19 94.., between

: - . ieatess X as Grantor,
~Aspan title and Escrow, Ing. ... : : as Trustee, and

—jim Mﬂf“"‘, Inc - i emmereneres © as Beneficiary,

A R e Cor o WITNESSETH: - 7o 7 , : Ny

B ‘Grantor irrevocably grants, bargains, sells and conveys fo trustee in trust, with power of sale, the property in
/...Klamathh i ... County, Oregon, described as: =~ 777 L SRR .

See Attached Exhibit A, attached hereto.and ‘incorporated by this referenice herei |

. d E ! . 4 : i ref 7 .

as if fully set forth. g p y this reference herein

together with alf and singualar the ; ts, het ditaments and appurtenances and all other rights thereunto belonging or in 'anywise now
& Dersalter appersnining, and the rents, issaes and profits thoreof and all fixtures now or hereafter attached to or used in connection with

FOR THE FURPOSE OF SECL{R{NG PERF ORMANCE of each agreement o!v grantor he(ein contained and payment of the sum
or... Thirty.Thousand-($30,000.00) - == e : ‘

e e e S R T T e Do!lch, with inferest thereon according to the terms of a promissory
rote of even date lWlh. payabla trokbaneB&tr or ‘ordcr‘ and made by grantor, the final payment of principal and interest hereof, if

.a.amaupa.wo.du}y 10. : L.1999.. e

. : ol amturity of the debt secursd by ¢this instrument is the date, stated above, on which the final installment ot the note
Becoenns and payable. Shoald the grantor either agree to, attempt to, of actually sell, convey, or assign all (or any part) of the prop-
erty or all (or any part) ol grantoc’s intecest in it without lirst obtaining the written consent or approval of the beneficiary, then, at the
Benwticiary's aption®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall be-
comme immediately due and payable. The etecution by grantor of an earnest maney ndqeement“ does not constitute a sale, conveyance or

To peotect the security of this trust deed, grantor agrees: . . o
1. To protect, preserve and maintain the property in good condition and repair; not fo remove or demolish any building or im-
» not fo commit or permit any waste of the property.
i1y and in good and habitable dition any building or improvement which may be constructed,
y when dus &ll costs incurred thereior.
kW i regulati cov ts. conditions and restrictions affecting the property; it the beneliciary
20 recurests, to join g such 1 ing statements pursuant to the Unitorm Commercial Code as the beneficiary may require and
to pay foc tiling sume in the proper public ottice or olfices, as well as the cost of all lien searches made by fliling officers or searching
i deammed desirable by the beneliciary., ) )
i y maintain insurance on ¢the Liildings now of herealter erected on the property against loss or
beneliciary may from time to time require, in an amount not less than s...fufl-l.-umsur;.
p ble to thae b y, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
ticiary a3 soon: &3 insured; il the grantor shall tail for any reason to procure any such insurance and to deliver the policies to the beneficiary
at leane filteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-
e the same At (eantcr’s exp The : under any fire or other insurance policy may be applied by beneficiary upon
any indebtedmess secured in such ordes as beneficiary may determine, or at option of beneficiary the entire amount so collected,
or any part therecd, ey be rek d to grantar, Such pplication or rel shall not cure or waive any default or notice of default here-
ander or invalidate any act done pursuant to such notice. )
$. To keen the property lrpe irom construction liens and to pay all taxes, assessments and other charges that may be levied .or
o upon or afainst the proparty belore any. part of such taxes, assessments and other charges become past due or delinquent and
procaptly deliver qeceipts therefor to beneliciary; should the grantor fail to make
tiarm or other charfes payabie by grantor, either by direct payment or i
ment, Deneliciary may, at its option, make payment thereof, and the amount so paid,
secured heraly, together the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the ded¢ secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as aforesaid, the propetfy hercinbefore described, as weil as the geantor, shall be bound to the same extent that they are
Bouad for the payment of the obligation hersin described, and all such payments shall be immediately due and payable without notice,
and the ponpayawat thereol shall, at the option of the beneficiary, tender all sums secured by this trust deed immediately due and pay-
able and coratitute a breach of this trust . )
6. To pay all costs, fees ard expenses of this trust including the cost of title search as well as the other costs and expenses of the
i red in conmction with of in enforcing this obligation and trustee's and attorney’'s foes actually incurred.

i action oc procesding purpocting to atfect the security rights or powers of beneliciary or. trustee;
including any suit for the foreclosure of this deed,
ee's attorney’s fees; the amount of atforney’'s fees

from any judgment or decree of
beneticiary's or trustee’s at-

e avent that any portion or all of the property shall bo taken under the right of eminent domain or condemnation, bene-
Liciary shall have the right, if it so elects, to tequire that all or any _portion of the monies payable as compensation for such taking,

sither an attormey, who Is an active member of the Oregon State Bar, 2 hank, trust company
the Unlted States, 3 title insurance compeny authorized to insure title to real
affillales, agents o thereod, or an escrow agent licensed under ORS 696.505 to 696.585.
aad may probibit exercise of this eption. Lo :
mumdmmmmmmumn.
TATE OF OREGON,

ss.
"\ certify that the within instru-
ment wahgeceived for record on the
19,
T L L Greeeer . seactarscrved at_........o'¢cegk ..M., and recorded
<. Winema Motors, Inc. - s e | o FOR . ) in book/reel/volume No.....cccourrruromee O
,.3.?.1.5....3&3!2919!’ Coyrt. ... . L e . page .. onas fee/tile/instru-
,;;;Klmtbj,g“s.' QR 97603 .« i i e e ment/microfilm/receph
e SRS RN | SR Record of ......cowccicmasramsia O id County.
e : 4 o | TR Witness my- hand 2qd seal of
: S | R . County affixed. ,

