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DEED OF TRUST
DEED OF T'RUST s DATED 'MAY! 31, 1994 among Wllllam Douglas ‘McCabe and Linda McCabe, whose
od&m is 10642 Hwy 140 E.. Kiamath Falls, OR 97603 (referred to below as “Grantor"); United States National
Bank of Oregon, whose address s :131 E. Main Street, P. O. Box 729, Medford, OR - 97501 (referred to below
sometimes as "Lender™ and eomeﬁmec ‘88" "Beneﬂclary"), and U.S. Bank ol‘ Washington, N.A whose address ls
PO Box 3347. Podland OR. 97208 (referred to below as "Trustee") : e r

eonalden!lon. ‘Grantor oonveys 10 Truslee for the benefit of Lender as Beneﬂclary alt of Granlor’s
~descrived real property,” together with all existing or 'subsequently erected ‘or affixed buildings,
appunenanees' al waler. water rights and dilch rights (including stock in utilities with ditch

tg'e opedy, including without limitation all minerals oif, gas. geolhermal

ot Oregon ( "Real Property ) , S

Loi 8, 9 and 10, Bloek 1, CANAL ADDmON to the Clty of Klamath Falls, accordmg to l.he off ctal plat
thereol on ﬁe in the ofﬂoe of. the counly CIerk of Klamath County. Qregon.

The Red Property orits address ls comrnonly known as 1205 Klamath Ave., Klamath l-'alls, OR 97601.

Grankr presently assigns lo Lender (also kniown as Beneficiary In this Desd of Trust) al of Grantor's right, litle, and interest in and to all present ¢ and
future leases of the Property and all Renls lrom lhe Propedy In addhon. Granlor grenls Lender a Umlorm Commercial Code secunly interest in the
m mm v:ords ehdhavo tho lolowmg meanings when used ln lhis Deed of Tmst Terms not otherwise deﬁned in lhts Deed ol
Trust shal have the meanings atiributed o suoh torms in the Urlform Commereial COde. All references to dollar amounis shall mean amounts in lawful
money o the uied Stales of America.
W The word W mel.ns Umd Slales Nabonal Bank of Oregon. its smessors and assigns. Umled Stales Nal:onal Bank ol
Wmnmw»w:wsmarmst .

of Trust. - The words “Deed of Teust” mean this Deed ol Tmsl nmono Granlor. Lender and Truslee. and lncludes wrlhoul llmdallon al'"'
wmmwmmmmmmnmandmm

Granlor.. m m 'Gmnla" means any and al persons, and eniies axecuﬁnu this Deed of Triist, including without limitation Wiliam Douglas
w fl'h- word 'Guwndor' muns and lndudes wnhoul imilaﬁon. anyr and. all guarantors, surgties, and Eocoinmedaﬁon parties in

Tho word ™ nprovemenb' meens and includes without limitation all existing and future improvements, fidures, buld ngs,
syuchuxes, u-oble homes afftxad on |  the Real Property, faciifies, addiliors replacements ¢ and other construction on the Real Properly

W The word "lndebm means al pnnclpal and Interest payable under the Note and any amounts expended or advzinoed by
of Grantor | Of BXPenses incurred by Trustes or Lender to entorce obligations of Grantor under this Deed of Trust,
 provided in this Deed of Trust.. “The lien of this Deed of Trust shall not exceed at

,in the prlnclpal ‘amount of $80 000.00 from Grantor to Lender, togelhet
substitutions for the Note.' The maturity date of lhe Nole is June 1, 2004, The rale of

mlnandngs.
ediush\enl. renewal, of ranegoﬁallon.
'Porsoml Pltapeny" mean all equlpmanl. fixtures, and other arlicies of personal property now or hereafter owned
atiached or affixad to the Raal Property; together with all accessions, parts, and additions 1o, all replacements ¢ of,
any of such propecty; and logether with at proceeds (mdudmg without limitation all insurance proceads and relunds of
W)mmmaowmumpfm e
Propecty. WMMMWWMWeMMWHOM - :
Resl Propesty. The words Real Property” maan the properly, interests and rights described above in the "Conveyance and Grant” section. .
Reisted Documents. The words *Retatot! Documents™ mean and inclide ‘without fimitation all promissory noles, credit agreements, loan
agreements, gusrantes, secuxily agreaments, morigages, deeds of lrusl. and alt olher lnstrumenls agresments and documenls whelher now or
horeafter m exaculed in eonneclon with the indebtedness.
Rents. ™ word Reals” means a prm and tuture rents, revenues. lncome. issues. royalties, profits, and other venefits derived from the
m mvord"fnsho mu&m olwasﬁnqton. NA.nnd anysuosﬁtule or successor
THE ASSIGNHB‘T OF RENTS AND. THE SECLRITY

WNG
osvanoszm (1) PAYHB"OF“EINDETEINESS ARD . {2) PERFORMAN
Rﬂ.ATEDDOClm SDEDOFTRUST.THISDEEDOF

EmptesoﬂnrwseprevldedlnwsoeedolTnsLGmmorshalpaytoLenderanamountssecuredbylhnsoeedol
hohﬂymwﬂmdd&u&fsmm Nots, this Deed of Trust, and the

poesessonanduseoﬂhePropedyshallbegovemedbythe

Possession and Use. WhmdeMdDelaul.Gmnlormey (a) remain in possession and control of the Property, (b) use,
o WCWNM and (c)ooledmyRensthPmpeny The following provisions relate o the usa of the Propaerty or to other
" mmitations, pn the Property. THI S INSTRUMENT WILL NOT ALLOW USE OF THE PROPERTY DESCRIBED IN THIS INSTRUMENT IN VIOLATION

