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: : : WITNESSETH: :
Granformmvocably gwm bargcms, sells and conveys to trustee m trust, with power of sale, the property in

' “‘”ff”@”ﬁii‘”&‘ﬁ‘iﬁ%’ 'f§' ﬁﬁﬁﬁ”h"mﬂiﬁm BY. THIS REFERENCE

as Beneftcxaty,

SEEIAL TI-IRKS' Grantors shall not make'any structural changes to the -
‘ Feal property described ‘herein without the prior written consent of
‘the Beneficiary, excepting those: structural changes that Beneficiary
has previously approved in the Addendum B’ of that Earnest Money
Agreement F077600.

i

ro‘«lnr with all a ingular the £ r 1, heredit ts and and. all other: rights thereunto belonging or in anywise now
tb- g, and the rann, issues and prolits therooi and all ilxtures now or hereafter attached to or used in connection with
mfr

FOR THE PURPOSE OF SECURING PERFORMANCE of each aémment ‘of gnmtor hercm contained and payment of the sum
of : “!‘ORTYO!ETRDUSARD!’IVEHUHDREDANDNO/IO@&

i . = Dollars, with'interest théreon according to the terms of a promissory
note of even date h«ﬂntb, ma.bb to banebu-ry ot onder and mndo by grantor, the tinal payment of principal and interest hereof, if

nat scaner paid, to'be due and payable .PEL LEIWS of note ;o

' The date ol maturity of the debt secured by this instrument is the date, statod above; on w}uch the final installment of the note
becorses due and mﬂm In the avent the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, igoed or alienated by the g ithout first having obtained the written consent or approval of the benehcmry then,
at the bermticiary’s o?;m‘,:dﬂ obhéarxonl seaxred by this instrument, m'aspectxva of the maturity dates expressed therein, or herem, shall
become immedintely

To protect the security cf this tnutdoed grantor agrees:

- 1. To protet, e and tain the property in good condition and repaxt, not fo remove or d lish any building or im-
mmetomtotmatmwmdtbempedy

2. To lete or ly and in food and habitable condition any building or improvement which may be constructed,

ud’ufm odﬂmaxduywhcnduenueodsmwnedﬂuul
To cumly with all laws, oedi , COP condmous and restrictions affecting the property; if the benelzc:ary
ao nquutl. to join in ting suck fil ing stat pursuant to the Uniform Commercial Code as the beneficiary may require and
pay lor filing same in the proper public oitice or ottices, as well as the eost of all lien searches made by filing officers or searching
mumhdnmdduxnbk by the bonet’iduy
. To provide and contirmously maintain. insurance on the buildings now or heroafter erected on the pro famst loss
d-ml‘c by fite and such other hasards as the beneliciary may from time to time require, in an amount not less thanﬁ.\l aﬁ,le
written in companiss acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary as soon as lnsured; if the grantor shall fail for any reason to procure any such i insurance and to deliver the policies {0 the beneficiary
at lexst tifteen days prior fo the expiration of any policy of insurance now or hem!ter d on the buildings, the beneficiary may pro-
cure the same at jrantor’s expense. The amount collected under any fire or other insurance policy may be apphed by beneficiary upon
any indsbtedness scured hevaby and In such order as beneliciary may determine, oc at option of bemhcmry the entire amount so collected,
or u:y part therec!, may be released to grantor, Such application or release shall not cure or waive any default or notice of default here-
under or invalidatn any act done parsuant to such notice.

S. To keep the property Iree from construction liens and to pay all taxes, assessments and other charges that may be levied or
w upon or sfainst the propesty before any part of such taxes, assessments and other charges become past due or delinquent and
proaptly deliver ipts therefor fo beneficiary; should the grantor lail to make payment of any taxes, assessments, insurance premiums,
Hens or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, benaliclary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
sscured heceby, together with the cbligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debyt secured by this trust deed, without waiver of any rights arising irom breach of any of the covenants hereot and for such payments,
with intecest sa alocesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the oblijation herein described, and all such payments shall be immediately due and payable without notice,
and the noapayment thereotl shall, at the option ol the beneliciary, render all sums secured by this frust deed immediately due and pay-
able and constitute a breach of this trust deed.

6. To pay all costs, fees and expensos of this trast including the cost of title search as well as the other costs and expenses of the
trustee incurred in comchon with or in an!on:ml this obligation and trustee's and attorney’s Ises actually incurred.