Heal G. Buchanan

mepes

1.4, Deputy. -
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. & and nttcfncy’s !ooa necessarily paid or incurred by grantor
in sech procusdings,” 2o paid hb&uﬁdxy nr.' tppllod by It lim upon any reasonable costs and expenses and attorney’s fees, both
i th trial avd tpm by beneficlary in -:dx md:m, and the balance applied upon the indebted-: .
nﬂmmniumum to taks such “‘ such instr ‘aslhallbenecossa!y

hmm Mwlr upon beneficiary’s requost.
o Atmtba-ad froe tinms to tites upon written request of b-ml:cury. payment of its foes and. presentation of f}us deed and

- the note for M (iu ﬂ' ol Izl recony ., for llation), without atfecting the liability of any person lor the payment of
! the indetiedn (a) making of any map or plat of the property; (b))ommgmntmganyeasementoraeat—
.. ing any testriction therean;. (c) jotn In lnr -ubadinltm or other agreement affecting this deed or the lien or.charge thereof; (d)

reconrey, ', 'all or arty part of the property. The grantee in any reconveyance may be described as the “person or persons
- fndally’ entitied thnreto,” and the recitals thecein of any matters or facts ahall be conclusive proof of the truthfulness thereo! Trastee's
feew for any ol the services mentioned in this parsgraph shall be not less than 35,

10. Upons any delsult by grantor hereunder, beneliciasy may at any time without not:oe, either in person, by agent or by a receiver
to be appointed by & court, and without regard to the adequacy of any secutity for the indebtedness hereby secured, enter upon and take
possrssion ol the peoparty or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, mcludmg those past
duc arsd unpmid, and apply the sarmw, less costs and expenses of operation and collection, mcludmg reasonable attorney’s fees upon any

secured hereby, and in such order as boneliciary may determine.

13. The entering upon and taking possession of the property, the collection of such rents, issues and protits, or the proceeds of fire
arxt other insurance policies oe  compermation or awards lor any taking or damage of the property, and the application or release thereot as
, shall not cure or waive any default or notice ot default hereunder or invalidate any act done pursuant to such notice.

12, Upen delsalt by geantor in payment of any indebtedness secured hereby or in grantor’s performance of any agreement hereunder, time
being of the assence with respect {o such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustve to forecioms this trust deed by advectisemont and sale, or may direct the tiuilee ro pursue any other right or remedy, either at
hw o in oquily, which the beneticiary may have. In the event the benehaary alects to 1 J by adverti: and sale, the bene-

or the trustee shall execute and cause to be recorded a written notice of default and elsction to sell the property to satisfy the obliga-
tion secured Becely whmn:pm the trustee shall tix tho timo and place of sale, give notice thercof as then required by law and proceed
to foreciose this trust deed in the manner pfowdad in ORS 86.735 to 86.795.

13, Alter the stee has o e by adverti ¢t and sale, and at any time prior to 5 days before the date the
it trustee conducts the sale, the grantor or any. ‘other person so privileged by ORS 86.753, may, cure the default or defaults. If the default
¢ consises of a {ailure to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amount due at the
time of the arre cther than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cared by tendeting the perlormance required under the obligation or trust deed. In any case, in addition to curmg the de-
fmalt or deésults, the porson elfecting the cure shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togethar with trustee’s and .ttormy 's fees not ding the ts provided by law.

14. Othurwise, the sale shall be held on the date and at the time and place deaignated in the notice of sale or the time to which
th- sale may be pultpmd as prowdaa‘ by I-lw The trustes may sell the property either in one parcel or in separate parcels and shall sell

I or par L Ider for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in lum as reQuired by faw ootmn':m‘ the propesty so sold, but without any covenant or warranty, express or :mphed The recitals in the
deed of any matters of fact shall be conclusive prool of the truthiulness thereof. Any person, & the , but including the
grantor and beesliciary, may purchase at the sals, .

1S, When: trustee sells pursuant to the youm prowdod herein, tmstae shall apply the proceeds of sale to payment of (1) the ex-
penses of sale, incloding the of the t and a charge by trustee's attorney, (2) to the obligation secured by
the truat deed, €3) to all porsors hano‘ recorded liens aubcoquent to the interest of the trustee in the trust deed as their interests may
appear in the oeder of their peioeity and (4) the surplul, il any, !o the grantor or to any successoc in interest entitled to such surplus.

