e T L B e e S asgrantor, William Sisemere, as tristeejand©
KLANIATH FIRST FEDERAL SAVINGS AND LOAN ASSOG N. a corporation organized and existing under the laws of the United States,

o U U WITNESSETH:E , e
grantor imevocably grants, bargains, sells and conveys to the trustee, in trust, with power of sale, the property =
Klamith o County, Oregon, described as: R ,

' “UNDER OREGON ILAW, MOST AGREEMENTS, PROMISES AND COMMITMENTS MADE BY US AFTER THE EFFECTIVE DATE OF THIS ACT CONCERNING LOANS
. AND GTHER CREDIT EXTERSIONS WHICH ARE NOT FOR PERSONAL_FAMILY OR HOUSEHOLD PURPOSES OR SECURED SOLELY BY THE SORROWER'S RESIDENCE ;
MUST BE_IN WRITING, EXPRESS CONSIDERATION AND BE SIGNED BY US 1D BE ENFORCEABLE™ ;

" Grantor's performance under this trust deed and note it Secures may not be assigned o or be assumed by another party. In the event of an attempted assignment or -
assumpticn, the entire ynpaid balance shall become immediately due and payable. Which said described real property is not currently used for agricultural, timber or
Grazing perposes, together with af and singutar the appurtenances, tenements, hereditaments, rents, Issues, profits, water rights, easements or privileges now or hereafter
Reionging to, derived trom or in anywise appertaining to the above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating,

watering 2nd ITiGEIOn 23paratus, equipment ang fixtures, togather with all awnings, venetian blinds, floor covering in place such as wall-to-wall carpeting and inoleum,
shades and built-in apptances now or hereatter installed in or used in connection with the above described premises, including all interest therein which the grantor

has or may hereatter pose o
* * Fleven thou

for_the pu { ssegu;’gg performance of each a%reement of the_grantor herein contained and_the
»—eight hundre *

ment of the sum of
and no/100s * * * It . ). _Dollars,

with inferest thereon acoording o the terms of a promissory note of even date herewith, payable to the beneficiary or order and made by the grantor, principal and

“interest being payable in monthy instalments of (5 _125.00) commencing

This trust deed shall further secure the payment of such idditional money, it
any, a3 may be loaned hereafter by the beneficiary 1o the grantor or others having
aninterest in the above described property, as may be evidenced by a note or notes.
I the inciztitedness secured by this trust deed is evidenced by more than one note,

the beneficary may credt payments received by it upon any of said notes or part .

of any payment on one note and part on another, as the beneficiary may elect.

“The grantor heredy covenants to and with the trustee and the beneficiary herein
B the 33 premuses and property comveyed by this trust deed are free and clear
of aft encunbrances ard that the grantor will and his heirs, executors and
administ-aiors shall warrant and defend his said fitle thereto against the claims of
all persors’ whomsoewsr. IR :

The gramtor covenants and agrees to ray said note according to the terms
ereof anc, when due, alll taxes, assessments and other charges levied against said
property; 1 keep S5 properly free from afl encumbrances having precedence over
s trust deed. 16 complete alt duidings in course of construction or hereafter
constructed on said premises within six months from the date hereof or the date
constryction is hereafter commenced; to repair and restore pramptly and in good
workmariike manner any buikSing of improvement on said property which may be
damaged or destroyec 3nd pay, when Cue, alf costs incurred therefor; 1o allow
eneficiary to inspect sai! propesty at al imes during construction; 10 repiace any
work or materials urisatisfactory to beneficiary within fitteen days after written notice
from beneficiary of such et not to remove of destroy any building of improvements
agw or herealter constructed on said premises; to keep ‘all buildings and
Tprovements now or heteaiter erected upon said property in good repair and to
commt or suffer ng waste of said premises; 10 keep at buildings, property and
improvements aow or haresfter erected on said premises contir fy i d
#gainst ioss by fire or such other hazards as the beneficiary may from time to time
require, it 3 sum not less: than the oviginal principat sum of tha note or obligation
sacured by s trust deed, in 2 company or companies acceptable o the beneficiary,
and to defiver the origindl policy of insurancs in correct form and with approved
lons pavabis clause in tavor of the beneficiary attached and with premium paid, to
the principal place of business of the benefitiary at Jeast fifteen days prior 1o the
afective dite of anty such policy of insurance. Hf said policy of insurance is not so
fendered, the deneficiary may in its own discrebion obtain insurance for the benefit
of the beneficiary, which -nsurance shall be ron-cancellable by the grantor during
the full term - of the policy thus obtained.