7. To in and delend any or proceeding purporting to aifect the security rights or powers of beneficiary or trustee;
and in any mlt. aetion or proceeding in which the beneficiary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, indud:w evidencs of title and the beneliciary’s or trustee’s attorney's fees; the amount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fizred by the trial court and in the event of an appeal from any judgment or decree of
the trial couart, ‘nntot further qrm to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
torney’s fees oo such appeal. )

It is omrrually agreed that: j

8. In the event that any portzon or all of the property shall be taken under the right of eminent d i d jon, bene-
ficiary shall have the right, it it o elocts, to require that all or any portion of the monies payable as compensatwn for such fakmg,

NOTE: The Trust Deed Azt provides M lln trustee bereunder must be either an attomey, who Is an active member of the Oregen Stote Bar, o bcnk,
fres? company er savings and loan thorized to do busl under the laws of Oregon or the United States, a title | pany

sisod 3o Insere Mile 13 reel property of this ndo, m whsldhrlos, cffmah:, cgoms or bmnd\n, lho United States or any h f, or an e
-.mw-auotsmsosnu U
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which srw in excomi of the amount requiired to pay all reasonabl s, and at y’s feea necessarily paid or incurred by gt
' in swch procesdings, shall be paid to beemliciary and applied by it tirst upon any reasonable costs and expenses and attorney's fees, both
: t £ tourts, ily paid or i od by beneliciary in such pe dings, and the balance applied upon the indebted-

3 X ly or
™~ ; mncd, geantor agroes, at-its own expense, to take such ions and te such instr ts as shall be necessary
ﬁm;-eh - ‘M!i l;upalbomﬂdur', 's roquest, : b .

o vo 0 AR may thow and trom tirme to titne upon written request of beneliciary, payment of its lees and presentation of this deed and
the note jor sndorseann? (in case of full reconveyances, for cancellation), without atfecting the liability of any person foc. the. payment of
the indebivdness, trustes may (a) coaseat to the making of any map oc plat of the property; (b) join in granting any easement or creat-
g aior yestriction ‘thereon; (c) join'in any subordination or other agreement aflecting. this.deed or' the lien. or:charge thereof; a)
reconvey, without warranty, all or any part of the property. The grantee in any reconveyance may be described as the “person or persons
Ingally eatitied thereto,” and the recitals therein of any matters or facts shall :bo conclusive proof of the truthiulness thereof. Trustee's
fous_tor ary of the services mentioned in this paragraph shall be not less than 35. R - ' L
10. Upoa any defsult by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
ta be sppointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
of the property or any part thereof, in its own name sue or otherwise collect the sents, issues and protits, including those past

dive and unpaid, and spply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured becady, and in such oeder as beneliciary may determine. ' o

i 11 The entaring upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
and other insurance policies or comperaation or awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall e cure or waive any default oc notice of default hereunder or invalidate any act done pursuant to such notice.

12. Upoadeleult by granioc in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time

being of the essence with respect to such payment and/oc performance, the beneficiary may declare all sums secured hereby immediately
due and payabls. in such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee fo lorecloow this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which che beneficiary may have. In the event the beneliciary elocts to foreclose by advertisement and sale, the bene-
ficiary or the trustes thall axecute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-
tion secured heredy whereupon the trustee shall fix the time and place of sale, give notice thereof as then required by law and proceed
to foreciane this trust deed in the manner provided in ORS 86.735 to 86.795. N :
T3 After the trustee Ras d foreclosure by advertisement and sale, and at any time prior to 5 days before the date the
trustee conducts the male. the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists of & failure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
titne of the curs other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured mauy be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fanlt or delsulty. the person elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in snforcing
the obligation of the trast deed together with trustee’s and attorney's fees not ding the provided by law.

14, Otherwive, ihe sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be poatponed as provided by law. The trustes may sell the property either in one parcel or in separate parcels and shall sell
tAe parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser itfs deed
in form as required by law conveying the property 30 sold, but without any covenant or warranty, express or implied. The recitals in the
deed ol any matters of fact shall be conclusive proot of the truthiulness thereof. Any person, excluding the trustee, but including the

and beneticiary, may purchase at the sale. )

-'15. When trustee sells pursuant to the powsrs provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
penaes of sale, incleding the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trost deed, (3) to all persons having recorded liens subsequent to the infterest of the trustee in the trust deed as their interests may
appear in the order of their peiority and (4) the surplus, it any, to the grantor or to any successor in interest entitled to such surplus.

