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Lo p6-03-94A10
- THIS TRUST DEED, made this .....

2 MARK C. GROVES and TFRRIE. D. .GROQ s and wife

‘ - e i Do ecennd ‘ ‘ . as Grantor,
o 7 - MOUNTAIN TITLE COMPANY QF KLAMATH COUNTY . , : as Trustee, and -
CHARLES K. HIHIRALT, SR.x VINCENZ. SR. pavtacrs of HOTOPTLL. . .o '
PROPERTIES ;,diaédl‘i d p: R as Beneficiary,

B : : '"WITNESSETH: R R
Grantor irrevocably_ grants, bargains, sells and conveys to frustee in trust, with power of sale, the property in
.. County, Oregon, described as: . R , T
EndmARNE A FRR

MADE :A! PART HEREOF BY THIS REFERENCE .

1t

>

THIS TRUST DEED IS AN.ALL-INCLUSIVE TRUST DEED AND IS BEING RECORDED SECOND AND
JUNIOR TO' A FIRST TRUST DEED IN'FAVOR OF WILLIAM B. JACOBS & JACQUELINE L. JACOBS,
AS BENEFICTARY. = PR .

SEE EXHIBIT "A" ATTACHED HERETO AND THIS CE MADE A PART HEREOF.

together with all anc singalar the t ts, heredit: ts and appurtenances and all other rights thereunto belonging or in anywise now
:. Bereatter appertaining, and the rents, issues and profits thereof and all tixtures now or hereafter attached to or used in connection with

... FORTHE PIJRPOSE OF SECURING PERFORMANCE of eacbagreement of grantor herein contained and payment of the sum
of ... SEVENTY~EIGHT. THOUSAND AND_NO/100 - ‘ . -

et S e O T Dollan. with interast thereon according to the terms ol a promissory
note of even date herewith, payabls to bemeliciary or order and made by grantor, the final payment of principal and interest hereof, if

ot soocer paid, to be due and payable ... MBY. 2T ... , BX2009
The date of maturity of the debt secured by, this instrument is the date, stated above, on which the final installment of the note

To protect thy security ol this trust deed, grantor agrees: o )

1. To protect, presecve and maintain the property in good condition and repair; not to remove or demolish any building or im-
thereon; no¢ to commit or permit any waste of the property. ’ s
2 Te Jeie or restore peomptly and in good and habitable condition any building or improvement which may be constructed,
or destroyed thereon, and pay when due all costs incurred therefor. : . ) L

3. To coczply with all Iaws, ordinances, regulations, covenants, conditions and restrictions atfecting the property; if the beneficiary
s requests, fo join in sting such # ing stat pursuant to the Uniform Commercial Code as the beneficiary may require and
to pay fer liling same in the proper public oftice or offices, as well as the ‘cost of all lien searches made by filing officers or searching
agenciee a3 may be Joamed desirable by the beneficiary. . . i

4. To provide amd i ly intain insurance on the buildings now or herealter erected on the property against loss or
- damage by fire and such other hasards as the beneliciary may from time to time require, in an amount not less than $. . full.value
writiwn in companies acceptabla to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
. ficiury m= soor as insared;: if the grantce shall 1ail fof any reason to procure any such insurance and to deliver the policies to the beneficiary
at Jease lifteen days prior to the expiration of any policy of insurance now or hereatter pl d on the buildings, the beneficiary may pro-
cure the same at grantor’s expense. The rmount collected under any tire or other insurance policy-may be applied by beneficiary upon
any indebtedness securod beceby and in such order as beneliciary may determine, or at option of beneticiary the entire amount so collected,
or any part th £, may be rel d to grantor. Such application oc release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant to such notice.

S. To keep the property free from construction liens and tfo pay all taxes, assessments and other charges that may be levied or
assessed upon or agrinst the property beloce any part of such taxes, assessments and other- charges become past due or dslinquent and
promgptly deliver receipts therelor to beneliciary: should the grantor fail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneticiary with funds with which to make such pay-
menl, benaliciary nwy, at its option, make payment thereol, and the amount so paid, with intsrest at the rate set forth in the note
socured bereby, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debe secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereot and lor such payments,

with intersst as aforesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
Bbound for the payment of the obligation herein described, and all such pay ts shall be i diately due and payable without notice,

and the ponpayment thereo! shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
able amd constitute a breach of this irust deed. . : .

