- THIS ummruxxbcmun ....ﬂl(;li LMSQ&&M CATHERINE. F. WILSON
. hereinafter called the tirst party, and _UNITED STATES _NATIONAL® BANK:OF DREGON
hereinalter called the second party; WITNESSETH: e : -
- Whereas, the title to the real property hereinaftor deacn‘bed is vested in fee simple in the first party, subject to
the lien of a mortgage or trust deed recorded in the mortgage records of the county hereinafter named, in book/reel/
0. M89 at page ‘14019 - thereof and/or as {ea/IxIe/mstmmert/nucrohlm/receptxon No e,
- (state which), reference to those reoordx hemby bemg made, and the notes and indebtedness secured by the mortgage
or trust deed are now owned by the second party, on which notes and indebtedness there is now owing and unpaid
the sum of 117!450 11 = the same being now in default and the mortgage or trust deed being now subject to
irnmediate forecloseure, and mheuas the first party, being unable to pay the same, has requested the second party to
accept an absolute deed of conveyance of the property in satxslactxon of the indebtedness secured by the motlgasc
uﬂthemadpuﬂydoesmmdetodmtrequest R
*=NOW, THEREFORE; ’fiﬂ‘ﬂfé"&modemhm hereinafter stated ( w}uch includes the cancellation of the nofes
and indebtedness omd by the Mgg ‘or trust deed and the surrender thereof marked “Paid in Full’ fo the
knt M}. the lmf pun‘r doqa Tmby grant, bargain, sell .and coavey unto the second party, second party’s heirs,

aggec;;znm.,szt of ‘the banmg ducn‘bed real property utuated in, Klamath County,

g Ewisgh e W‘ﬁi;’ﬁ;; “ﬁ‘*"-‘f‘b""*
Lot 3 and the N 1/2 of Lot 2 PONDEROSA PARK in the City of Chiloquin,
according to the official plat thereof on fi le in the office of the County Clerk,
Kiamath County, Oregon. Sl o

THIS NO MERGER ESTOPPEL DEED DOES NOT EFFECT A MERGER OF THE
FEE OWNERSHIP AND THE LIEN OF THAT DEED OF TRUST DATED JULY 28,
1989 AND RECORDED JULY 31, 1989 IN VOLUME M-89, PAGE 14019,
RECORDS OF KLAMATH COUNTY, OREGON, ON WHICH FIRST PARTY ARE
1 - . GRANTORS AND SECOND PARTY.IS BENEFICIARY (THE "DEED OF TRUST").
| THE FEE AND THE LIEN OF THE DEED OF TRUST SHALL REMAIN

; _ SEPARATE AND DISTINCT

. ene; hered ts nance £ rt -
i ; - ;irs: ar!: tbeggm;'llowe ggmrema n gossesss:t.}xl)erfcg i Be!ongmﬁe%rt? ﬁ’r’x’t’:vlriy appertain
i ' relinq siheg by "this’ conveyauce, ‘and debt orgivenessl by second party.

R Thc true and actual conudembon !or ﬂus convey - s S werrees ..‘.__..,. Sy Here ’complvy mth\ 9RS,23.03}0. )‘
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arid assigns, " at the first party is Iawfully ‘seized in fee sunple .of the

; mpa"t{ - froe and cloar of incumbrances ¢ except the mortgage or trust deed and further except judgment. against..
D.E. Wilson and A.C.:Wilson. in favor of Western Bank - filed. October 20, 1991, Klamath. . .

‘County District Court Case No. 91-2592 CV, assigped Oregon. ¢ ___gdlt;___ég rvice,. .knc

;o that !M first paly will warrant and forever de{and the above granted premises, and every part and parcel thereof
] QM tha Iuﬂu} cliims and demands of all pérsons whomsover, other than the liens above expressly excepted; .that
.| this deed is intended as a conveyance, absolute i in legal effect as well as in form;, of the title to the premises to the
‘I second party and 'all redemption rights which !he first party may have therein, and ‘not as a mortgage, trust deed
:; ar security of any kind; that possession of the premises hereby is surrendered and delivered to the second: party;
i . that in executing this deed the tirst party is not acting under any misapprehension as to the effect thereof or under
i . any duress, undue influence, or mmrepresentahon by the second party, or second party’s representatives, agents or
' atiorneys; that this deed is not given as a preference.over other. creditors of the first party and that at this time there
i'is no person, co-partnership or corporation, other than the second party, interested in the premises directly or in-
. directly, i in any manner whatsoever, except as set forth above.
: In mtrumg this instrument, it is unders!ood and agued that the !x:st party as well as the second party may
-.be more than one person; that if tho’ confext so' tequxres the smgular pronoun includes the plural and that all gram-
| imatical chm‘u M bo xnade, aawmod and xmphed to make the provmons hereol apply equaIIy to corporatxons and
‘to individoals. - | :
: IN WITNESS WHEREOF tho first party above mmed }ua exewted thxs mstrument if first party isa corpo-
i | ration, it has caused its name to be signed and xts seal, if any, affixed by an officer or other person duly authorized to
Lo doaobyorderolmboardoldxrectou.
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" Fﬂedformdaxmqpaxof 1 U.S. Bancorp m:ng T e 7-;',.,; : day
of _June ©  aAp, 19 94 3:23 o'clock _P__ M., and duly recorded in Vol. __ mMaz_

of Qgs_cls_ onPage 17564 .
Gk R S RO Biehn - County Clerk
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