16, Beneliciary may from time fo time appoint a or s fo any trustee named herein or to any successor trustee
appointsd herearnder. Upon such appointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and dutiss conferred upon any trustee herein’ d or appointed her der. Each such appointment and substitution shall be
mude by written instrument d by beneliciary, which, when recorded in the mortgage records of the county or counties in which the
property s situated, nhall be conclusive proof of proper appoint: t of the trust

11. Trustee accopts this trust when this deed, duly executed and acknowledged, is made a public record as provided by law. T'rustee
s not cbligated to notify any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
Deneliciary ce trustes shall be & party unless such action or proceeding is brought by trustee.

© " The grantor covynants snd agrees to and with the beneficiary and the beneficiary's in interest that the grantor is lawfully
seized in tee vimple 0! the res! propecty and has a valid, unsncumbered title thereto except none o

a}d that the ‘rﬁm will wareant and forever detend‘ the same against all persons whomsoever. . .
The # note and this trust deed are:
BRI K

peds of the loan represented by the above described
9 EXTY R SO YREX ST R SE Xl L Nelh X X353
(b)) for an organisation. or (even il grantor is a natural person) are for b or cial pur .
This deed appiies to, irures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,
pecscnal rep ives, and assigns. The torm beneficiary shall mean the holder and owsner, including pledgee, of the contract
secured Bersby, whether or not named as a bereliciary herein. . e ERREE : ) -

.- Jx conatruing this trust deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
If the contest ao reqQuires, the sinfular shall be taken to mean and include the plural, and that generally all grammatical changes shall be
made, assumed and irnplied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOCF, the grantor has executed this instrument the day and yzar first above written.

¢
e

@ IAPORTANT NOTICE: Delede, by lining out, whichever warranty [a) or (b) Is
nat epplicable; If worranty {a) is opplicable and the beneficiary is a creditor
s wock word Is defined in the Truth-in-Londing Act and Regulation Z, the
Seneliciory MUST comply with the Act and Regulation by moking requirsd
disch for this por; wie S N Ferm Neo. 1319, or equivalen?.
I¥ compliamen with the Act s nob required, disregard this nofics.. | © . - YRS IR

STATE OF OREGON, County of S Klamath. .

This instrument was acknowledged beforemeon ... June. 2 19..94
by CHARLES W.  IOCKETT and BI&!BARA L.. LOCKETT
This instrument was acknowledged before me on 19

7

C : " REQUEST TOR FULL RECONVEVANCE (To be uied only when cbligations have been pald.)
TO: : i T L Trustee SRR !
The undevsignnd is the legal owner and holder of all indebted; secured by the foregoing trust deed. All sums secured by the trust
desd have been lully peid and satistiod. .'{a:l ;nroby are il;ocud. oa payment to you of any sums owing to you under the terms of -the
to o ) ¥/ Yo Puer]

trust deed or P oV secured by the trust deed (which are delivered to you herewith
the trust dsed) and.to reconvey, without warranty, to the parties designated by the terms of the trust deed the estate now

ERRREIE S S A




i

32809-KR

J " EXHIBIT "A®
.. LEGAL DESCRIPTION

Sl A parcel of land situate in the SW1/4 of the HW1/4 of Section 1, Tovnship 39
i South, Range 9 East of the Willamette Meridian,
: ‘being more particularly described‘gs-iollovs:

Beginning at a point 852 feet Esat of an iron pi

the Southwest corner of the HW1/4 of Section 1,
East of the Willamette Meridian, Klamath County, :
y. Saylor, which iron pin is 3@ feet East of the center of a road

intersecting The pPalles-California Highvay from the North and v

Klamath County, Oregon,

ﬁ drivén into the ground at

Tovnship 39 South, Range 9

Oregon ‘on property of Otis

hich pin is

30 feet North of the center of gaid Dalles-California Highway; thence East

66 feet to the point of beginning; thence North 330 feet;
feet; thence South 332 feet; thence ¥est alqngrthefﬂqrth line of Simmers

.é@_rf Avenue to the point of beginning.

| STATE OF OREGON: COUNTY OF KLAMATH: _ ss.

Filed &trumﬁ!m:uqnan<ﬁ

Mountain Title Co

the

thence East €6

3rd

et e e B o et i

o June  AD,19.94 at_10:28  otclock ~_ A M., and duly recorded in Vol.
3 o of - Mortgages onPage 17505 .

L ' S 5 B : ‘Evelyn Biebn - County Clerk
 FEE $20.00 ' S By 4 bee Z
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