2 ) GULATIONS. . BEFORE SIGNING OR ACCEPTING THIS INSTRUMENT, THE PERSON ACQUIRING. . - -
SHOWLD CHECK WITH THE APPROPRIATE CITY OR COUNTY PLANNING ,DE ARTMENT TO VERIFY




al"*releasé™ and "threatened N
L pensation, ‘Uabifity of -
Amendments and Reauthorization Act of 1986, Pub. L. No. 99-499
ot seq.,.the Resourca Conservation and. B'

sgula dopted. pursuant to any of

ander that: "(a) During the period of Grantor's ownership of the Property, there has been no
disposal, release or threstenad release of any hazardous wasle or substance by any person on,
knowladge of, or reason o believe that there has been, excep! as previously disclosed {2 and
acknowledged by Lender in writing, : (i) any use, generation, manufaciurs, storage, trealment, disposal, release, or threatened release of any
hazerdous waste or subsience by any prior owners or occupants of the Property or (B) any actual or threatened litigation or claims of any kind by -
any person relsfing to such matiers; and (c) Except as previously disclosed 1o and acknowledged by Lender in writing, (i) neither Grantor nor any -
terart, contractor, agent or other suthorized ‘user of the Property ‘shall ‘use,: generals, manufacture, slore, treat, dispose of,” or release ‘any
hazirdous wesle ‘Or substance on, under, or about the Properly and (H) any such activity shall be conducted in compliance with all applicable
federal, state. and local laws, reguistions and ordinances, including without kmitation those laws, regulations, and ordinances described above.
Granfor authortres Lender and s agents 1o enter upon the Properly to make such inspections and lests, at Granlor's expense, as Lender may
desm appropriaie to delermine compliance of the Property with this section of the Deed of Trust. Any inspections or tests made by Lender shall
be for Lender’s purpases only and shall nol be construed to create any responsibility or Hability on the part of Lender to Grantor or to any other
person. . The reprasentations and warranties conlzinad herein are based on Grantor's due diligence in investigating the Property for hazardous
wasis. Grantor hereby (a) releases and waives any future claims against Lender for indemnily or contribution in the event Grantor becomes liable
for cleanup or other costs under any such laws, and - (b) agrees fo indemnify and hold harmless Lender against any and all ‘claims, losses,
labiies, damages, penalies, and axpenses which Lender may directly or indirectly sustain or suffer resulting from a breach of this section of the
Deed of Trust or as & consequence of any use, generation, , storage, disposal, release or threatened release occurring prior to
Granior's ownership or inferest in the Property, whether or not the same was or should have been known to Grantor.” The provisions of this
seclon of ihe Desd of Trust, including the obligaion to indemniy, shall sunvive the payment of the indebledness and the satisfaction and
racorveysnce of the len of this Deed_of Trust and shall not be affeclad by Lender's acquisition of any interest in the Properly, whether by
foreciosure or otharwise. : : .

Nuisance, Waste. Grantor shall nol cause, conduct or parmit any nuisance nor.commit, permit, or suffer any stripping of or wasle on or to the
Property or any porion of the Property. . Without Imiting the generality of the foregolng, Grantor will not remove, or grant to any other party the
right 1o remove, 8y timber, minerals (Including ol and gas), soll, gravel or rock products without the prior written consent of Lender. )

Removal of lmm Gmn!or:ml not demolish or remove any Improvements from the Real Property without the prior written conser'it'ol‘
Lerder. As & condiion to the removal of any Improvements, Lender may require Grantor to make afrangements salisfactory to Lender to replace
Lander's Right to Enfer. Lender and Hts agents and representatives may enter. upon the Real Properly at all reasonable times fo aftend to
L-Mk“nsh and to lnspect the Proparty for purposes of Grantor’s compliance with the terms and conditions of this Deed of Trust. ’ ’

Compliance with Govemnmental Requirements. ; Grantor shall promptly comply with all laws, ordinances, and regulations, now or hereafter in
sffect, of sl governmental authorifios applicable o the use or occupancy of the Properly, including without limitation, the Americans With
Disabitiles Act. - Granfor may contest in good faith any. such law, ordinance,-or regulation and withhold compliance during any proceeding,
Incuding approprisie sppesis, 80 jong as .Grantor has notified Lender in writing prior to doing 5o and so long as, In Lender’s sole ‘opinion;
Lander's inferasts. in the Properly are not jecparcized. . Lender may require Grantor to post adequate security or a surety bond, reasonably

safisfactory lo Lender, 1o profect Lender’s inferest. L . - - B T R
Duty 10 Protect.. Grankor agrees naither 1o abandon nor leave unattended the Property. Grantor shall do all other acts, in addition to those acts
ﬂmawhﬁmwmnmandmd‘mP(opwyamrqaquablynecessarytoprolectandpreservelhaProperty. .

ORIE OM SALE - COMSENT BY LENDER. - Lender may, al #is option, declare immediately due and payable all sums secured by this' Deed of Trust
upon the saie or ransisr, without the Landec’s prior written consent, of all or any part of the Real Property, or any interest in the Real Properly. A “sale
o ¥ansier” means the conveyance of Raal Property or any right, title or intsrest therein; whether legal, beneficial or squilable; whether voluntary or
Involuatary; whathar by oulright sale, deed, instalment sisle contract, land contract, contract for deed, leasahold interest with a term greater than three
3 yoars, lssse-oplion coniract, or by sale, assignment, or transfer of any beneficial interest in or to any land trust holding title to the Real Property, or
by ary oiher method of conveyance ol Real Property intarest. . if any Grantor I a corporation, parinership or imited liability company, transfer also
incudes anry changs in gwnership of mors than twenty—five percent (25%) of the voting stock, partnership interests or limited lability company interests,
a3 the cass may be, of Granior. Howewer, this cotion shall not be exsrcised by Lender if such exarcise Is prohibited by federal law or by Oragon law.