in order to provide reyularty for the prompt payment of s2id taxes, assessments
o other Charges Ard insuranCs preroiums, the QIantor agnes 10 pay to the
baneficiary, together with Ind in adidibon to the manthly payments of prncipal and
interest payabis unciey the erms of the note of HHECAtION secured heredy, an amount
Squal T cod-tweifth (17121) of the taxes, assassmients and othar charges due and
pirvably with respect 10 Sad within each succeeding tvelve months, and
asg one-thirty-sixth ( 1/36th) of the insarance premiums payabie with respect to said
property witin each three years while this trust deed remains in effect,

of S foar bl required Jor the several purposes theree! ang shall thereupon be
charged U3 !e principal of the loan; or, 2t the option of the beneficiary, the sums
S0 paid shall be held by the beneficiary in trust as 2 reserve account, without interest,
0 py said premiums, Wxts, assessments of oher charges when they shall become
i+ Wivie the grantor i (0 pay any and all taxes, assessments and other charges
iavied o7 aessed against said property, o any parst thereof, before the same begin
6 Dear intirest and aled to pay premiums on af insurance policies upon said property,
such payments are 10 be made through the beneficiary, 2s aforesaid. The grantor

mmummmmmdmmmmm
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charges levied or imposed against said property in the amounts as shown by the
statements thereof furnished by the collector of such taxes, assessments or
othercharges, and to pay the insurance premiums in the amounts shown on the
statements submitted by the insurance carriers or their representatives, and to charge
said sums 1o the principal of the loan or to withdraw the sums which may be required
from the reserve account, if any, established for that purpose. The grantor agrees
in no event to hold the beneficiary responsible for failure to have any insurance written
or for any loss or damage growing out of a defect in any insurance policy, and the
beneficiary hereby is authorized, in the event of any loss, to compromise and settle
with any insurance company and to apply any such insurance receipts upon the
obtigations secured by this trust deed. in computing the amount of the indebtedness
for payment and satistaction in full or upon sale or other acquisition of the property
by the beneficiary after default, any balance remaining in the reserve accountshail
be credited to the indebtedness, If the reserve account for taxes, assessments,
insurance premiums and other charges is not sufficient at any time for the payment
of such charges as they become due, the grantor shall pay the deficit to the beneficiary
upon demand, and if not paid within ten days after'such demand, the beneficiary
may at its option add the amount of such deficit to the principal of the obligation
secured - hereby. .11 - R e i ;

Should the grantor fail to keep any of the foregoing covenants, then the
beneficiary may at its option carty out the same, and all its expenditures therefor
shall draw interest at the rate specified in the note, shall be repayable by the grantor
on demand and shall be secured by the lien of this trust deed. In this connection,
the beneficiary shall have the right in its discretion to complete any improvements
made on said premises and also to make such repairs to said property as in its’
sole ' discretion it ‘may deem necessary or advisable.

The grantor further agrees to comply with all laws, ordinances, regulations,
covenants, conditions and restrictions affecting said property; to pay all costs, fees
and expenses of this trust, including the cost of title search, as well as the other
costs and expenses of the trustee incurred in connection with or in enforcing this
obligation, and trustee’s and attorney's fees actually incurred; to appear in and defend .
any action or proceeding purporting to affect the security hereof or the rights or
powers of the beneficiary or trustee; and to pay all costs and expenses, including:
cost of evidence of title and attomney's fees in a reasonable sum to be fixed by the”

" court, inany such action or proceeding in which the beneficiary or trustee may appear:

and in any suit brooght by beneficiary to foreciose this deed, and all said sums shall
be secured by this trust: deed. :

The benaticiary will furnish ta the grantor on written request therefor an annual
staterment of account but shalt not be oblipated or required to furnish any further
statements of account,

It is mutally agreed that:
1. In the event that any portion or all of said property shall be taken under

suconesing ¢ " the right of eminent domai=: or condemnation, the beneficiary shall have the right
23 estimated and directed by the deneficiary, such sums to be cregited to the principal

10 commence, prosecute in its own name, appear in or defend any action or
proceedings, of 10 make any compromise or settlement in connection with such
taking and, if it so elects, to require that all or any portion of the money’s payable
as compensation for such taking, which are in excess of the amount required to
pay all reasonable costs, expenses and attorney’s fees necessarily paid or incurred
by the grantor in such proceedings, shall be paid to the beneficiary and applied by
it first upon any reasonable costs and expenses and attomey's fees necessarily paid
or incurred by the beneficiary In such proceedings, and the balance applied upon
the indebtedness secured hereby; and the grantor agrees, at its own expense, 10
take such actions and execute such instruments as shall be necessary in obtaining
such compensation, - promptly upon the beneficiary’s request.
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. securty, grantor hereby assigns bmeﬁuuy ‘
. contnuance of these rusts: ail rents, issoes, royaities and profits of the property affected

