OLIVER R. GPIRES
WILLIAM M. GANONG

rNEST R SESS0M and BORTS ¢, SESE0H, Husband ad wite T

as Beneliciary, o
: WITNESSETH: ; _ .
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the propeity

oo Klamat County, Oregon, described as: ‘ ' ‘

SEE EXHIBIT "A" ATTACHED HERETO AND
i '»I‘NCOR?ORATED‘_HER‘EIN BY THIS REFERENCE.

togethet with all and singul the hereditaments and appurtenances and all other rights thereunto belonging or in anywise
row ve heroalier appartaining, and the sents, issues and protits thereot and all fixtures now or hereafter attached to or used in connec-
tiver with said real estate. ) : :

s FOR THE PURPOSE OF SECURING PERFORMANCE ot each agreement ol grantor herein contained and payment of the
wum of . -.......ONE. HUNDRED _THOUSAND.DOLLARS..($100.000)

s R T S U SRR SOAS RO RSt e - ....Dollars, with interest thereon according to the terms of a promissory
note of even date herewith, payable to benwticiary or order and made by grantor, the final payment of principal and interest hereof, if
not sooner pald, to be due and payable .. _October 31 . N 1 : b
The date of matarity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becornes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold. conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
then, ar the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein, shall b 2 distely due and payable. ' o ! .
To protect thn security of this trust deed, grantor agrees! . . .
intain said propecty in dit or creating any restriction thereon; (¢) join in any

" deomolish basld sood :ubordma:;{: or other agreement allecting this deed the i hacd
or A slding or im, verment thereon, r agreement allectin, is de or e lien or chacge
frgid & or smpro . e sherool; (d) reconvey, without warranty, ail or any part ol the property. - The

in good workmanlike & in any y may be described as the ‘' person or persans

be constructed, damaged or Jegaliy entitled thereto,” and the recitals therein of any matters or facts shall

. be qonduuve_ prool of the truthfulness thereot. Trustee’'s lees for any ol the
condi- . Mervices mentioned in this paragraph shall be not less than 35,

. 10. Upon any deiault by grantor hereunder, beneliciary may at any

time without notice, either in person, by agent or by a receiver to be ap-

ek may reguire ing pointed by & court, and without regard to the adequacy of any security for

or olfces, s wotl as the post of the indebtedness hereby secured, enter upon and take possession of said prop-

Mg agernies a9 mmy be deeoed erty or. any part thereof, in its own name aue or otherwise collect the rents,

" issues and profits, including those past due and unpaid, and apply the same,

4 To provide snd C Iy intain on the building less costs and expenses ol operation and collection, including reasonable attor-

mow or Meesslter vractu] on the said preenises against joss or damage by tire ney's fres upon any indebtedness secured hereby, and in such order as bens-

avad such cthar Dasseds as f i & time require, in ficiary may determine.

: Town than 3 J.Wﬁﬂfe%ﬂfé ., written in 11. The entering upon and taking 83¢:

Lle 83 the b i with loss o
¥

o

- . . ssion of said property, the
yable to the latter; all  collection of '.u’ach rents, issues and prolits, or the proceeds ol fire and other

iciary as soon as inared; P r or awards for any taking or damage ol the
_reamon ja procure any such insurance and to property, and the application or relcase thereol as atoresaid, shall not cure or
Bemeficiary at feast lifteen days prior to the expira- waive any default or notice ol default hereunder or invalidate any act done
now or h frer pl. or said buildings,  pursuant to such notice. i e
the samw &8 frantors expense. The amount 12. Upon delault by grantor in payment of any indebtedness secured
ance policy may be applied by beneli-  hereby oc in his perl of any agr ¢ -hereunder, time being of the
) and in such osder as beneliciary  essence with respect to such payment and/or performance, the beneficiary may
¥ the entire amount 30 . OF declare all sums secured :hereby immediately due_and. payable. /In such an
fo frantor. Such applcation o release shall event the b ticiary ‘at his election may p d fo foreclose this trust deed
or notice of default hereunder or invalidate any i it a_mortgafie or direct: the trustee to loreclose this trust deed by
2 smch motice. . . advertisement and sale, or may direct the trustee {o pursue any other right or
y ﬁ" from comtruction L'ens and fo pay all remedy, either at law or in equity, which the beneliciary may_ have. In the
il that may be levied or assessed upan Of  atter event the beneliciary or the trustee shall cxecute and cause fo be recorded
of ‘wuch tases, awsessments end other  his writfen notice of delault and hiv election to sell the said described real
deliver receipts therelor  property to satisly the obligation secured hereby whereupon the trustee shall
asvess- - Jix the time and place of sale, five ‘notice thereol as then required by law and
by grantor, either proceed 1o foreclose this trust deed in the manner provided in ORS 86.735 to
tunds . with which 1o~ 86,795, -
e thereot, "<'}3. After the trustee has commenced loreclosure by advertisement and
sale, and at any time prior to 5 days belore the date the trustec conducts the
sale, the grantor or any other person 30 privileged by ORS 86.753, may cure
the default or detaults. If the delau!t ennyists of a lailure to pay, when due,
sums secured by the trust deed, the delault may be cured by paying the
¢ . entire amount due: at the time of the cure other than such portion as would
ahall be bound b not then be due had no default occurred. Any other default that is capable of
of the obligation herein  being cured may be cured by tendering the perlormance required under the
dueand payable with- obligation or trust deed. In any case, in addition to curing the delault or
he option of the beneliciary, .. defaults, the person effecting the cure shall pay to the benasficiary all costs
d imnediately duc and payable and ez actually incurred in enforcing the obligation of the trust deed
. N _ together with trustec’s and attorney's lces not exceeding the amounts provided
. of this trust _including the cost by law.

