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between

, as Grantor,
as Trustee, and

A T TWITNESSETH: o e e ,
Grantor irrevocably gri “salls and conveys to trustee in trust, with power of sale, the property in

gt e ok

, as Beneficiary,

IR R

COUE 96+ MAP 39073620/ TAX-LOT 1800

togethar with all and singuler the ¢ te. hereditaments and appurtenances and all other rights therounto belonging or in anywise now
or Berealter appertaining, and the rents, issuex and profits thereof and all fixtures now or herealter attached to or used in connection with
the S ‘ R

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum
o Sixteen Thousand and No/100 = == = = 7T e m — === - LTI

- - -

L$16.000.00 )" el Dollui[ with interest thereon according to the terms of a promissory
, to beneticiary of orderfand made by grantor, the final payment of principal and interest hereof, if

o sooaer paid, to ba due and payable “Mmmty : Okbtsa, 19 s
L. Tie date of omturity of the debt secured by this instrument is the date, stated above, on which the tinal installment of the note
e. Should the grantor eithes agroe 20, attempt to, or actually sell, convey, or assign all (or any part) of the prop-
ithout lirst obtaining the written consent or approval of the beneficiary, then, at the
, all obligaticns secured by this instrument, irrespective ot the maturity dates expressed therein, or herein, shall be-
coene immwdintely dire and payable. The execution by grantor of an earnest money agreement¥* does not constitute a sale, conveyance or

the socurity of this trust deed, grantor agrees: L o
1. To prodect, peaserve and msintain the property in good condition and repair; not to remove or demolish any building or im-
tmmtow:«wuitwwcmdthomm. . : . : .
¥. To complets or restore prooiptly and in good and habitable condition any building or improvement which may be constructed,
umwmwwrwhmduodlcodnlmrnd therefor. - .7 : )
3. To comply with all laws, ondi] regulnti cov ¢s. conditions and restrictions alfecting the property; if the beneficiary
0 requests, to join in ing s ing pursuant to the Uniform Cornmercial Code as the beneliciary may require and
v 3 g‘;h proper p;'bli;: oftice o offices, as well as the cost of all lien searches made by filing officers or searching
Aadvores the bensticiary. ) :
7 Iy intain i on the buildings now or hereafter erected on the property
other hasards as the beneliciary may from time to ¢ime require, in an amount not less than §
2P ptabl benelici -with loss payable to the latter; all policies of insurance shall be delivered t
ticiary s3 soon ss insared; if the grantoc shall £ail {or any reason to procure any such insurance and to deliver the policies to the beneficiary
at foast filtesn days prioc to the expiration of any policy of insurance now of hereafter placed on the buildings, the beneficiary may pro-
cure the sacow at 41 e’s exp The ¢ collected under any fire or other insurance policy may be applied by beneticiary upon
anty indobtedness secured bereby and in such order as beneticiary may determins, or at option of beneliciary the entire amount so collected,
oc any part thereol, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate any act done pursuant fo such notice. ’ < .
he peoperty tree from construction liens and to pay’ all taxes, assessments and other charges that may be levied or
or aguinst the property before any part of such taxes, assessments and other charges become past due or delinquent and
ipts therefor to beneficiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
Tiens or otber charges payable by drantor, either by direct payment or by providing beneficiary with funds with which to make such pay-
ment, bereliciacy may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hareby, togother with the ohligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt socured by this trust deed, swithout waiver of any rights arising Irom breach of any of the covenants hereot and for such payments,
with interest ss aforesaid, the property. hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the “of the obligation herein desceibed, and all such pay ts shall be i diately due and payable without notice,
and the nonpayment thereol shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
abhmdcomtimtenbtmholthi:tmddnd. ) ) ) :
6 To pay all costs, fees and expcnses of this trust including the cost of title search as well as the other costs and expenses of the
i H i nlorcing this obligation and trustee's and attorney’s lees actually incurred.
ing purporting to atfect the security rights or powers of beneficiary or trustee;
including any suit for the foreclosure of this deed,
the amount of attorney’s fees
gment or decree of
the trial court, grantor further agrees to pay s or trustee's at-
torney’s lees on much sppeal. :
- 1t is coatually agreed that: i e
2. In the svent that any portion or all of the property shall be taken under the right of inent d in or d tion, bene-
ficiary shall have the right, it it so elects, to require that all or any portion of the monies payable as compensation for such taking,

NOTE: The Rust Deetd Act provides that the trustee bereunder must be either an atiomey, who Is 2n active member of the Oregon State Bar, a bank, trust company

o do busisess under the laws of Oregon ot the United States, a title insurance company authorized to insure title to real
1 brariches, the Uniied States or any agency thereot, or an escrow agent licensed under ORS 696.505 10 636.585.
sgreamest address the issus of obtainiog beneficiary’s consent in complete detail.

- STATE OF OREGON,

ss.
L e ,
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s and & orney’s fees necessarily pm’d,br i‘t;dxrredvby.gréﬁtér‘
any reasonable costs and expenses and attorney’s fees, both

- ily paid or incurred by beneticiary in such ‘proceedings, and the balance applied upon the indebfed-
agroes, at_its own expense, to take such actions and xecute such instr as shall be necessary

tion, promptly upon beneficiary’s request. .- Syt VT B - : e - S
time. to time upon written request of beneticiary, payment of its fees and presentation of this deed and -
of full for lation), with attecting the liability of any person for the payment. of :
king of any map or plat of the propert; s (b) join in granting any easement or creat-
ion or other agreement atlecting this deed or the lien or charge thereof; (d)
all or any part of the peoperty. The £rantee in any reconveyance may be described as the “person or persons
thereto,” and the recitals therein of any matters or lacts shall be conclusive proot of the truthfulness thereof. Trustee's
fees tor any of the services mentioned in this paragraph shall be not less than 35. : :

10. Upon any default by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
to bo appointed by a court, and without regfard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
possession of the property oc any part thereof, in its own name sue or otherwise collect the rents, issues and protits, including those past
due and anpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney's fees upon any
indebtedness secured hereby, and in msch ocder as beneticiary may determine.

