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v ASSIGNMENT OF RENTS

THIS' ASS%GNMEHT OF HEHTS ts DATED MAY 31 1994 between WIlllam Douglas McCabe and Linda McCabe
whose ‘sddress ‘s 10642 Hwy 140 E., Klamath Falls, OR " 97603 (referred to below as "Grantor"); and United
States National Bank of Oregon, whou uddreu Ia 131 E. Maln Street, P. O. Box 729, Medford OR 97501
(re!em:dbbdowu'l.end«'). o

ASSIGNMENT. For valusble eomkseraﬁon, Guntor mlgns and eonveys to Lender all of Grantor’s rlghl, mle,
and mrut ln lnd 1o the Rents from the followlng described Propeny focated in Klamath 00unty, State of

l.ot 8, 3 utd 10 Blodc 1 CANAL ADDI“ON to the City of Klamath Falls, according to the off cial plat
thereot on file In the office of the County Clerk of Kiamath County, Oregon.

The Real Property or s address Is eommonly known as 1205 Kiamath Ave., Klamath Falls, OR 97601.

DEFINITIONS. . The mmwmhmmmmhmmmTmno‘olherwxsedeﬁnedmtmsl\ssignmem
mmnmmbmmhmmw . Alrderences!o dollar amounts shall mean amounts in lawful

K46623

i

T Asaignment. The word “Assigrmenr® mearis this Assignment of Redts’ between Grantor and Lender, and includes without imitation e
mmmwmmbhm
Mdm mmmﬁammmwuaw'amsmdmmsetmhwowmmesecﬁon titled "Events of
Granior. MWGWMMWWNMW ‘
m The word “Indebledness® meens sk principal and inlerest payable under the Note and any amounts expended or advanced by

Landir 1o dscharme obligations of Gracior of sxpenses incurmed by Lender to enforce obﬁoaﬁons of Grantor under this Assignment, together with

Inderest on such arnounds as provided in this Assignment.
Lander, mMmemwmambmammm )
Mole. - The word "Nole™ means the promissary nole or credit agreement ‘daled May-31, 1994, in the original prinCIpal amount of
sw.mmmamnm ‘logether with al renewals of, mmsionsof, modifications of, refinancings of, consolidations of, and
mumm erw ) _
M mmwmmwm mdmommnweon.desaibedaboveinme "Assignment” section.
“M Tha words "Real Property” meen tha property, interesis and rights described above in the "Property Definition” section.
Related Documeais. - The words "Relaled Documents® mean and inciude without Gmitation all promissory noles, credit agreements, loan

mmmwmmammumkswm& agreaments and documents, whethar now or
mmmnmmmm

M mmwmummmu.mmmnmmmpmy whether due now or laler, including withott
Aaitafion sl Rents from all leases descrided on any exhibit attached o this Assignment.

mmmrnsaval‘rosem (‘I)PAWENTOFTI'EIN)EBT@NESSAND ﬂ)PERFORMANOEOFANYANDALLOBUGATIONS
mmmmmm GNHENT TIEHE-ATEDOCUNENTS THIS ASSIGNMENT IS GIVEN AND ACCEFPTED ON

-Ammmw pfovldodhmkAsignmrd.GmmorshalpayloLenderaﬂamountssectxedbythts
nmmumwmmuumsmmmwm Uniess and until Lender exercises its right
bmmﬁﬂlnmmmdsomumkmmmmwm&nmamayremnmpossessnonandconlroldmd
operaie and manage hMIﬂda"thW&mmmdmmm&omwﬂenbshannolconsMuteLender'sooment
bumammm procesding.
mmm mnm :uto wmmna vmu RESPECT 'ro ﬂE RENTS. w-th respect o the Rents, Gtanlor repfesen!s and
mumw
. m msmwmummmmaumm Bens, encumbrawes andclmmsexoeptasdtsdosedtoand
L. scospled by Lend Inwileg.
i Rt 0 Asslign.” mmuumpm mdcmhodfybmmtthwm.ndlomignandconvsytheRen!sloLender
X umm mmwmmummmmmmyommmbyanyxnslrumenl now in force.
mmtm Gmnhrﬂ nols-l.assign.mmb-r orwurwisedisposoolanyofsmnlorsﬁghtsintheRenlsexneptasproWdedln
‘!hh‘quunnl.

