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THIS TRUST DEED made t}us
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KR

;;‘betweéh

‘rlny‘ of

DIANNE E. SPIRES

a3 Grantor, ...

WILLIAM M, GANONG

..., @S Trustee and

ERNEST R..

g th § e el st e < 4k e 3 2 1 rm S Fr PR S

"SESSOM_and noms C. szssom, “husband and’ w:Lfe,

a3 Beneliciary,

WITNESSETH: ; T
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
K County, Oregon, described as:

lamath

Lot 4, Block 52, HOT SPRINGS ADDITION
to the City of Klamath Falls, according
to the official plat thereof on file in
the office of the County Clerk of
Klamath County, Oregon.

together with all and singular the Beredi s

mow or hersaiter appertaining, and the rents, issues and prolits thereol and all fixtures now or hereafter attached to or used in connec-

tiom with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

ONE HUNDRED. THOUSAND .DOLLARS .

seen of

e of even date benwuh payable lo benebcury or order and made
not sooner paid, to be due and payable . October

[ A..,,..kDollan, with interest lhereon accordmg to tbe terms of a promissory

and. all other rights thereunto belonging or in anywise

{£100.,000)...

grantor, the linal payment of principal and interest hereof, if

3i L 19.9¢

The date of matutity of the debt secured b}ﬂus instrument is

becoenes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sodd, conveyed, assigoed or alienated by the grantor without first having obtained the written consent or approval of the beneliciary,
ther, at the beneliciary’s option, all obligations secured by this lmtrument, 1rrespecnve of the maturity dates expressed therein, or

Merein, shall become immediately due and payabls.

To _protect the security of this trust deed, grantor agrees:

1. To protectt, preserve and maintain said property in good condition
arnd repair; rwat o terove o dermolish sny ing or imiprovement theteon;
uoi o Corrwrut Gr pet nnl arry waste ol said peoperty.

3. To “compitte 0r restoce promptly and in fodd and workmanlike

any buiding or nﬂmv«mﬂ which may be cnnurucud d.ma‘od or

nyﬂ b\«m-. and pay whon dwe ali eouts mnd thel .
' comnplyy with all laws, condi-
tiara ud n.mzm aumnt saad property; it the bemhalry 0 requests, (0
m i executing wah o 4he Unilorm Commer-
cial Code as the bemdiciary may uq-manl ’ayhruuunmmthe
wmnbﬁ‘lﬂwoﬂtnawu the coat of all lien searches made
by hm X my deerned desirable by the

- . on the buildings
and wch lmwm » ecuire, in
wch of A ime 1 e, in
oo o i ‘ﬁ'gﬂ?amlswsmé e i
Lk ponded atupl&h [ lho beneliciary, with foss payable to the lattee; all
s of mm shall be delivered to the benelxiary as soon as

T4 2,

legally entitled thereto,””

" services mentioned in this paragraph shall be not less than $5.

the date, stated above, on which the final installment of sazd note

granting any elument or creating any restriction thereon; (c) join in any
subordination or other agreement atlecting this deed or the lien or charge
thervol; (d) reconvey, without warranty, all or any part ol the property. The
frantee - in any” reconveyance may be described as the “person’ or persons
and the recitals therein of any matters or facts shall
concluurc prool ‘ol the truthiulness thereol. Trustee’s lees for any of the

10. Upon any delault by grantor hereunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and without regard to the adequacy of .any security for
the indebtedness hereby secured, enter upon and take possession of said prop-
erty. or. any part thereof, in its own name sue or otherwise collect the rents,
issues and prolits, mcludmé those past due and unpald and apply the same,
less costs and and col, ble attor-
ney's fees upon any mdcb(edness secured hereby, and in such order as bene-
Iiciary may determine,

11. The entering ,upon and taking possession of said property, the
collection ol'such rents, issues .and prolits, or the proceeds of lire and other

s? the grantor shall lel lor any resson to- procure arny m.nceandlo
defiver said policies 1o the beneliciacy at lust lxlum days prior to the expira-
now placed

entire’ amount’ o collected, or
M lh-«ul rnly be r on or release shall

not Care or waive Eny deldt or mfx. o delsult Bereunder or invalkiste any
ot dore purspant to such sotice.
5. Teo lnp sand
svsesscrvents arsd

prevses free lrom construction liens and to pay all
cther charges that may be levied or assessed upon or
ary part of euch tazes, amessments and other
inquent and prompely dohnr receipts therefor

o Bessediciary, lemwl‘dlo make payment of any tazes, avssss-
et arice pn-uwm. Jiers or other charges payable by granior, either
> ading bcmlmry with funds with which to

cvwend, p«-{iivv may, st ity option. muke payment thereol,

Aerslry. pogdel. and
trunt dend, shall ufddmandbmm-wlollbcdrbtmwodbylhn
trust deed, without waiver ol any rights avising iromn Lreach of any of the
DBeveri arc! tor sach paymmu. with inferest as aforesaid, the prop-
Meveinbelore dewribed, as well as the grantor, shall be bound to the .
Jor the payment of u-e obh‘pnnn herein
be i

'Y

due and and

securnd

comtitute a beeack o this trust deed.