perses cf ihe irustee incurred 14. Otherwise, the sale shall be held on the date and at the time and
trustee’s and sttorney’s gince designated in the notice ol sale or the time to which said sale may
. postponed as provided by law, The trustee may sell said property either
_.in_ane parcel .or_in separate parcels and shall sell the parcel or parcels at
auction to the highest bidder for cash, payable at the time of sale. Trustee
chall deliver to the purchaser its deed in form as required by law conveying
the rty so sold, but without any covenant or warranty, express or im=
plied. The recitals in the deed of any matters of fact shall be conclusive proof
of the truthiulness thereof. Any person, excluding the trustee, but including

the grantor and beneliciary, may purchase at the sale.

15, When trustee ull:‘;muuant to the powers provided herein, trusfee
shall apply the proceeds of e 1o payment of (1) the expenses of sale, in-
cluding the compensation of the trustee and a reasonable charge by trustee’s
attorney, (2) to the obligation secured by the trust deed, {(3) 10 a]! persons
having recarded lems subsequent to the inferest <d the mwmstee in the trust
deed a3 their interests may appear in the oder @b pher geserky arxd (<) the
surplus, il any, fo the granfor or to his usvrsodr i anderest eatitled o such
ur,

16, Beneliciary may lrom time to time HppoInt A SUCCESIOr OF StCCes-
srs fo any trustee named hercint or o any successor frustee appointed here-
under. Upon such appaintment, and willwut conveyance fo the successor
trustee, the latter shall be vested with all title, powers and duties conferred
upon any trustee hetein named or appointed hereunder. Each such appointment

batitutson shall be made by written instrument executed by beneficiary,
which, when recorded in the mortgage records of the county or counties in
s which the property is situated, shall be lusive proot of proper appointment
ires  prosnpkly upon beneficiary’s srquet. . of the successor frustee.
¥, At any tierw snd from tune 10 firne upon writlen request of bene- 17. Trustee accepts this trust when this deed, duly executed and
ficiary, payment of &s lees presentation ol this deed and the note for acknowledged is made & public record as provided by law. Truitee is not
roufon verrent 5 tiecting bri

ek

Cim cave of hatf or 1L ). dated to notily any party hereto of pending sale under any. other deed of
¢ of the indebled: trustee may trust or of any action or proceeding in which grantor, beneliciary or trustee
plat ot said property; (b) join in  shall be a party unfess such action or proceeding is brought by trustee.

Dwact hereunder mast be either an ottorney, who i an’ adive member of - the Oregon Stote Bar, ¢ bank, trust.compony
or wavings and foom ssaciotion under the laws of Oregon or the United Stotes, o title insurance company outhorized to insure titie to real
propetty of hi srare, Wt seondiories, ¢ the United States of any ogency theuo(, ot an escrow agent licensed under ORS_;QZ&LSOS 1o 696.;85.

"RETURN 10: v
MOUNTAIN TITLE COMPANY #29307, 222 S SIXTH ST, KLAMATH FALLS OR 97601




fo

¢ he will warrant

TM grantor wmm that the procudn ol the lom repreunfed by the abova dascnbed note and tIus trust deed are:
ws-househeld Feportent-Notice-below):

“purposve
(b) for an or‘uuntmn. or {even if ‘untor n - natural person) are lor bunnoss or commercial purposes.