mm«rmmm Londarshalhnvethuﬂghkﬂmyhnu.mdeventhowhnodemmshaﬂlmwoocmedunderths

mbwmmummmmwswm mnhdme!olowmgngms powers and authority:

* Miotice 10 Yenents. LmuyandnoieubmymnuwisdmmtymMnofﬂmAssngnmennnddimcbngauRenstobe

f ‘wmumumm

" Enkie 1 Proplety. undvmmwmwmpoaosdmdwmmrmm@dodmdmmth(wnborfromanyolher
persens lable thevelor, a¥% of the Renis: insiule and carry on al lagal procesdings necessary for the protection of the Property, Including such
M-mumwmm of the Property; coliect the Rents and remove any knant of tenants of other persons

mumry -

Mmm“m M:mmn%mwﬁmﬁmmﬁmymmw%
mda«mm equipmpnt, and of all continuing costs expenses of maintaining operty in proper repair
:mummbmumw mmmmmmmﬁaandomermameeﬁededbywndermu

. ;mmm : ny and sl things 1o execute and comply with the laws of the State of Oregon and aiso all other laws,
mmmmmadmwwmwﬁm e
Looss Mo Properly. memﬂammdwhdowwpddhwmmm«termsandonsuchcimdilionsasLender




m“m”mmhm“wdmg i e

ONNGF ACE. Ll mey do 8 sich olher things and acts with respect 10 the Propérty as Lender may deem appropiiale and may act exciusively

&mm‘hl’gzmwmamm;@mndmmdm}for_}hqpuposesshbdubova. , .

‘Mo Reguirement S0 Act Wuﬂ,mumbawdummuhmcmmwmtmsmhavepenormedone

umuumuummwmmuwwmmmawm B N L A et
: R A i e R L e pyh diwFa e BN o e s S s £ g e P e L L R s : L
APPLICATION OF RENTS. Al cosls and & inuived by Lende in onnection with the Property shall be for Grantor's account and Lendor may
mmmmmmmm wa.hhsdcmunldd«nimlho application of any and 8l Renis received by it;
W;mm-mmwwmunmwhmmmmwummzomemd.btedmss. Al expenditures
wmmwmwmm,hn-n!:s!nlboeomnlgmqfthe‘lnqeblednesssecured_bythirsA_ss;gqmnt. and

: by ) a
““m“m*ﬂ*"‘“““ﬂ“mw‘dwwﬂ pald. i o ,
RAL PERFORMANCE. lepﬂdhmwmdmmd performs all the tions imposed upon Grantor under this
Assigrenent, the Noks, snd the Relsied Documents, Lsnder shall execule and deliver to Grantor a suitable satisfaction of this Assignment and suilable
statements of terminaion of fnarcing statement on- e svidencing Lender’s security Interest in the Rents and the Property. Any termination fee
mmwmuwnm.xmmwm. S T : :
EXPENDITURES 8Y LENDER. lMﬂbmﬂwaMdﬂsWaﬁwasﬁmamIscommencedthalwould
Mmd.mmwnn M.Wm&uﬂofsuhﬂmy,bdshﬂnolbamquked 1o, take any action that Lender deems
w&'mm,mw‘mhmmeMdmqummNotefrommedateincurredorpaldby
umhudn-almwm."ﬂm“mdwdpﬁomwlmbepayablaondemand. (b) be added to the balance of the
spporiionsd among payments 1o become due during either (i) the term of any applicable insurance
m«,;mummdhm‘u: (c) be trealed as & baloon payment which will be due and payable at the Note's maturity. This
slso wil sscure peyment of amounis. Tmrigmsprovtdedformmspmgraphshanbesnaddiﬁontoany other rights or any
on sccourt of the default. Any such action by Lender shall not be construed as curing the default so as to
L DEFALRY. wunmnmwdw.MMmmmummcimlowcfamr) under this Assignment:
. Mmm Falure of Grantor 1o make any piiyment when dua on the indebladness. _
= ancs Defecit. Falure o comply with any other term, cbigation, covenant or condition contained in this Assignment, the Note or in any of
- ey Pelied Documents. 'w;meawmummmmm@mamﬁee of a breach of the same provision of this
:mmnmm(m'm:mum(wmswmammwhave occuvred)imerilor.aﬂarLendersends
wriliery noflice decnanding curs of such fellure: (n)mnnm'wimmuadays:or (b) if the cure requires more than fifleen (15) days,