TAXES AND LIENS. The following provisions relating lo the taxas and Bans on the Properly are a part of this Deed of Trust. -

Parment. Granicr shall pay when due (and in akl events prior to delinquency) all laxes, special taxes, assessments, charges (including water and
sewer), fines and kTposiions Wevied against or on sccount of the Property, and shall pay when due all claims for work done on or for services
rendered or malerial furnished o the Property. Grantor shall maintain the Property fres of all liens having priority over or squal to the inferest of
Lander under this. Desd of Trust, excep! for the llen of taxes and assessments not due and except as otherwise provided in this Ceed of Trust. - .

Right Yo Conleel. Granicr may withhokd payment of any tax, assessment, or claim In connection with a good faith dispute over the obligation to
pay. 30 long ias Lander’s interest in the Property Is not jeopardized. If a fien arises or s filad as a result of nonpayment, Grantor shall within fifteen
(15} Gays after thy hen arises or, ¥ a Sen is fled, within fifleen (15) days afler Grantor has notice of the filing, secure the discharge of the lien, or if
requesisd by Lender, Gaposk with Lender cash or a sufficient corporate surety bond or other security satisfactory to Lender in an amount sufficient
<20 ey cligchargs the Ten plus any cosis and stiomeys’ foes or-other charges tha! could accrue as a result of a foreciosure or sale under the lien. In
o~ mmp conest, Granicr shell delend itselt and Landes ang shall satisly any adversa judgment bafora enforcement against the Property. .Grantor shall
name Lander 23 an addiSonal obligea Linder any sirety bond fumished in the contast proceedings. . ,

. Evidence of Payment. Granior shal Lpon demand furmish o Lender satistaclory evidence of payment of the taxes or assessmenls and shall
" mihertze the approprdaie governmental official to deliver 10 Lender al any time a writien statament of the taxes and assessments against the
Nocs of Construction. Gmlorsﬂdnoﬁ!yi.mdlusliﬂom (115) day? Sejfom’:hny work is commenced, any services are furnished, or any
~ reglecials sre supplied 1o the Propery, if any mechanic’s len, materialmen's kien, or other lien could be asserted on account of the work, services,
- or materiaie, Granior will upon request of Lender fumish 1o Lender advance assurances satisfactory to Lender that Grantor can and will pay the
ool of such Impravements.
. PROPERTY DAMAGE INSURARCE. The following provisions relating 1o insuring the Properly are a part of this Deed of Trust. e .

Malntenance of Insurance. Granlor shall procurs and maintain poiicies of fire insurance with standard extended coverage endorsemenits on'a
regiacement basis for the &l insurable value covering all Improvements on the Real Property in an amount sufficient to avold application of any
coinsurance ciase, and with 8 standard morigagee clause in favor of Lender, together with such other insurance, including but not limiled to
haxard, Sabiity, husiness inlerruplion, and bolier insurance, as Lender may reasonably require. Policies shall be wiitlen in form, amounts,
mwmwmbwmwby:eanpmyorcompnnbsmsonablyaweplabletomnder. Grantor, upon
recuest of Lancier, wil defiver 1o Lender from time 10 time the policies or certificates of insurance in form satisfactory to Lender, including
puialions that windbouwmmwwnhﬂbn(w)dnys'pdorwdmnoticeloLendar. Should the Real
Md,wkﬂmmmhmmW“bthdeEWNWWunspaclalﬂood
WMMWbmmemlemmbmmmmkmbnmandisorbecomes,
Mhnmahmw&muwwuhmedhubumoﬁhammoloovemgethatisavaﬂable.whlchever
Apphicstion of Froceeds. Grantor shal promptly nolify Lender of any loss or damage to the Property if the estimated cost of repair or
regiacement sends $500.00. Lender may make proof of loss if Grantor falls 10 do so within fifteen (15) days of the casualty. Whether or not
M'Mkmww-rm.dismmmmlheproeeedso!anyhsuranceandapplytheproceedstolhe
mthdeiﬂMmhM.ammﬁmﬁmmdmkoﬂmPropedy. It Lender elects to apply
hmbmrdm&.mmlmﬁammdamagedordesb‘oyedlmprovamentsinamnnefsaﬁsiactorylomnder.
Lmsﬂ.wmm,dmm.uyammbmmmmmeprooaeds!orthereasomblecosloirepairor
resioraSions ¥ Granior s not in delant under this Deed of Trust. Any proceeds which have not been disbursed within 180 days after their receipt
mmwmmwmmupﬂamdmmwumﬁﬂtopayanyamuntowingtowzdefunqar_m‘s

t . Deadiof T _Whmwwwmm.lmy.smuwto!hoprindmlbalamaolhlndebtedﬂes:  Lender
hoids vy froced after paymenat in hull of the Indebledness, such procesds shall be paid lo Grantor as Grantor's inlerests may appear.

&




beneft of, and pass 1o, ”‘Gﬁwchasefof the ropeﬂy covered by this
ed of Trust, or at any forec (urq_;ale__q!_suqhk Property. - ..

t oD LD (Rt | T e £ o T R s PRGN Gt ae LR B R X Pt PSR : e
b Granvior's Report o inourancs.. Upcn Mdum,mndmmm‘m @ year; Grantor shall fumish lo Lender a report on edch
: exisiing policy-of insurance showing:: (1} ha name of the insurer; (b) the disks insured;:(C) ths amount.of the policy; - (d) the property insured, the
.., then curent whﬁ"‘w of such property, and the manner of determining thal value; and_ (e) the expiration date of the policy. Grantor
Mgl upon requast W.mewmwm determing the cash value replacemant cost of the Property.”