6. To pay all costs, fees and expenses of this trust ineluding the cost of title ssarch as well as the other costs and expenses of the
trustem incurred in connection with oc in enforcing this obligation and trustee's and attornoy’s fees actually incurred.

7. To app in and defend any action or peoceeding purporting to alfect the security rights or powers of beneficiary. or trustee;
and in any suit, action or proceeding in which the beneficiary oc trustee may appear, including any suit for the foreclosure of this deed,
o pay all costs and exp including evid ol title and the beneficiary’s: or trustee's attorney's fees; the amount of attorney’s fees
sentioned in this puragraph 7 in all cases shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the triak court, granior furthor agrees to pay such sum as the appellate court shall adjudge reasonable as the beneticiary's or trustes’s at-
torney's fees on wxch appoal. . . . S

It is omivally agreed that: E : o - - : .

8. In the event that any poction or all of the property shall be taken under the right of inent di in or d tion, bene-
ficiary shall have the cight, il it s0 elects, to require that all or any - portion of the monies payable as compensation for such taking,

NOTE: . The Trust Deud At prevides that the. See hareunder must be either an attornay, who Is an active member of the Oregon State Bar,"a bank,
frust commpnry of savings ond leon otk thorized to do busl under the laws of Orsgon or the United States, a title insurance company autho-
riand. o Inaure fitte bo real propecty of this sicle, its subiidiaries, affillotes, ogents or braonches, the United States or any agency thereof,-or an esciow .
agoni consed wnder RS 694,505 to 676.545. .. st . : . . . ;
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fo pay all cast and attomey‘s Tees necessanly pa:d or incurred by granto
benewy uul ‘applied by it lust upon any reasonable costs and expenses and attorney’s fees, both
ily paid or d by beneliciary in such proooedmgs, and the balcme applied upon the mdebted-

wuch coanpeasation, mwtly upon bensliciary’s request. : i

At any time and Irom’ tirhe 'to time upon writfen request of btmehaary, payment o! its fees and presentatxon of th:s

for endorsernent (in case of full Tor llation), without aitecting the: liability of any person for-the payment. of
M. trustes may (n) consent to the making of any map or plat of the property; (b) join in granting any, easement or creat-
x:‘ any restriction’ thereon; (¢) join in any subordination or other agreoment affecting this deed or the lien or charge’ thereof; (d)
reconyey, withoat wicranty, all oc any part of the property. The grantee in any reconveyance may be described as the “person or persons
logally satitled theesto,” and the recitsls therein of any matters or facts shall be conclusive. proof of the tmthfulness thereof. Trustee’s
fves for any of the mirvices mentioned in this paragraph shall be not less than $5.

10. Upor: any default by grantoe hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver
2o be cppoinfvd’ by . court, and without regard to the adequacy of any security tor the indebtedness hereby secured, enter upon and take
possessica of the property or any part theroof, in ils own name sue or otherwise collect the rents, issues and prohts, including those past
dae and unpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s ' lees upon any
frudebiredness sexxared , and in such order- as baneficiary may determine.

11. The enterirg upon "and taking possession of the property, the collection of such rents, issues and prohts, or the proceeds of ixre
: and other invarance policies or compensation or awards for any takm¢ or damage of the property, and the application or release thereof as
¢ aloresaid, shall not cure or waive any delault or notice of default her or invalidate any act done pursuant to such notice.

i 12. Upondelault by grantor in payment of any indebtedness sscured hereby or in grantor's performance of any agreement hereunder, fime
being of the ezsence with respect to such payment and/or periormance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes to foreciose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
i Iaw or in oquity, which the beneliciary may have. In the event the benehaary elects fo f H by adverti: and sale, the bene-
i1 ticiary or the trustee shall execute and cause to be recorded a written notice of d It and election to sell the property tao satisfy the obliga-
; tions secmred hereby r-rbenupcn the trustee shall fix.the time and place of sale, give notice thereof as then required by law and proceed
to lorecloss this trus: deed in the manner prov:dod in ORS 86.735 t0 86.795.- .. ..
H 13. Alter the has d foreck e by advertisoment and sa]e. and at any txme pnor to 5 days be!ore tbe dale the
; trustee conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the detfault or defaults. If the default
: consists of a faiiure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
ticw of the cure othee than such pottion as would not then be due had no default occurred, Any other default that is capable of being
; cured may be cured by tendering the performance roquired under the obligation or trust deed. In any case, in addition to curmg the de-
¢ fault ar delaults, the person elfecting the cure shall pay to the benehclnry all- cosl: and expenses actually incurred in enforcing
the obligation of tha trust deed together with trustee's and attorney 's. foea not ding the provided by law.