wmmmnmhm‘uMdemmdcommureasombb and necessary steps sufficient o

mmumswm : .
warcanly, represeniation or : mldoorh.mismdlol.snderbyoronbeha}'ofGrantor,underthisAssignmenl.theNoteot

- ummn«aumm«uﬁuudmmmwmww . S :
wﬂhwmobwm«condiﬁon contained in any other agreement between Grantor

Oer Dodeutls. Fadure of Granior lo comply

insotvency. Tha insolvency of Grantor, sppointment of a receiver for any part of Grantor’s property, any assignment for the benefit of creditors,
e commencement of any procsading under any bankrupicy or insolvency laws by or against Grantor, or the dissolution or termination of
Grantor's sxisience &s & going wa&ms.umywwmmmwma by federal taw 'or Oregon faw, the death of
mumn«mwwwmbmwummmmmnm ’ . EEEERMEY
Forfelture, eic. Commencement of foreciosure o Sorfeiture proceedings, whether by judicial proceeding, self-help, repossession of
arvy other method, by anty credilor of Geandor or by any govemnmental agency against any of the Property. However, this subsection shall not apply
hnmuamwmmm»bmmamm of the claim which is the basis of the foreclosure or forefeilure
ey mewmim,mdﬂphddmmdunkhesrmuasww bond for the claim satisfactory to
Events Allecting Guaranior. Any of the preceding events occurs with respect to any Guarantor of any of the Indebtedness or such Guaranior
dies or becomes incompelent. Lender, sl i's option, may, but shall not be required to, permit the Guaranlor’s eslate to assume unconditionally the
i mmnmmtmamwmdmm,hddngso.curelheEveMofDe(aun. T

mamwnﬁmmoermrmuwaaw Event of Default and at any time thereafler, Lender may ‘exercise any one or
md'u_-mmwwm-mbmmmhqumdiespmdbylaw:
" Accelérale Indebledness. Lundar shal have tha right at its oplio: without notice to Grantor to declare the e
_and MWWMM or would be required to pay. . e

srty and collect the Rents, Including amounts

 coBlect Reafis. Lander shall have tha right, without noticé 10 Grantor, 10 take possession of the Properly
p&”mmwmﬂh;wm“mmLandefseosls.mk'ls!melndebmdness. In furtherance of this right, Lender
mmﬁtwhﬁa”wdhﬂ@qﬂbmﬁep‘mﬂ;qmﬁuw@wd‘wecﬂytoLsnder.,IttheRents»areco!lec\edbyLandler,

nlire Indebledness immediately due

Granikor revocably designaies Granlor's 1o endorse instrumants received in payment thereof in the name of
Grantor and to negoliaie the same and collect the proceeds. Payments by tenants or other users to Lender in response to Lender’s demand shall

mmmh’mwpﬂm“m&,mumlmypmpugfoundstorthedemand existed. Lender may exercise its
7%”“«WW1hMWM“WEMe . e

. Lm:tﬂmmmﬁbhwlmappdntedbhkep ion of all or any part of the Property, with the power to

prolect &nd preserve the Properly, to operaie the Property preceding foraclosure or sale, and to collect the Rents from the Property and apply the

above the cost of the receivership, against the Indebtedness. The receiver may serve without bond if permitted by law.