Lagruufuthenie o RS Jata st S wid b

; Taxwlmmm&bhdwwmwwWw;und&mdyéqmGrantorlomalmalnwithLenderresefvasfof
;demmmm : ‘whldlresmnsswbaaaaledbyadvamepaymentormonlhlypaymemsolasum
: Mwmhuuﬂutbmdwm'(ls)dtysbduadue;mmsduslequanolhetaxes,asesmenis.andinswance
. premiums 0 be peid. IM«S)WWWBM the reserve funds are insufficient, Grantor shall upon demand pay any.deficiency o
unolr.mmm“mwwmunwmm&mﬂmwﬁcﬂLendormysaﬁsfybypaymentoﬂhetaxes.'asessmnis.
mmmbumwmummm~ Lwdotslulhavettwrighuodfawuponmereservefundstopaysuch
Reers and Lender shall mot be.required 1o delermine the validdy or accuracy of any item before paying it. Nothing in the Deed of Trust shall be
bmmmmmm.mmmmtimwmmywmmnmaydooromiuo do
with respect 10 the reserve scoount. Mamm:ﬂshhmwmnmmdﬂpbdoedmfurlhersecurelhelndeb!adness, and Lender is hereby
authorizad 10 withdraw Nmmmmhlm upon the occurrence of an Event of Default. Lender shall not be required to pay
wmuwriwmhmmmﬁqdredbthoragreodtobyLanderlnwriﬁng. Lender does not hold the reserve funds in trust

ummwumqu«mmp«mmmmmtsrqqumwpepawbysramo«. .
EXPENDITURES BY LEMDER. l@uﬂorhkbcomp!ywﬁhmypwﬁsiono(ﬁsoeeddTnm.orHanyacﬁono(procoedingiscommencedthal
would matwdiafly aflact LenGer's inferests in the Property, Lender on Grantor’s behalf may, but shall not be required to, take any action that Lender
dearns approprisie. wmwmmhumwmwiwummwcwdmwm Note from the date incurred or paid
by Lendec o the date of repayment by Granlor. All such expenses, al Lender’s option, will_(a) be payable on demand, {b) be added to the balance of
ther (i) the term of any applicable

the Nols and be appartioned among and be payable with any Instaliment payments {o’ become due during ei
torm of the or (c) be treatad as a balloon payment which wifl be due and payable at the Nole's maturity.

of thase amounts. Thae rights provided for in this paragraph shall be In addition to any other rights or any
ramadies o which Lender may be entiied on account of the defaull. Any such action by Lender shall not be construed as curing the default so as to
wwmmmuummmmx B B : X . : . t
WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of this Deed of Trust.

Tite. Grantor warmants that: (a) Grantor holds good and marketable fitle of record to the Property in foe simple, free and claar of all fiens and

sacumbrances othar than those set forth in the Raal Property description or In any titls insurance policy, titie report, or final title opinion issued in

tavor of, and accepied by, Lender in connection with this Deed of Trust, and (b) Grantor has the full right, power, and authority to execute and

Seliver this Dend of Trust to Lender. ot ad o T PR R B .

Geterise of Title. Subject (o the excepson in ths paragraph above, Granior warrants and will forever defend the litia to the Property agains! the

el cluims of sl persons. In the sven! any action or proceeding s commenced that questions Grantor’s title or the interest of Trustee or Lender
shall defend the action at Grantor’s expzase.- Grantor may be the nominal party in such proceeding, but Lender
the procseding and o be representsd in the proceading by counsel of Lender's own cholce, and Grantor will

deilver, or cause to be deliversd, bund-rsuun hstumens as Londer may request from time to time to permit such participalion.

Compilance With Laws. Granior wanants that the Propedy and Grantor's use of the Propery complies with all existing applicable laws,
CONDEMNATION. The folowing provisions relating lo condemnation proceadings are a part of this Deed of Trust.

MMMM #f a% or any part of the Property Is condemned by eminent domain proceedings or by any proceeding or purchase

in Seus of concempation, Lender may al s eloction requira that att or any portion of the net proceeds of the award be applied 1o the Indebtedness

uhnp&ctmllondﬂu Property. Tha Mprocaedsdnnawardsml mean the award afler payment of all reasonable costs, expenses,
mm?mmmmtmm«wmmmmmemmmm. ‘ : : .
Proceedings. If any procseding In condemnation is fled, Grantor shall promptly nofify Lender in writing, and Grantor shall promptly iake such
siops a3 may be recessary 1o Sefend the action and obtain the sward. Grantor may be the nominal party in such proceeding, but Lender shall be
mnmhnm and o be rapresenied in the procoeding by counsel of its own choice, and Grantor will deliver or cause to
umnmw instruments as may bé reques!odbynﬁom,ﬁmloﬁmqtopemmsuqh participation.

INPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES.. The following provisions relaling to governmental taxes, fees
mwnawzdﬂMdTnnti : o . L

Upon request by Lender, Grantor shall execute such documents in addition to this Deed of Trust and take
whislever other action ks requasied by Lender fo parfect and continue Lendac’s fien on the Real Property. Grantor shall reimburse Lender for afl
taxss, a3 Cescribed below, together with all expensas incurred in recording, pertacting or continuing this Deed of Trust, including without mitation
ammwmwwwwm secording or registering this Deed of Trust,

2 spedﬁctaxuponthistypeofbeedolesloruponalloranypan
thés Deod of Trust; (b) a specific tax on Granlor which Grantor is authorized or required to deduct from payments
on the Indebledness sscured by this type of Deed of Trust; (c) a tax on this type of Deed of Trust chargeable against the Lender or the holder of
the Nole; and (d) & specific tax on alt or any portion of the Indebtedness or 0N payments of principal and interest made by Grantor.

enaciad subsaquent 1o the date of this Deed of Trust, this event shall have the same
anyorall of its available remadies for an Event of Detault as provided

Delow unlsas Geantor either - (8) Pays the tax belore it becomes delinquent, or (b) contests the tax as provided above in the Taxes and Liens