14, Qtherwine, the sale shall ba beld on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale.. Trustee shall deliver to the purchaser its deed
g in form as required by law conveying the peoperty so sold, but without any covenant or warranty, express or implied. The recitals in the
11 deed of any matters of fact shall be conclusive proof of the truthfulness theteol Any person, excluding the trustee, but mcludmg the

and beneliciery, may purchass at the sale.

15, When trustte sells pursuant to the powers ptowded bete.m. trustee shall apply the prooeeds of sale to payment of (. 1 ) t}w ax-
penses ol sale, inchuling the of the ¢ ble charge by trustee's attorney, (2) to the obligation secured by

i the trusf d‘.d €}) to all persons havm‘ recorded liens suboequent to the interest of the trustee in the trust deed as their interests may
‘1t appear in the order of their priovity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.
iy I& Beosliciary may from time to time appoint a successor or successors to any trustee named herein or to any successor frustee
hereunder, Upon such lppoutrment, and watbout conveyance tn the successor trustee, the latter shall be vested with all title,

powers and duties conlerred upon any ¢ d or der. Each such appointment and substitution shall be
nmde by written instrumment exmud by beneficiary, which, wben reoorded in the mortgage records of the county or counties in which the
property is sit d, shall be lusive prool ol proper ¢ t of the frustee.

17. Trustee sccepts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. Trustee
ia not obligated to rotily any party hereio of pending sale under any other deed of trust.or of any action or proceeding in which grantor,
baneticiary or trustee shall be a party unless such action or proceeding is brought by trustee.

The grantor covenants and agrees to and with the beneficiary and the beneliciary’s successor in interest that the graptor is Iawfully
seized in fee simple ci the real property and has & valid, unencumbered title thereto . eXcept Trust Deed record e&

January ﬁi1991 in Volume H91 page 533, Microfilm Records of Klamath County Ore on in

favor of William B. Jacobs & Jacqueline L. J. acobs Beneficiary per Assignmen rust -
by Beneficiary recorded January 12, 199 (Iolume MO3, page 859, 1cr<~f:.1m ‘Records
and that the grantor will warrant and forever defend the same agamst n!l persons whomsosver. Klamath County, Oregon.
: The grantoe warrants that the proceeds of the loan represented by the above describsd note and this trust deed are:
i © T (a)® primarily lor grantoc’s personal, family or housshold purposes (seo Importunt Notice below),
. ) for an oqsam:umn, or (even il grantor i a natural person) are for busi) cial purposes.

TLiv deed appites to, inres to the benefit of and binds all parties heteto, their helrs, legatees, devisees, admini: rators, t
personal representatives, successors and assigns. The term beneticiary shall ‘mean the holde( and owner, including pledgee, of the contract
ncnrad heredy, whether oc not named as & beneliciary herein.

: I'a constraing this trust deed, it is understood that the grantor, tmstae and/or beneficiary may each be more than one person; that
il the context 50 reqmus, the singalar shall be taken to mean and include the plural, and that generally all grammatical changés shall be
made, assamed and implied to make the provisions hereof apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this instrument the day and year $irst above written.

IEFORTANT NOTICE: Delete, by lining out, whichever wamanty (a] o (b) Is K C. GROVES //,

mwammnwbm&owmaama‘m W‘“
os such word I3 defined In the MWWMcngybguhhonZ.iho M/
mmtm&wmmmwn*” ’

res; for this use Stevens-Ness Form No. 1319, or squivalent. TERRIE D’ GROVES
llmwﬁhllnkdhmnqﬁnd dhngcnltkkmﬂu. :

STATE OF OREGON, County of ... Kla.m_ath )ss.
This instrument was acknowledged before me on May -ﬂ? S ........ 19 9%
by .. MARK C. GROVES and TERRIE D. GROVES .