16. Beerwliciary may from time to tme app 3 to any trustee named herein or to any successor trustee

Aereunder. Upon such and "“ t caxve)ance o the successor trustee, the latter shall be vested with all title,
powers and duties conlerred upon any trustee b . Each such appointment and substitution shall be
rmade by writian mmwmat execuied by benelicisry, which, when recorded in the mnruqe records of the county or counties in which the
propecty is situated, shall be conclusive peool of proper app the suc

17. Trustee sccepts this trust when this deed, duly executed and acknowledged, u made a public record as prowded by law. Trustee
is not obligated to notify any party hereto of p-ndm‘ sale urdler any othe: deod of trust or of any action or proceeding in which grantor,
bermiiciary or trustee shall be a party unk or pr ding is brought by trustee.

The grantor covenants and agdrees to and -nth the benebauy and the beneficiary's successar in interest that the grantor is lawfully
m*a-d in ln dmpk of qu real pro;vrty and hu a nhd ummmbered title thereto

arxt that the grantor will wareant and focever deferid the same ngainst all persons whomsoever.
The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
XK NOORIIK RAK TANARIK RNt TR,
{(b) for an i ganization, or (even il geantor is a natural person) are for business or commercial purposes.
This deed .tpphct to, ftazres vo the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, executors,

persaanl repe Pt ' ] .uxi signs, The r«m beneficmty c!ull mean tbo holder and owner, including pleddee, of the contract
securad Dovely . wihith For not d as a bepefick

In cenﬂmfru this teust deed, it /s understood thu the grantor, trustee and/or beneliciary may each be more than one person; that
if the context so nqm’m the singular shal! be taken to mean and include the plural, and that generally all grammatical changes shall be
mada, asseened and’ implied to mmkas the provisior hecect apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed tw‘v and year first above written.

-mm Dol-. bylﬂ-. m,mw|quu)u .

net spploshie; ¥ wearonty (o} is applicable and the ire
o wch word b voft ‘:;.;:d-—;“ Act oed Reguietion 2, the . Wy
hanaficiary m oly PG 2: "
Rk or this p N hﬂ“o.'l!l’ uoqvhrclm!' L P 'f‘l‘SOH
vmmmm&mmw ‘notics. : -
STATE OF OREGON, Countyof ....... K}amat!f ) ss.
‘Thes instrum. ent was acknowledged before me on o2} '719.84

by ~~Kent«L,»Pedamon"an¢.LmdanL Pederson
This *""’F”??ﬁ?’(?ﬁ? acknowledged before me on

19

oty £
fm [ G A

Notary Public for Oregon
=99

y ‘commission expires ..{. 9.2

REQUEST FOR RRAL mmtl {Te bs vsed oﬂly whaen obligations have besn paid.)

TO: ... i e R RSN ORI S 31 1)~ :
Tln undanijr-d is uu kta.’ orner and holdee of all indebtedness secured by the foregoing trust deed. All sums secured by the trust

“Amhnhﬂ?ﬂﬂ“mdnd.Ymhnbymd:m«od oapqymsnt to you ol any sums owing to you under the terms of the
trust dood or pursuant to to { all » ol i d by the trust deed (which sre dalivered to you herewith

. Sogether with the trast deed) and to reconvey, wi(haut warranty, to the pcrtiu duignafod by the terms of the trust deed the estate pow

" Bereticiary




;pmcm."l- ,

o ‘IheﬁorthetlySZEeetorotl, Block3, MSPRINGSADDITION'IOTHECITYOFKLAMA‘IH
FALLS, OREGON, in the County of Klamath, State of Oregon, more particularly
descnbed as follows:

Beainning on the Southeasterly line of Pine Street at its intersection with the line
between Lots 1 and 2, Block 3 Hot Spyings Addition; thence Southerly along said line
between said Lots 1 and 2, 62 feet; thence Northeasterly at right angles to said
line between Lots 1 and 2 to the Easterly line of said Lot 1; thence Northwesterly
along said Easterly line of Lot 1 to the Southerly line of Pine Street; thence
}l&sterly along the line of Pine Street to the point of beginning.

_ pm::-::.z ‘ | _
':“‘ftot2,810d<3, mrsmmmmwmmmyopmmmmms ORmON,mthe
L_mmtyofxlmth, StateofOxegon. i

e 1 MAP 3809-29D0 TL 6900
| CODE 1 MAP 3809-2900 TL 7000

o

Lot 10, Block 2, HOT SPRIK.-‘»S AIDITICN to the C:Lty of Klamath Falls, according to the
’offici&l plat on file thereof in the Deed Records of Klamath County, Oregon.

STATE OF ORBGON. COUNTY OF KLAMA‘HL .

Filed for record st request of ' ? MLL_ML’@_EQ ' the 3rd

of . June A.D, 1925__ at 1336 o¢click __P_M., and duly recorded in Vol. ___M94
{ S of | Morrgsges on Page ______11512___.
R L B b ©Evelyn Biehn [ County Clerk