WMWWLMMN.MWNWNMNWMs&MdWm Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Deed of Trust as a secur

this Deed of Trust.
Securily Agreement. This instrument shall constitule a security agreement 10 the extent any of the Property constitutes fixlures or other personal
propecty, and Lender shall have ! of the rights of & secured party under the Uniform Commercial Code as amended from time to time. "
Security interest. - Upon request by Lender, Grantor shall execute financing stalements and take whatever other action is requested by Lender to
partect and continue Lender’s sectity intorsst in the Renls and Personal Property._In addition to recording this Deed of Trust in the real property
Lender may, st any time and without further, authorization from Grantor, file executed countarparts, copies or reproductions of this Deed
of Trust as & Sngncing Geanlor shall reimburse Lender for all expenses incurred in perfecting or continuing this security interest. Upon
Geandor shall sssembis the Personal Pr 'in & manner and at a place reasonably, convenient to Granlor and Lender and make it
Mbm%mm&ﬁm { of written demand from Lender. ' ) )

. The meling addresses of ‘Grantor (deblor) and Lender (secured paty), :ﬁbm which information concerning the security interest
bry this Deed of Trust mey bcobhlnod (sach as required by the Unitorm Commercial Code), are as stated on the first page of this Deed of

ty agreement are a part of

;

i

FURTHER ASSURANCES; ATTORNEY-IN-FACT. The toBowing provisions relating to further assurances and stiomey-in-tact are a

- and from Eme %o §me, upon request of Lender, Grantor will make, exacule and deliver, of will cause io'be
to Londec's designes, and when requasted by Lender, cause fo be fied, recorded, refiled, or
and in such otfices and places as Lender may doom appropriate, any and alt such morlgages,
stalements, continuation stalements, instruments of further assurance, cedificates,
be necessary or desirable in order to effectuate, complete, perfect, continue, or
mBDaod‘olThsf.mdlh.Rdlhd Documents, and (b) the liens and security interssts
Property, whether now owned or hereafter acquired by Grantor. Unjess prehibited by
Grantor shall reimburse Lender for all costs and expenses incurred in connection with the

part of this Deed

things referred 10 in the preceding paragraph, Lender may do so for and in the name of
appoints Lender as Grantor’s atiorney—in-fact for the purpose

and doing all other.things as may be necassary o desirable, in Lender's sols opinion, 1o

o performs al the obligations Inigiosed vy Grantor urider this
shal sxecyis and daliver 1o Grantor siitable stalomsnts

' of eaking,’ sxsculing, delivering, fiing,

oomplis! lemmmhhptwodnq i
ICE. ﬂ&viupnysnmlndebbmwtsndue.andomawise
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: m of Grantor, byﬂisbuddTwstlomahunypaymenHorhxesorlnswance otsny
mwaMﬁmduhmm,dwm
Cempliance Defauit. Fallure to comply with any mmmwummmmmoeaddmmmmwamw
‘of the Felaled Documenty.’ # such & falure is curable and If Granior has not been given a notice of a breach of the same provision of this Deed of
. VMMNMmuz)mﬂs.nwbowod(mdnoEvan!ofDehunwilhaveoccwed)rmentor.aﬂefLendefsendswntlen
Metndmm (8) cuzes the falrs within ffisen (15) days; or. (b) if the cure requires more than fifteen (15) days,
“immedisisly inliates Mnﬂdedbanmmnmmmmdoompuesumasombbendneeassaryslepssufﬁaemio
mmamumm

Braachas. wﬁﬁon Mm&oahnshedbundarbyormbehanm Grantor under this Deed of Trust, the Note
or e Relwled b.udhimmdealumhoms.hlselnmymhﬂalrespect

w mmquerm mwdammmpundemruor'spropeny any assignment for the benefit of creditors,

e commencament of any proceeding . under any bankrupicy or insolvency laws by or against Gran!or. or the dissolution or termination of
W;Mu-mmam&.bmx .Excep! lo the extent prohibited by federal law or Oregon law, the death of
Grankor ( Grantor s an indvidua)) 8130 shall corsttute an Event of Defaut under this Deed of Trust. ©

ole. cmumumm whether by judicia! proceeding, sel-help, mpossessnonow
arey other method, by any MdMawWWwWwdmm However, this subsaction shall not apply
hhmulwmwthume reasonabieness of the claim which is the basis of the foreciosure or forefeiture
provided that Grantor gives Lender wﬂhnmdsuchdaknlndhmkhesreservasorasuretybondlorthedalmsaﬁsfadoryto

mumm wmmmmhmollnyolharagraomernbetweensrantorendunderthahsnotremedted
Within any oraes period provided thersin, including without lmihion Anyaorumwd concaming any indebtedness or other obligation of Grantor to
wmmlunmarhﬂ. ;

MMM Myuhmdnom wﬂhmpecﬂolnyGuamntorofany of the Indebtedness or such Guammor
dias or becomes incompelent. Lander, at s option, may, but shall not ba required 1o, permnlheGuamnlor’sastatetoassumeuncondhonanyme
ma*wmhwrxmyhammbw and.hdohgso.m&n&vemomefam.

M uend-rinqoodﬂn ‘mhﬂ!t&m

m@mm WMWALLT. Whmdwﬁwﬂdbﬁammdwm thereafier, Trustee orLender atits aphon, may
wmwmwmdhmmmmmmﬁmmwmdwborremedtespmwdedbylaw-

Accelersie ncablodness. mmmmmuuopaonmmmme Indebtadness immediately due and payable mdudmg
any prepaymart penally which Grantor would be required fo pay. e

Foreclonirs. With Wbduwpmuhnodﬁopmy thonsteoshal havatherighuoforadose bynobce and sale, andLendarshall
have the right 1o forecioas by judicial bnclosurehoahorasam:wordmwnhmdlothefulexienlprowdedbyapplscablelaw If this Deed
... of Trust is foreciosed by by judicis! foreciosure, Lender will be entiied 10 a judgment which will provide that if the foreclosure sale proceeds ara
Wbmnmmmmmwmmamunpaldbalaneeoﬂhejudgment

UCC Remwdien. Vﬂhmpodbdumpﬂdhmwt"mpwy Landerslul havaal“henghisand remedies of a secured partyunder
the Uniform Commercisl Code.