1L, The enrering upon and taking possession of the property, the collection of such rents, issues and profits, or the proceeds of fire
ard other inmirance policies or compensation or awards for any taking or damage of the propert , and the application or release thereof as

faul, i default hereunder or invalidate any act done pursuant to such notice.

11. Upondeisult by #rantor in payment of any indebtedness socured hereby or in grantor's perfor. of any agr her der, time
being of the esserce with respect fo such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
due and payable. In such an event the beneliciary may elect to proceed to forecloss this trust deed in equity as a mortgage or direct the e
trustee to foreclome thiz trust deed by advertisemrent and sale, or may direct the trustee to pursue any other right or remedy, either at T
law ce in squity, which the beneticiary may have. In the event the beneficiary elocts to foreclose by advertisement and sale, the bene-
ticiary or the trusteo shall execute and cause o be recorded a written notice of detault and election to sell the property to satisfy the obliga-
tion: secured Sereby whereupon the frustoc shall lix the time and place of sale, give notice thereof as then required by law and proceed
to loreclosa this trust deed in the manner providad in ORS 86.735 to 86.795. ’

:
§
B
§

T AR S A,

consists of a lailcre to pay, when due, sums seciired by the trust deed, the default may be cured by paying the entire amount due at the
tima of the cure other than such portion as would not then be due had ro default occurred. Any other default ‘that is capable of being
cured may be cured by tendering the pert required under the obligation or trust deed. In any case, in addition to curing the de-
{ault or delaults, the person effecting the cure shall pay to the beneticiary all costs and expenses actually incurred in enforcing
the oblifgation of the trust deed tofether with trustee's and attorney’s fees not exceeding the amounts provided by law. L
. 18, Otherwire, the sale zshall be held on the date and at the time and place designated in the notice of sale or the time to which I
the sale may be postponed as provided by law. The trustee may sell the Property either in one parcel or in separate parcels and shall sell .
the parcel or parcels at auctioa fo the highest bidder for cash, payable af the time of sale. Trustee shall deliver to the purchaser its deed
- . in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
- : deed of any matisrs of fact shall be conclusive proof of the truthfulness thereof. Any person, excluding the.trustee, but including the
. . drantor and bermliciacy, may purchass at the sale, -
15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment ot"(1) the ex-
perwes of sale, including the coau:vn;urion of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by :

the trust deed, (3} to all persons having r ded liens subseq fo the interest cf the trustee in the frust deed as their interests may
apprar in the order of their priotity and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

16. Benelicissy may lroe time fo time ppoint a or S to any trustee named herein or to any successor trustee
appointed hereunder. Upon such ppointment, and without conveyance to the successor trustee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or inted her der, Each such appointment and substitution shall be
made by written imstrument executed by beneficiary, which, when recorded in the mortgage records of the county or counties in which the
property is situated, shall be conclusive proof of proper ppoint of the r trustee. ;

2. Ty accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee

is not obligated to. notily any party hereto of pending sale under any other deed of trust or of any action or proceeding in which grantor, T
beneliciary or trastee shall be a party unless such action or proceeding is brought by trustee.

o The gramtor covenants and adrees to and with the beneticiary and the benelfici: y's in interest that the grantor is lawfully
seized in loe smpir of the real property and has a valid, unencumbered title thereto ,

and that the grantor will warrant and forsver defend the same againat all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

{a)* peirarily for érantoc’s personal, family or household purposes (see Important Notice below), .

(b) for an organization, or (even it grantor is & natural person) are for busi or cial purposes.

This deed lies to, 5 to the benetit of and binds all parties hersto, their heirs, legatees, devisees, administrators, executors,
perwonsnl repe ives, and igns. The term beneliciary shall mean the holder and owner, including pledgse, of the contract
natadha‘br.vbuherornocmnuduabamﬁdarybomiu . P i . -

i - Tn construing this trust deed, it is uanderstood that the grantor, trustoe and/or beneticiary may each be more than one person; that
. it the $0 reguires, the singular shall be taken to mean and include the plural, and that generally all grammatical changés shall be
L made, assumed and implied to make the provisions hereot apply equally to corporations and to individuals.

Miﬁnﬁnﬂm&m is. Robert Lander - . : ,

Kaing out, 1
: mem(c)hmmﬂnhmﬁéuyhcmdﬂw
--ﬁmhmhhfwﬁhWMM‘,‘ lon Z, the
. i beneficery MUST camply with the Act ond Regulation by king required
: diack ; for this purpese use Stevens-Ness Form Ne. 1319, or equivalent.
wmmu-mnmwamwnmsw co

STATE OF OREGON, County of . Xlamath ‘ )ss.
. - This instrument was acknowledged before meon. . YU |t n1994 ,
Ab"._.___.,BI I 43 i T i P Lo K PR

: Thig instrument was acknowledged before me on : 19 ,

SX~/Y

R - ) N?;fy Public for Oregon
'y commission expires .. 9=~.2.2-F o
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| STATE OF OREGON: COUNTY OF KLAMATH: s, o

»

Filed for record at request of __. —— .- Aspen'Title Co '~ the 3rd - day
June__ AD, 1994 at__3:37  oclock P M., and duly recorded in Vol. '

o of ' Morfgages " onPage. 17574 .
;Evelyn Biehn - County Clerk
By SAeadbont [V ol dANp