6. To pay all costs, feex and expenses of this trust including the cost
of title semrch 2% wolf as the other cvats and experses of the trustee incurred
i conrection with or in enforcing this obligation and trustee’s and attorney’s

mcraslly v

7. Te m ar and delend any action or perocseding purpocting to
allect the secueity vights or poeers of Leneliciary or truvlee; and .in any sait,
xtsm or e Eird lI which the beneliciary’ or trustee may ap, . including
rlk of this deed, mmnﬂcmn upemex in-
dud’m‘ tvadam el ritke nnd th b«nhnufyl or ln.nlees attorney’s fees; the
¥’y fees n ph 7 in all cases shall be
Heod by thuulcuﬂandmth trmol‘ncpm!hmwylultmemo(
dwcrve of the trial court, gyrarwor brr n{rm to pay u:ch sumn as the ap-
pellare court M a!n-!ﬁ 'y's or trustee’s attor-
ney's fows on sach

Itis munu”y agreed that:

3. In the event that any portion or all of seid property shall be taken
wnier ke tight ol enriment doasin or rondecnnation. berwiiciacy shall have the
Mtw it o siects, to require that all or any portion of the monies payable

Mm bor -uth tahins, nhxh arw in nmo ol lh- amaunt nq:;rrd
*© » couis, ly paid or
mund hy &w -' b Muuq, ahalt b: pud 1o benelficiary and
applind by it fiyet upon any r«mblo <osts and | expensit ard attormey’s lees,
buhmth!ndaﬁl, paid or incurred by berw-
Heioey e wach peoctredings, An;! !hn Lm apphed upon the indebtedness
secured My, aml Srantor agrees,. at its own expense, to take such actions
and erecute W M be mecessacy. in obtaining  such com-

r. ,.Alnrtmuﬂb@mm'ml .uponwrmcnnqumolberw-
biciary, payreve of itn lees arxd premnitation of tlul deed and the note for
eondorsrement tor i

ry)

" in one parcel’ or ‘in separate parcels and shall seil the

.and subammon :h.x_! be made by written instrument executed by beneficiary,

or' or awards for any taking or damafe of the
property, and the apphcauon or release thereol as aloresaid, shall not cure or
wajve any default or notice of delault hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by 4 ol - an; secured
hereby oc in his perlormance of any agreemmt hereunder, tlme bemg ol the
essence with respect to such p, ai ‘or perf the 'y may
declare all sums secured heleby _immediately due and payable. In such an
event the beneli y at 1 may proceed to foreclose this trust deed
in equity as a mortgage or direct the frustee to foreclose this trust deed by
advertisement and sale, or may direct the trustee to pursue any other right or
remedy, cither at law or in equity, which the beneliciary may have. In the event
the beneficiary elects to loreclose by advertisement and sale, the beneliciary or
the trustee shall execute and cause to be recorded his written notice of default
and his election to sell the said described real property to satisty the obligation
secured hereby whereupsn the lrustee nhnll fix the time and place of sale, give
notice thereot as then required by ¢+ and proceed to foreclose this trust deed
in the manner provided in ORS 86 7.’!5 to 86 795 .
© 13, After the trustee has y adver and
sale, and at any time prior to 5 days belore the date the trustee conducts the
sale, the grantor or any other person zo privileged by ORS 86.753, may cure
the default or delnulll. It the default consists of 8 failure to pay, when due,
sums secured the trust deed, the delault may be cured by paying the
entire amount d’l’xe at the time of the cure other than such portion as woul
not then be due had no default occurred. Any other delault that is capable of
being cured may be cured by tendering the perlormance required under the
obligation or trust deed. In any case, in addition to curing the default or
defaults, the person elfecting the cure shall pay to the beneliciary all costs

expenses achu"y incurred in en!on::ng the obhgat-on of the trust deed
together with trustee’s and y’'a fees not the provided
by law,

4 14, Otherwise, the sale shall be held on the date and at the time and
place designated in the notice of sale or the time to which said sale may
be postponed as provided by law. The trustee may sell said property either
rcel or parcels at
suction. to the highest bidder for cash, payable at the time of sale. Trustee
shall deliver to the furchaser its deed in form as required by law conveying
lhe pn;pelly s0 sold, but without any covenant or warranty, express or im-

he recitals in the deed of any matters of fact shall be conclusive proof
ol the truthlulness thereof. Any person, excluding the trustee, but including
the grantor .nd eliciary, may purchase at the sale,