Collect Rents.’ menwmmmmmtosrmlor.b!auanofand manage the Propedyandcoﬂectlhenents
Incuding amounts pest dus and unpaid, and apply the net proceeds, over and above Lender’s costs, against the Indebtedness. In furtherance of
thig rigit, Lendir may nminwhtmﬂorw\wwordhPropedytomkopaymisofmntorusefesdwecﬂytoLander it the Rents are
collecied by Lender, then Granlor imevocably designates Lendor as Grantor's atiorney-in-fact to endorse instruments recelved in payment thereof
in he nems of Granior and fo negotiats the same and collect the procesds.- Payments by tenants or other users 1o Lendar in response 1o Lender's
demand shall safisly the obiigaions for which ths payments are made, whether or not any proper grounds for the demand existed. Lender may
mhmmmwmhm by agent, or through a receiver.

Appolnt Recelver. Lthwmm&um:mappoimedtotakapossessonofanoranyparlofthePropedy with the power to
mwmhw.bmuﬁmmhmdwmorsale,andtoconecuheaentsfromlhePropenyandapply!he
proceds, over and sbove the cost of the receivership, agsinst the Indebledness. The receiver may serve without bond if permitted by law.
Lander’s right {0 the appointment of a receiver shall exist whether or not the apparent vaiue of the Property exceeds the Indebtednessbya
substantial gmount, Wmmmmwamkmmu-m

Tensncy i Sufferance. Y Grantor remains in possession of the Property afer the Property Is sold as provided above or Lender othemlse
becomes endiSess to possession of tha Property upon default of Granior, Grantor shall become a tenant at suferance of Lender or the purchaser of
the Property and shell, at L-ndu‘s opﬁon. dher (n) paya reasonable renhl for the use of the Property, or (b) vacate the Property lmmedxalely
vpon the demand of Lender.

MM& Tnsbul.oﬂduwhmwolhudqmummodypmwdodlnthlsbeedotTruslorlhe Noie or by law."

Notice of Sale, Lander shak ove Grantor reasonable notice of the time and plaoe of any public sale of the Personal Property or of the hme after
which arry privale sale or other infended disposition of the Personal Property Is to be mads. Reasanable notice shall mean notice given at least
mapmnmdhaﬁum AnysaleolPersonal Propedy maybemade in conjuncbon with any sgle ofthe Real

Sﬂldhﬁm Toﬂhcxwp«mlﬂodb applicnblehw. Grantor hereby walves any and ali rights to have the Property marshalled. ‘In
«xercising its rights and remedies, the msboorLenderlebelmelose!aloranypanoﬂhePropenytogemerotseparalely.inonesaleorby
upnmhs‘bs. Lm:halbocrﬂodbbida!anypwﬁcabonaloranypaﬁonofmPropeny

der Elnction of Remedies. A waiver by any party of a breach of a provision of this Deed ofTust shall not constitute a waiver of or pre[udloe
the party’s rights otherwiss to demand strict compiiance with that provision or.any other provision. - Election by Lender o pursue any,remedy
: qumh this. Dead of Trust, the Nole, in any Relaled Document, or provided by law shall not exclude pursuit of any otiwr remedy, and an
siaction 10 meke expenditures or 1o take action to perform an obligation of Grantor under this Deed of Trust aﬂer fallure of Grantor to pertorm shall
rmmwmbmamwwmwubmm

. Aflorneys” Fees; mnmmwuummmwdmmmmmaonmst Lendershallbeenmledlo
recover such sum as the court may adjudge reasonable as atiomays’ fees at trial and on any appeal.. Whether or not any court action Is invoived,
& ressonabis mpenses incurred by Lender which in Lender's .opinicn are necessary at any time for the protection. of its interest or the
Mdhmwmlpdd!holndnbbdmsapnyﬂbloondumndmdshalbearinleres!ellheNoteratefromlhedateol
Mn repeid. Expennes covared by this paragraph inciude, without kmitation, however subject to any limits under applicabie law,

Lender's attorneys’ fess whather o not there is & lewsul, inciuding attorneys® hulorbankmptcypmoeequs(wudmmtomodwor
vacais any RUIGMESC siay Of injunction), appesis -and any andcipated post-judgment coliaction services,the of saarching records, oblalning
kmmmmxm mwmmmmm andhesforthe‘l‘mslee totheexiempemuﬂedby
sppicable fyw. Gumardsoﬁpcywcaneods.mwdiﬁontouwwsumspmdbth.

Rights of Trusiee. mehwudmmhlsmmdw:sseﬂodhinlhlssechon
mmmmmmosm mmnpfwisomreuﬁnglomepowersand obligations of Trustee are part of this Deed of Trusl.
Powers of Trusies. hmbdpmsd’mmu&touamdw Tnsiaesl’rall‘nvemepouerlotakelhefollomngachonswnh
mnmm»mhmwdumm&m {a) join in preparing and filing a map or plat of the Real Property,
including the dedicalion of sireets or other rights o the public; (b) join in granting any easement or crealing any restriction on the Real Property;
and (c)jdnhawmmammmnﬂwﬂ\guisDoedolTw«ﬂxelnbrestofLend«underlmsDeed of Trust.

mbw Tlusb.shalndbocbigtbdbnoh!y otherpldydlpendmgsaleunderanyotherlrustdeedorl!en.orofanyacﬁon
crpmaodnoh Grantor, Lendae, orTmsmualbonpany unessl!nadlonorprweedlngisbroughtbmistee

“Yrosies. Trusies shall meet af quaiications required for Trusies underlpp&eable law. In addition to the rights and remedies set forth above,
P with respac 10 off or any part of the Property, the Trustes ‘shall have the right 1o féreciose by notice and sale, and [.ender shall have the right to
»-muﬂmmhm”hmmwnhmdwmummprovidedbyappucablelaw
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, ¢ a succassor Trustee to any Trustee appointed hereunder by an

by Lender and recorded in the office of the recorder of Klamath County, Oregon. The instrument shall

names of the original Lender, Trustoe, and Grantor, the book and page where

busies, and the instrument shall be execuled and acknowledged by

SUCOBSS.ON of the Properly, shall succeed 1o all the titie, power, and duties

conterred upon the Trustes in this Deed of Trust by applicable law. This procedurs for substitution of trustee shall govern to the exciusion of
a5 ofher provisions for subsiituion. : .