This instrument was acknowledged before me on 19

b
.- My commission expires .. //// g/ ay Public for Oregon

REQUEST FOR FULL RECONVEYANCE (Te be used only when obligations have besn paid.)

TO: ) . : , Trustee |
: The uodervigned is the legal owner and hald of all indebted, na:red by the foregoing trust deed. All sums secured by the trust .
: ; dndh‘nbnum peid and satistied. You hereby. re di d, ¢ fo you of any sums owing to you under the terms of the

triist deed or purszant to statuts, to cancel all. eviderces of indebtodmu securod by._tho.trust deed (which are delivered :to you harewith
w&n with the trust deed) and to ncomvoy w-ltbout warranty fo the parties des:"natod by the terms of the trust deed the ecfata now

Wbyywnndu!haum.hhﬂ

narsm

agroes, at its own expeénse, to take auc.h i aucb instr ts as shall bo necessary
deed ‘and

of




| Sl o amss
an All Incluslve Trust Deed and is second and subordinate to i
of record which ‘'was recorded on ©1/09/91, in Volume MS1, :

‘Records of Klamath County, oOregon, in favor of WILLIAM B.
JACOBS. as Beneficiary, which secures the payment of a

The Beneficiary, named hérein. égrees to pay. when due.fall payments due upon '
" ‘the said Proaissory Hote recorded in favor of WILLIARM B. JACOBS & JACQUELINE L.
JACOBS, and will save the Grantors herein harmless therefrom.

. Should the said Benefic making any payments due upon said
prior Note and Trust Deed, y make said delinquent payments and
any sums S0 paid by the Grantor, herein shall then be credited upon the sums

" next to become due upon the Note secured by this Trust Deed.

| EXHIBIT'A" e
 LEGAL DESCRIPTION

PARCEL 1:

The Westerly 25 feet 9 inches of Lot 2 Block 51 of NICHOLS ADDITION and the Souther}g 2
feet of the Westerly 25 feet 9 inches of Lot 7, Block 51 NICHOLS ADDITION TO THE CITY OF
KLAMATH FALLS, according to the official plat thereof on file in the office of the County

Clerk of Klamath County, Oregon, more particularly described as follows:

Beginning at the intersection of the Westerly line of Lot 4 in Block 51 of NICHOLS ADDITION
to the City of Klamath Falls, Oregon, with the Northerl{ line of closed Canal Street on the
Easterly line of Ninth Street, thence running Easterly along the Southerly line of Lot 4
and 3 in said Block 51 a distance of 130 feet for the true tpomt of beginning; thence
Northwesterly at right angles to closed Canal Street 122 feet; thence Northeasterly

rallel with closed Can Street a distance of 25’ 97; thence Southeasterly parallel with

inth Street 122 feet; thence Southwesterly along the Northerly line of closed Canal

Street 25’ 97 to the point of beginning.

ALSO beginning ata 80 n of the EasterlY line of Ninth Street with

the Northerly line of Closed Canal Street, running Northeasterly along the Southerly line

of lots 4 and 3 in Block 51 of NICHOLS ADDITION to the City of Klamath Falls, Oregon, 2
distance of 130 feet for the true point of beginning; thence Northwesterly at right angles

of Closed Canal Street a distance of 120 feet; thence Southwesterly parallel with Closed
Canal Street , 10 feet; thence Southeasterly at right angles of Closed Canal Street, 120

feet; thence Northmslcrh{)l() feet to the pface of beginning, being a portion of Lot 3 in
Block 51 of NICHOLS A DITION to the City of Klamath Falls, Oregon.

PARCEL 2:

Beginning
o ath Falls, Oregon
51, running thence Westerl :
-Southerly at right angles 120 ft y Canal Street;
. Easterly along the Northerly line of Washington Street 52.12 feet; thence Northerly at
right angles with said Washington Street 120 feet, to the place of beginning.

e

. _ : ! ;;:T : E
STATE OF OREGON: COUNTY OF KLAMATH: 5.

94 ar_10:27  oclock 8. M., and duly recorded in Vol. M4
ST e e 1 o Page 17493 . 5 '

 Filed for record at request of | Mountain Title Co ~ the _3rd-
_ June AD.D
auh - Evelyn Biehn - Cou% Clerk
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