procesds, over and
Londer's right 1o the appointment of a raceiver shall exist whether or not the apparent valug of the Property exceeds the Indebtedness by a
substanial smount. mewmw.w«mmnamam. S A

mm<uu-fmmdmmmmmmacspmdedtnmisAsslgnmntormeNoteofbylaw. -
 Watver; Election of Remedies. A’ waiver by any ‘ o a

party of a o a provision of this Assignmant shall not constitute a waiver of or prejudice
the party’s rights otherwiss o demand skrict compliance with that provision or any other provision. Election by Lender to pursue any remedy shall

remedy, and an election to make expendiures or take action to perform an obligation of Grantor under this
to perform shall not atfect Lander’s right 16 declare a defautt and exercise its remedies under this Assignment.

Fees; Expenses.” If Lender instiues any suit or'acBion o enforce any of thé terms of iz Assignment, Lender shall be entitled to
mm‘hudwmdonwapped. Whetherunolanycomacﬁonisinvdvsd.’alreasonableexpensesmuned by Lendex that in
ion of ts inferest or the enforcement of its rights shall becoma & part of the Indebtedness

untl repaid at the Note rale. Expenses covered by this paragraph -
mmmmmwwWMmauwuw.m atiorneys' fees and Lendor's legal expenses whather or not
MEIMW'W'MWWMWWMM modity or vacate any automatc stay or injunction),
appeals arvd any anicipaled colaction senvices, the cost of searching records, ablaining title reports (including forsciosurs reports),
mwwmwwmutm.lommmwnﬂuedbywpmmouw. Grantor also will pay any court costs, in

adciion 1008 other sums provided by law. :

MISCELLANEOUS PROVISIONS. ‘The following miscellaneous provisions are a part of this Assignment:

- Aseentgmansts.  This Assignment, together with any Related Documents, constitules the entire understanding and agreement of the parties as to
the maliers. set forth in this Assignment. No alteration of or amendment {o this Assignment shall be effective unless given in writing and signed by
hwﬂgpqigsowﬂbbod-modabomdbymmuonqamndmenh
Applicable Law. This Assignment has been delivered 10 Lender and accepled by Lender In the State of Oregon. Subject 1o the
provisions on arbitration, Assignazint shall be govemned by and conslrued in accordance with the laws of the State of Oregon.
Astitration. and Granior sgree that aif disputes, claims end controversies between them, whether individual, joint, or class In

Ee arising from his Assigwment or otherwiss, including without imitation contract and tort disputes, shall be arbitraled pursuant jo

: i of any Collateral shall’ coastitule a

* o e Americen Arbitration Association, upon reques? of efther party. No act o take or Cepocs
’ > > This includes, without mitation, obtaining injunctive refief or a

ar!ydeoddﬁ\xstormodoape:oblair\ingawﬁto!aﬂachmentcrimposiﬁonda




" STAYE OF OREGON: COUNTY OF KLAMATH:  ss.

1 Filed for record at request of
oA

OFE $20.00

1752e e

: mwmimbmkm.kmm;ﬂ,wnodwmmorwithotﬂjuddalprm«

Asticle 9 of the Uniform Commercial Code. WWM«MMWMMWWquaW

- ﬂ.w“dmmmmmmwdﬂnbmm.ammodfyanyagreemntrdalingtome
Mwmumwmmmub&dorshlfnvethubhlorhpower!oen}oinorrestrainanyadolanypaﬂy.
Mwm‘mmmwmmumummmmmmmm. Nothing in this Assignment shall preciude
mmmwwwm-:wumm The statuls of Emitations, estoppel, waiver, laches, and similar
mmmmuwhmmwmnmmmwum any arbitration proceeding, and the
WdMMMMNWthmWWIMpwpm. The Federal Arbitration Act
“Wbmmmwmmmummmwm. :

Muttiple Parties. Mmdmmwmbmmlbommdm.mdalmtoGrantorshallmeaneachand
every Grantor. MnmmmummmbdowbmpmmmobﬁgaﬁmsmthisAssignmenL