VWWWMMPARTIE& \ notice under this Deed of Trust shall be In writing and shall be effective when actually
deliverad, or when daposiied with a naSionally mailed, shall be desmed effective when deposited in the Uniled
Stales mall first class, registered mal, posiage prepaid, shown near the beginning of this Deed of Trust. Any party may
changa its address for nolices under this Dead of Trust by giving formal written notice 10 the other parties, specifying that the purpose of the nofice is to
change the perty's address. AR copies of nolices of foreclosure from the holder of any lien which has priority over this Deed of Trust shall be sent to
Lander's address, as shown neers the baginning of this Deed of Trust. For notice purposes, Grantor agrees to keep Lender and Trustee informed at all
fmes of Grantor's curment addrass.

MISCELLANEOUS PROVISIONS. The following miscellaneous provisions are a part of this Deed of Trust:
Amendments. This Dead of Trust, logether with any Related Documents, constitules the entire understanding and agreement of the parties as to
the matiers sat forth in this Dead of Trst. No allerssion of or amendment to this Dead of Trust shall be effective unless given in wriling and signed
by the party or perfies sought to be charged or bound by the alleration or amandment.
Anesl Reports. Y the Properly is used for purposes other than Grantor’s residence, Grantor shall furnish to Lender, upon request, a certified

stajlement of net aperaling income received from the Property during Grantor’s previous fiscal year in such form and detail as Lender shall require.
“Net operating income” shal mean al cash receipts from the Property less all cash expenditures made in connection with the operation of the

&

Artitration. Lender and Grantor agree that afl disputes, clalms and controversies between them, whether individual, joint, or class In
nalure, artsing from this Deed of Trust or otherwise, including without limitation contract and tort dispultes, shall be arbitrated pursuant to
the Rules of the Americen Arbitration Association, upon request of either parly. No act to take or dispose of any Collateral shall constilute a
waiver of this arbiration agreement or be prohibited by this arbitration agreement. This includes, without limitation, obtaining injunctive refief or a
temporary resiraining order; foraciosing by notice and sale under any deed of trust or morigage; oblaining a writ of attachment or imposition of a
recoiver; or exercising any rights relating o personal property, including laking or disposing of such property with or without judicial process
pursuant to Arficia 9 of the Undform Commercial Code. Any disputes, claims, or conlroversies concerning the lawfulness or reasonablenass of any
act, or exarcise of any right, conceming any Collateral, including any claim {o rescind, reform, or otherwise modify any agreement relating to the
Collateral, shall siso be arbitrated, provided however that no arbitrator shall have the right or the power to enjoin or restrain any act of any party.
Judgment upon sny award rendered by any arbitralor may be entered in any courl having jurisdiction. Nothing in this Deed of Trust shall preclude
any party from saeking equitable rellef from a court of competent jurisdiction. The statute of imilations, estoppel, waiver, laches, and simiiar
doctrines which would otherwise be appicable in an action brought by a party shall be applicable in any arbitration proceeding, and the
commancameant of an arbitration proceeding shall be d d the X t of an action for these purposes. The Federal Arbitration Act
shall apply to the consiruction, inferpretation, and enforcement of this arbitration provision.

Appiicabie Law. This Deed of Trust has been delivered fo Lender and accepted by Lender In the State of Oregon. Subject fo the
provisions on aritration, this Deed of Trust shall be governed by and construed In accordance with the laws of the State of Oregon.

Caplion Headings. Caption heedings in this Deed of Trust are for convenience purposes only and are nct 2 be used to interpret or define the
provisions of this Deed of Trust.

Merger. Thers shal be no merger of the Inlerest or estals created by this Deed of Trust with any other interest or estate in the Property at any
Sme heid by or for the benefit of Lander in any capacity, without the writlen consent of Lender.

Muftiple Parties. Al obiigations of Grantor nnder this Deed of Trust shall be joint and several, and all references to Grantor shall mean each and
wvery Grantor. This means that each of the persons signing below is responsible for all obligations in this Deed of Traust.

Saversbility, If a court of competent jurisdiction finds any provision of this Deed of Trust to be invalid or unenforceable as o any person or
circunstance, such finding shall not render that provision invalid or unenforceable as to any other persons or circumstances. If feasible, any such
offending provision shall be deemed 1o be modifiec! to be within the limits of enforceability or validity; however, if the offending provision cannot be
$¢ modified, it shall be siricken and sl other provisions of this Deed of Trust In all other respects shall remain valid and enforceabla.

Successors and Assigns. Subject to the kmitations stated in this Deed of Trust on transfor of Grantor's interest, this Deed of Trust shait be
binding upon and inure o the benefit of the parties, their successors and assigns. If ownership of the Property becomes vested in a person other
than Grantor, Lender, without notice 1o Grantor, may dea! with Grantor's successors with reference to this Deed of Trust and the Indebledness by
way of forbesrance or exisnsion without releasing Grantor from the obligations of this Deed of Trust or liability under the Indebtedness.

Tkne Is of the Essence. Time is of the essence in the performance of this Deed of Trust.

