; ¥ warrenly {o} is applicable end the beneficiary Is o crediter
ws voch werd [a defined In the Truii-inlending Act and Regulation Z, the
Baneliclory MUST comply with the Act end Regvlafien by making required
et s for tile puvp wee SH Ness Form Neo. 1319, or squivalent.

¥ complioncy with the Act s me? required, disregard this netice. .

. STATE OF OREGON, County of . Deschutes

This instrument was aclmow{cdded before me on

by .Stephen B. _Hobbs. and.Shirley. M. Hobbs

“This instrument was acknowledged before me on

NOT. -
COMMISSION NO..025180
MY COMMISSIOR £Y BEE Q1937 y Notary Public for Oregon
97

My commission expires

i

 STATE OF OREGON: COUNTY OF KLAMATH: s, °~ '

of —lune __AD.19°94 " at 11:30 - oclock A M., and duly recorded in Vol. _M94 ’
3 : of iis . ot AR l[ ‘ i : E ‘on Page ]2&]; .

}Eﬁiehn " County_Clerk -

>