Uy this. deedt and of any personal property located thereon. Untd grantor shail defauft
ia e payment of any ndebtecness secured hereby or in the performance of any
agreement hereundir, mrmmmmmmamm:ssues

ang take pessession of Su¢ property, or any part thereof, in its own name sue for
or otherwise collect the rests. issues and profits, including those past due and unpaid,
00 apply e same, Jess costs and expenses of operation and coliection, incCluding
reasonable attomey’s Sees, upon any indedtedness secured hereby, and in such order
as the beneficiary may desnmnine.

LMMWNMMNMWW mmmmol
such rits, issues ad profits or the proceeds of fire and other :msurance policies or
compensation o Fwards 1or any taking or darage of the property, and the application
or releasit therect, as afonsaid, shall not cure or waive any defaul of notice of delault
hersunder of imvalicate ary act done pursuant o such notice,

5.Thgmﬂﬂmywmyhmdwmawmmsﬂc
of the above described property and furnish beneficiary on a form supplied it with such
personal rdormation concerning the purchaser 3 would ondinarily be required of a
new Joar applicant and shall pay beneficiary a service charge. |

umn«mmummmmmmwmmm -

payment of any indebtedness secured hereby of in performance of any agreement
hersonces, the besficiary may dectare all sums secured hereby immediately due and
mmmmmmummummmmmm
trast peoperty, which notice trustee shall cause to be duly filed for record. Upon delivery
of said notice of default and election ta sell, the deneficiary shall deposit with the trustee
this trust deed and a8 promissory notes and docoments evidencing expenditures
secured dereby, Wmmmﬁmmmmpmdmmm
notice thersof 33 ther reqaired by law.

T mmmmmmmﬁnmwmmMegwmm
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 THISIS TO CERTIFY hat on ths _27¢h_ b dayof.

then due under: bligations- secired thereby
mlexpusesu:mﬂyi:mmdine«ﬂorunnmetennsnfme obligation.and trisiee’s

maequmamountpmvuded by taw) other ttian siich poition .-
umm.amunaum be due had no default’ occuned andthereby cure‘

‘After. lapse of such time as may then be required by law following the’
recordition of said notice of defautt and giving of said notice of sale, the trestee shall’
sell 'said property at the time and place fixed by him in sai notice of sale, either as

* a whole or in separate parcels, and in such order as he may datermine, at public auction

~ o the highest bidder for cash, in lawlul money of the United States, payable at the
« - time of sale. Trustse may postpone sale of all or any portion of said property by public
.. announcement at such time and place of sale and from time to, time thereafter may
- ‘postpone the ‘sale by public announcement at the time fixed by the preceding

postponement. The trustee shall defiver to the purchaser his deed in form as required
by law, conveying the property so sold, but without any covenant or warranty, express
or impiied, The recitals in the deed of any matters or ‘acts shalf be conclusive proo!
of the truthfulness thereo!. Any person, excluding the trustee but including the grantor
and the beneficiary, may purchase at the sale.

9. When the Trustee sells pursuant 1o the powers provided herein, the trustee
shall apply the procesds of the trustee’s sale as follows: (1) To the expenses of the
sale incluging the compensation of the trustee, and a reasonable charge by the attorney.
{2) To the obligation secured by the trust deed. (3) To all persons having recorded
tiens subsequent to the interests of the trustee in the trust deed as their interests appear
in the order of their priority. (4) The surplus, if any, to the grantor of the trust deed
or to his successor in interest entitied to such surplus.

10. For any reason permitted by law, the beneficiary may from time to time appoint
2 SUCCESSOr OF SUCCessors 10 any trustee named herein, or to any successor trustee
appointed hereunder. Upon such appointment and without conveyance to the successor
trustee, the latter shall be vested with all titie, powers and duties conferred upon any
trustee herein named or appointed hereunder. Each such appomtment and substitution
shall be made by written instrument executed by the beneficiary, containing reference
10 this trust deed and its place of record, which, when recorded in the office of the
county clerk or recorder of the county or counties in which the property is situated,
shali be conclusive proof of proper appointment of the successor trustee.