1 hen trustee sells pursuant to the powers provided herein, trusiee
shall apply the proceeds of sale to payment cf (1) the expenses of sale, in-

cluding the com tion of the trustee and a reasonable charge by trustee’s
attorney, (2) to the oblidation secured by the frust deed, (3) 10 all periors
having recorded liens subsequent fo the interest of the trustee in the
deed as their intrrests may appear in the order of their priority and (‘) the
uup;’u-. it any, to the grantor or fo his successor in interest entitled to such
suzrplus

p 18, Beneliciary may from time {0 titre appaint i succrssor of wuccens
nars o any trustee namud herein or tp any successor fruatee appointed hece-
under. Upan such appaintement, o without conveyance to fhe successor
trustee, rho lauer shall be vested with all title, pawers and duties conlerred
upon any named or appointed hercunder. Each such appointment

s gbied)

P’

which, when recorded in the mortgage records of the county or counties in
which the property is situated, shall be conclusive proot ol proper appointment
ol the successor trustee.

17. Trustee accepts this trust when this deed, duly executed and
adtmwledﬂed is made a public record as provided by law. Trustee is not

(mcaaoli-l}
the lisdiliay of amy persan for the pay of the trustee may
(I}Mnlhnﬂkn‘dwmwﬂdﬂwmptny. (b) join in

.
bt o

to notify any party hereto of pending sale under any other deed ot
trust or ol any action or pn)c:edmg in which drantor, beneliciary or trustee
shall be a party unless such action or proceeding is brought by trustee.

mr The rw Dnd Ay provides !ha! tho wm- hemundu st be enher‘cn attorney, who is on active member of the Oregon State Bar, a bank, trust company

sovinge ond | under
mw of thig m-rc. 3 sobsidaries, offiiates, ogents or bromhes the United s:am

or the United Stotes,” o title insuronce company outharized to insure title fo rect
or ony ogency therecf, 8r an escrow ogent lizented under ORS 435.505 1o 658,385,

UPON RECORDING RETURN T0:
MOUNTAIN TITLE COMPANY #29307, 222 S SIXTH ST, KLAMATH FALLS OR 97601




. and.that he will warrant and forever defend the same aainst all persons whomsoever.

~NDHICS DEISY),

n- dranfor warrarxs that the proceeds ol fbo loan represenfed by the above describod note and this trust deed are:
WWW purpusey (uu-fnm
(b) lar an organivation, or (even if grantor is & natural person) are for b f or con cial purposes.

: m deed ipp-”in to, Hwares to the beﬂeht ol -nd btnds all parties hetelo. their heirs, legat devisees, administrators, executors,
P s and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the contract
.. secured h«obr whuhtt e not named as 8 beneliciary hamn. In constnnn‘ this deed and whenever the context so requires, the masculine
'WW(MWmandthmm’ and the singul, des the plural.

IN WITNESS WHEREOF P wd grantor has hereunto set }us hand the day and year first above written.

SPIRE

i for this p
’;t lWMNMhMMWM

STATE OF OREGON, County of Klamath
This instrument was acknowledged’ belore me on
DIANNE E. SPIRES

This mstrument was aclmowledged before me on.

,/,/«-

. _REQUEST FOR FULL RECONVEYANCE
To be weed enly whea .su.-u- have been paid.

Tlnamfuv"rnd is the legal owner and hold al all indebted. secured by the foregoing trust deed. All sums secured by said
trust deod have bna fully pud and satislied. You htreby are directed, on payment to you. of any sums owing to you under the terms of
said trust deed or purszant o to I all © of indebted secured by said . trust deed (which are delivered to .you
bn'ith together with said trust deed)) and to reconvey, without wm.mb' to tbe putxes deugmted by the terms ol said trust deed the

nut- l-' held bryau nndtr the same. Hcﬂ oaaveyanc dx-d docume: L

e 18-

Boneticary T T

huﬂhnum.hh—lwotﬂlm,-ﬂ&hm.“mhkﬂnn‘nhlmlu Iiation befere

TRUST DEED N STAT@ OF OREGON,
oM Ne. 881) Eh o
srgvsNe NESS LAY B, €O roRvi,ani. DAL, y' ‘ X S']‘ATE OF OREGON - P
§ County of Klamath

Filed for record at request of:

P
thntor SPACE R

: : [{3 Monntain Title Co RO
‘ EmST,.RstSSOM.W._m..“. ; " mgcomo .. on this _3rd - day of s ___,hmg__ A.D 19 94
. i at.10:27 - - oclock & M. and duly recorded
in Vol ___ MO94 _ of Mortgages ‘Page - 0.
Evelyn Biehn . - County Clerk N
- By OA;;/;,.‘A"/VU 10 deyaddie.

Fee. $15 00