Walvers and Consents. Lender shal not be deemed to have waived any rights under this Deed of Trust (or under the Related Documents)
tniass such waiver is in wriing and signed by Lender. No delay or omission on the part of Lender in exercising any right shall operate as a waiver
of such right or any other right. A waiver by any party of a provision of this Deed of Trust shall not constitule a waiver of or prejudice the party’s
right otherwise $0 demend strict compliance with that provision or any other provision. No prior waiver by Lender, nor any course of dealing
betwaen Lender and Granior, shall constitule a waiver of any of Lender's righls or any of Granlor’s obligalions as to any future transactions.
Whanever consert by Lender is raquired in this Deed of Trust, the granting of such consent by Lender in any instance shall not constitule
conlinuing consert lo subsaquent instances whers such consent is required.

COMMERCIAL DEED OF TRUST. Granior agrees with Lender that this Deed of Trust is a commexcial deed of trust and that Grantor will not change
he use of the Property without Lender’s prior written consent.

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS DEED OF TRUST, AND EACH GRANTOR AGREES TO ITS
TERMS.

= OFRICIAL: SEAL=< = ff <
2 - DEBRA BUCKINGHAM
)88 42 NG NOTARY PUBLIC - OREGON
‘ : COMMISSION NO. 020140
COHNSSSONW.RSDECJ&IM» g

R L R N e T R s
mummm;uwwmMwmwmmmm.bmmﬁﬁm
Individuals descrided in and who exaculed the Deed of Trust, and acknowledged that they signed the Deed of Trust es their free and voluntary act and
Given under sy hand and officiel sesl st~ dayot __ Jume @~ ,19_94 . ;
S, et D Jep- T nending si_ Klamath Falls, Oregon

My commission expires 12-19-96
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- REQUEST FOR FULL RECONVEYANCE
(Tob-wndalymmmuv.bmmldhhﬂ)

whmmmwmuammwuwdmﬁ. sums secured by this Deed of Trust have baen

Wpddmds&d. Ywmwwwmmtomdwsummlomm Deed of Trust or pursuant to

» siniude, 1o cancel he Noja sacured by this Deed rust (which s delivered to you together of Trust), and to reconvey,
mm&qywwamwam&.ummmwmmwmm mail




= 'ADDENDUM /
~TO DEED OF TRUST - OREGON

kamwbmﬂe-péd&Mdm;Omm May31,1994 __ executed by William Douglas
McOobcaod LiglaMcObe _ as Gramior in favor of United States National Bank of Oregon as Lender (the “Decd of Trust?).

INSPRCTIONS AND APPRAISALS Leader orits ageats may eater upoa the Property at any ble times to inspect or appraise
it, whether of not any defanlt exists hereonder. If Grantor refuses to permit such inspection or appraisal, Lender may specifically enforce
performance of this provision. Grantor agrees to pay the cost of all appraisals required by Lender in its solc discretion (a) to comply with
mqqﬁuﬂemunﬂhﬂma(ﬁ)thcmqustotdixecﬁve('hﬂherornothwingthefomcofhw)ot‘anymgumozyauthority
vﬁhmwm(ﬂmmmLm:hpuﬁciesmh;whk.m(c)umyﬁmcnftcrmeoocumnceofancvcnt
of defanlt. M@mﬁlmmmlmolthelndub(edneﬁsecuxedhembymdshnﬂbcpayableondemand,togethcrwilh
interest thereon at the highest rate applicadle to any such Indebtedness.

BNANGAL INFORMATION From time: to time, upon request by Lender, Grastor shall provide, and shall cause any guarantor
of the Iasebendness 1o provide, such financial information concerning such person or the Property as Lender may require. Such information
may inchecz withoot Emitstion financial ts, tax and operating regarding the Property.

ACCESS LAWS Grantor agrees that Grantor and the Property shall at all times strictly comply with the requircments of the
Americans with Disabilitics Act of 1990; the Fair Housing Amendments Act of 1988; all other federal, state or local laws or ordinances
retated 10 disabled access; or any statute, regulation, ordinance, order of governmental bodies and regulatory agencies, or order or decree
of any comst adopted or d with respect thereto, as pow cxisting or hereafier amended or adopted (collectively the "Access Laws”).
Nmmmymm:mdmﬂm%lheAmhwsndindcmniﬁaﬁonagmcmcminatormmasonably
acceptabile to Beneficiary. Bencﬁduymayahomquheaceniﬁatedmplhmewimmemhwsfmmanaxchitect,engincer,or
other third party acceptable to Beneficiary. :

i Wh;nypmﬁouluMhudncrhuyotherdoeument,(inntorsha!lnotlltetorpemﬁtanytemtorotherpetson

} bmmrmyhnymmwhkhmldImwcﬁmmrz:etpoﬁbﬂiﬁulormplhmvﬁmmemanswithoutthcprior

; writtes approval of Beneficiary. 1a comnection with such approval, Bencficiary may require a certificate of compliance with the Access Laws
from an wrchitect, enginecr, or other person acctptable to Beneficiary.

Gmw»ﬁnmmmdememdpbmedeydimohbhﬁm of any of the Access Laws
and of the it of sy p dings or investigations which relate to compliance with any of the Access Laws.

; &mmwmw,mwmqummdﬁmmm@qme@mﬁ,lw
mm&qﬂmmwﬁuﬁwmmwimmdexpcnsesuisingdiwctlyor
i Mm«wduhwmwmuyhﬂmdth:hopeﬂymwmplywithyoﬂbcmuws. The obligations
. and Kabilities of Grantor wader this scction shall survive any termination, satisfaction, assignment, judicial or ponjudicial foreclosure
proceediag, o delivery of & docd im Beu of foreciosure. '

STATE OF OREGON,
County. of Klamath

" Filed for record at request of:

L Klamath County Title Co

on this . 3rd  day of _June _ A.D., 19 %4
at. - 10:58 _ aclock __A_M. and duly recorde
in Vol M9& - of Mortgages. Page 17515 ..

‘Evelyn Biehn _ Coun Clerk - .
i Byyn OAIlme [ ) Al[,{(,‘y\ JM‘,-

Deputy. -

S | Fee, $40.00
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