"34: deed applm to, inures to the beaelit of aad binds all parties herato, thelr hexrs, legatees, devisees, administrators, executors,

s and igns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract

nn-d Innby wh:her or not nlaaed as s benehauy be(em. In construmg this deed and whenever the context so requires, the mascuime
the h and the uld t}w ludes the plural. ™

2 bl g

IN WI TNESS WHEREOF, said grar:tot has hereunto set his by

°umnmuonc&o-k;‘»mm,uuamuwmum is : o =

~t < is @ creditor

'u“ﬁthhYMM“bﬂ‘lﬂ;I,m ‘O‘ﬁVER R. SPIRES

mllm'c-w‘vwﬁh&dndmﬁmh e iameiioneiesbelan it e s et ree ke niniad e ssssaneensl b sbedeanrabees e adimnniaasseieneren
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RTINS 3. ot

: ‘-":;,. OEECIAL SEAL

th“dhdﬂvﬂi-m. R ! - ) i 3 KRIST! L. REDD
e the foms of wcduanviodysment spperie. - : e \"\ > NOTARY PUBLIC - OREGON
. : : COMMISSION NO. 010431
: MVVCOH'ESQON EXPIRES .16, 1995

smi'soronscom Sy STATE OF OREG
Cummt, Klamath Caumyo:_,«' Lol ' )

leciged bclm me on | 'Thu instrument was acknowledged belore me on

-*my' -5'/7 1994 by

mmlorOn-gon Notary Public for Oregon

’m”"‘;“"“ﬂ' fl'&"/ 95 . ‘Mywamﬁsiong?ﬁxa: ‘ | R

:nouut ‘FOR PULL RECONVEYANCE
To be wied only whea ﬁljd}oﬁg heve been poid.

TO: il SV ,;;m L L Trustes

The lmdczsngmvd is the legal wmaﬂd holder of aill indebted, d by 1he loreﬂo:ng trust deed. All sums secured by sa:d
trast doed have been lully paid and satistied, You berem are directed, on payment to you of any sums owing to you under the terms ol
said trust deed or pursuant to [ 1 all e of indebtedness ‘socured by said trust deed (which are délivered to you
Darewith tofether with said trust deed ) and fo mcnnnr, mthout wmmty, to; tbo partien deugnated by the terms of said trust deed the

nmmvudbymuududnsml‘u‘l.m.,, and" t320

Benoliciary

' h“bﬂqdﬁ-w‘bﬁd“ﬂh‘MﬁMﬁm.Mmﬁh‘Muhwﬁulu liation befere Y wilt be mode.

“STATE OF OREGON,
Coynty of
rtify that the within instrument
for record on the......... day

§8.

TRUST DEED

* PORR Ne. 881}

ATEVERS-NESE LAW TR SO, PONTLAND, $R4,

was rece;
of
: at...._ :

'*.., QGLIVER LR. .SPIRBS

SPACE RESERVED
| IRECORDER'S USE . 1 ihiii

DGBLIS C.. SESSOM

Witness my hand
: County affixed.

Benaticiary.
AFTER RECORDING RETURN 10~




EXHIBIT "A"

A i of land situated in the SE1/4 of Section 23 and the SW1/4 of Section 24 and the

N1/2 of Section 25, and the N1/2 of Section 26, Township 38 South, Range 10 East of the
Willamette Meridi=n, Klamath County, Orcion; as shown in the Recorded Survey No. 2650 on
file in the office 0i the County Surveyor of Klamath County, Oregon, more particularly
described as follows: ' '

Beginring at a 5/8” iroi: sod on the Easterly right-of-way line of Swan Lake Road being 2
comes 1 said el from which the section corner common to Sections 23, 24,25 and 26,
marked by a 5/8” iron rod, bears North 51 degrees 02’ East, 1132.2 feet; thence North 65
degrees 46' East, 660. fhet to a 5/8 iron rod; thence parallel to the said right-of-way
line North 24 degrees 14"West, 803.37 feet to a 5/8" iron rod; thence North 65 degrees 46’
East 660.00 feet to a 5/8” iron rod; thence parallel to the said right-of-way line South
24 degrees. 147 East 2092.77 feet to a 5/8” iron rod; thence South 65 degrees 46’ West,
1320.00 feet to a 5/8" iron rod on the said right-of-way line; thence North 24 degrees 14°
- West 1289.40 feet, along the said right-of-way line, to the point of beginning.

The basis of bearing is a Solar observation.

 STATE OF OREGON: COUNTY OF KLAMATH: ss.

Filed for record at request of ___Mountain Title co the 3rd day
“of June. AD,1994  a_ 10327  oclock A M., and duly recorded in Vol. __M94
: ‘ of - Mortgages . onPage 17497 .
' P . f Evelyn Biehn - County Clerk
'FEE - $20.00 S . 7 By S asheas /Mlli/