No Modification. mwnﬂmmwwmmmdwmﬂ.deedofmsl,orothefsecwityagreementwmch
mMmmWWMMWBW.MM.mM.orrenewedwithoulthepriorwriﬂenconsenlof
Lander. mwmmwmwmmmwwmagmmemwﬁhomtm prior written consent of

Saversbility. if a court of competent jurisdicion finds any provision of this Assignment o be invalid or unenforceable as to any person or
circumstance, such finding shall not render provﬁonhvaiduunedomeabbasloanyo&hefpersonsucircumstames. if feasible, any such

amﬂulb.mlobemo&odbbewﬂﬁnvwinibdemmiﬂymvaﬁdﬂy; however, if the offending provision cannot be
samo&od.lshdb-mmnwuprovisiasofwswgnmmmalomerrespecisshaﬂremainva!idandenforeeable.

Successors snd Assigns. Subject to the Emitations stated in this Assignment on transfer of Grantor’s interest, this Assignment shall be binding
mmmwmmammuﬁrmmm& If ownership of the Property becomes vested in a person other than
Granior, Lender, without nolice to Grantor, may deal with Granlor's successors with reterence 1o this Assignment and the indebtedness by way of
xbesrance or pdension without releasing Grantor from the obligations of this Assignment or liability under the indebtedness.

Tins is of the Esesncs. Tirne is of e essence in the performance of this Assignment.

Walver of Homesleed Exemplion. mwmmmmdmmmdbeneﬁ\solthehamesteadexemptionlawsoﬂhesmaol
Oregon a3 10 &l indebledness securad by this Assignment.

Wailvers and Consents. Lender shall not be deemed 1o have waived any rights under this Assignment (or under the Related Documents) unless
such waiver Is In wriling and signed by Lender. Noddlyuonissbnonmpmdundﬂlnexarcislnganyﬁghtshanoperateasawaiverof
such right or any other right. AmwwmdapwvislonolmisAsbnmentshalnolconsﬁluteawaivercforprejudioethepaﬂy’sright
otherwise to demand sirict compiliance with that provision or any other provision, No prior waiver by Lender, nor any course of dealing between
Wmm.wm.mdmdwmawd&mmfsobﬁgaﬁonsastoanyfuturetransacﬁons. Whenever
mwmkmmhuwmmdmmwmmawmmmwnotoonsmmeconﬁnuingconsenna
subsaquent instarces where such consent is required.

EACH GRANTOR WEDESHAVINGREADN.L‘HEPROVISIONSOFTHS ASSIGNMENT OF RENTS, AND EACH GRANTOR AGREES

X&m ,

INDIVIDUAL ACKNOWLEDGMENT

STATEOF _____Qregon ) ,
OFFICIAL SEAL
)oe g eLeK G
: ; " 2 - OR|
COUMTY OF th B ngalngg(l’ismu NO. 020140 |
. <
. On this day belors me, the undersigned Notary Public, personally appeared William Douglas 'mdUnda«ﬁ‘%ﬁg%“i@ be the
indhvicusls deacribed in and who executed the Assignment of Rents, and acknowledged that they signed the Assignment as their free ah cluntary act
and deed, for Ihe uses and purposes thevein mentiored. :
. Given under my hand and official soaf this 1st day of June ,19_94
o b as B finakca. Residing ot Klamath Falls, Oregon
mmuumm SﬂeoJ v Oregén : My commission expires 12-19-96

LASER PROC, Reg. U.S. Pat & TR, O, Ver. atrnnu“mm tnc. Alirightzreserved. [OR-G14 YS635649.LNC1.0VL]

» : T Co the _3rd . day
Jine AD,1994 = 10;58 = oclock _A__M., and duly recorded in Vol. - M94 \
7 of . . ' Mortgages - on Page 17522 .

Sy i L L ‘Bvelynjiehn . ‘County Clerk
A P N e By = -




