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Thomas L. Stout (Mortgagor) , in consideration of the conditional
essential services grant .of  thirty :two. ‘thousand five hundred. and
™/ o dollars. ($32,500): nade: available:undexr the uUnderground Storage .
'lfankrrrinancial ; Assistance%;Program;;:—f(oks',h;l,&ss‘.705‘ to 466.835 as
amended: by _Chapter 863 Oregon L Laws, 1991)," convey. ‘to: Oregon
Dapartm%ent . of. ;prironmentalf;; Quality,:' (Mortgagee) . ‘the property
described as odessa~f;uerbantile;'~::zKlamath-vaa'lls,tOR; and located:in
Klamath County, oregon. = The legal description of the property
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Th:ls mortgageis intended to secure ‘the reimbursement of the
essential “services. grant in fu 1 if the mortgagor should. not
satisfy any conditicniijof'the_grant.; : : ’

Tlié‘ﬁorbqaﬁ $:“gm: shaI 1 repay the grant 1ﬁfull if the mortgagor or his
... legals representatives sells the above property OF pusiness
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' 11~inq motor fuel within five years after receiving the’ latest.
grant disbursement. ‘The latest ‘grant disbursement is due to be

received on February 22, 1994. If the ‘mor"tgagor sells the property
or husiness»r_es’elling motor fuel on or before February 22, 1999,

' vithbut:teimburSing the mortgagee the full amount of the grant, the

‘mortgagor will not satisfy this condition. -




If the property 1: business re’e s:lng motor fuel is not sold:ion ‘or

i this portgage shall be void. If the
"""nortgagor reimbur es the mortgagee
this mortgage shali be. oid I

It the property or: business reselling motor fuel is sold on or
before :February 22, 1999,~"and the tgagor fails to repay the
grant in full, then the mortgagee and s legal representatlves may
foreclose:on this: mortgage. Proceeds’ from ‘the foreclosure and-sale
of the property: suft:.cient to reimburse:the mortgagee for the full
- amount :of ,,the,hgrant imay:be retained;"by “*the ~'mortgagee.- HEREE
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