11. Trustee accepts this trust when this deed, duly executed and acknowledged
is made a public record, as provided by law. The trustee is not obligated to notify any
pany hereto of pending sale under any other deed of trust or of any action or proceeding

_in which the grantor, beneficiary or trustee shall be a party unless such action or

proceeding is brought by the trustee.

- 12. This deed applies 1o, inures to the benefit of, and binds all parties hereto,
their heirs, legatees devisees, administrators, executors, successors and assigns. The
term “beneficiary™ shall mean the holder and owner, including pledgee, of the note
secured hereby, whether or not named as a beneficiary herein. In construing this deed
and whenever the context 5o requires, the masculine gender includes the feminine and/

i umber includes the plural. ‘

(SEAL)

- (SEAL

. Mmhwmsﬁmmmmmmmmsn named

l!m:tm FE ;

, before me, the undemgned a

’ Anthonv J. Haroian and Laurie J.

mmmmmmhemmmmm(s

) named in and who executed the foregoing instrument and acknowledged to-me that
executed the same freely and volumamy for the uses and purposes therein expressed

U Public for Dregon

5 commission expires: 8-31-95

SS. :

» cemfy that the withm mstrument was; »
ived for record on the _day of; :
- —.19 i

REOUEST FOR FULL RECONVEYANCE
[ num«wmmmmm

b il

mmm ',mzm

5 Wummmmmuammasmwwmmmmm Allsumssecuredbysandtmstdeedhavebeenfullypmd
: mm%uma&!dld.mammmdwmmmm under the terms of said trust deed or pursuant to statute, to cancel all evidences
: ummaamwmmmwichmmmywwmmogemmmumuw) and t0 reconvey, mthoutwarramy,tomepamas desxgnated

¢ wmmdmmwmmm-wwmmmm

; Klamath Fi rst Federal Savmgs & Loan Asocuauon. Benaﬁcaary s




EXHLHLT "A-
LEGAL‘DESCRIPTION

 PARCEL 1

,A trtct of land aituated in the NW1/4 SE1/4 of Section 9, Township 39 South, Range :
.18 East ‘of the ¥Willamette Heridian, Klamath County, Oregon, more particularly
described as follovs: |

Beginning at a 3/4 inch iron pipe marking the Northvwest corner of the SW1/4 NE1/4 of

said Section 9; thence Southerly along the Horth-South center section line of said
- Section 9, s distance of 1580 feet to the true point of beginning of this

description; thence continuing Southerly along said North-South center section line
380 feet; thence East to the Westerly right of way line of the County Road; thence

Northessterly along said Westerly right of vay line to a point that bears East from
'the true point of b!ginning; thence West to the true point of beginning of this

d encri pti.on.

PARCEL 2

" A tract of land situsted in the NW1/4 SE1/4 of Section S, Township 39 South, Range

- 10 East of the Hilln-ette Heridian, Klamath County, Oregon, more particularly
described as iollovs:

Beginning at a 3/4 inch iron pipe marking the Northvest corner of the SWi/4 NE1/4 of
ssid Section 9; thence Southerly along the North-South center section line of seid
Section 9, a distance of 1960 feet to the true point of beginning of this
description; thence continuing Southerly along seid North-South center section line

- 646 feet, more or less to the Vesterly right of vaey line of the County Road; thence
Northeesterly along said Heaterly right of way line to a point that bears Eest from:
the true point of beginning,' thence ¥West to the true point of beginning.

EXCEPTIRG THEREFROﬂ

& tract of land situated in ihe NW1/4 581)4 of Section 9, Township 39 South, Range

10 East of the ¥illamette. Beridian, Klamath County, Dregon, more particularly
described as follovs:.

Beginning at a 374 1nch 1ron 'pipe marking the Horthwest corner of the SW1/4 NE1/4 of

said Section 9; thence Southerly along the North- South center section line of said

Section 9, a distance of 2160 feet to the true point of beginning of this

description; thence continuing Southerly along seid North-South center section line

446 feet, wore or lesa to the Westerly right of vay line of the County Road; thence
‘ Korthenlterly along said Westerly right of way line to a point that bears East from
"th! trve yoint of beginning,; thence West to.the true point of beginning.

ST*TE(”’OREGON’COUNT"OF!UJU“ATH ’S.
Filed for record at request of | Klapath First Federal ' the 3rd
N § June . AD, 19 94 at 3:15 : o'clock PM:, and dul recorded in Vol __M94 -
; . B : £ ' e v'oanp____Zé
R T N Lol RS ] 1 Biehn Coumy Clerk




