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June . ;'i994 . between

; ; 2 dayof ...
M GUIRE and PATRICIA J. M PATRICIA J. MC 6L GUIRE. husband_ai

i MOUNTAIN  TITLE . COMPANY. OF - KLAMATH  COUNTY
RONALD . ARGALL AND. PAMELA S. SCHWIER . . .- or-the survivor thereof
S e v Rein DU T Rk EN P e L D I

, as Grantor,
..., as Trustee, and

i as A 2 o vererataior.

.., as Beneficiary,

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KFAMW SIS ty, Oregon, described a e R : ) ‘

oo L O 28 g

Block- éwtﬁThKQHIE SHORES, according to-the official plat thereof -
mfil ‘ i

nsthe gffice af the County Clerk of Klamath County, Oregon.: -

lar the f its, heredit

together with all and sing ] 2 : ts and appurt and l" other rights thereunto belonging or in anywise now
ar BAereattor appettaining, and the reats, issues and profits thereof snd all lixtures now or hereafter attached to or used in connection with

B FOR THE PURPOSE OF SECURING PERFORMANCE of each agréaqgent of grantor herein contained and payment of the sum
of ... =¥SIX THOUSAND. EIVE HUNDRED. AND.NO. /. 10@ths**xx

R Liiid seneeinnd “inie. Dollaes, with intereat thereon according to the terms of a promissory
note of even: clate hevewith, payable to beneliciary or order and made by grantor, the final payment of principal and interest hereof, if
mot socnec paid, to be due and payable . Jung e @3 199 L

The date of maturity of the debt secursd by this instrument is the date, stated above, on which the final installment of the note
becomes due snd payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
soid, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary, then,
af the bermliclary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or herein, shall
To protoct the security of this trust deed, grantor agroes: : ) . :

1. To peotect, ve intain the property in good condition and repair; not to remove or demolish any building or im-
prov ¢t the oot 1o it or permit any waste of the property. . .

2. To camplete or restors promptly and in good and habitable condition any building or improv t which may be constructed,

or destroyad thereon, and pay when due all costs incurred therefor. . .

3. To coenply with all laws, ordi regulations, cov ¢s, conditions and restrictions atlecting the property; if the beneficiary
20 requests, to join in ing such 1i ing stat ts pursuan? to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oliice or ollices, as wel! as the cost of all lien searches made by filing officers or searching
agencies as mmay be deemmwd desirable by the baneliciary. - :

4. To provide and 15 Iy intain il on the buildings now or herealfter erecied on the property against loss or
damage by lire and such other hazards as the beneliciary may from time to time require, in an amount not less th. tcable
written in coamp ptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be ?J were%pfg %ﬁecgne-
ticiary as s00n a3 insured; if the grentor shall fail for any reason fo procure any such insurance and ¢o deliver the policies to the beneficiary
at Jeast filteen days prior to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary 'may pro-
cure the same at grantor’s experss. The amount collectsd under any fire or other insurance policy may be applied by beneficiary upon
any indebtodners secured hereby and in such order as beneticiary may determine, or at option of beneticiary the entire amount so collected,
or any part thereof, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
under or invalidate arry act done pursuant to such notice. R

5. To keep the property free from comtruction liens and to pay all taxes, assessments and other charges that may be levied or
assessed upon or against the peoperty belore any part of such taxes, assessments and other charges become past due or delinquent and
proaptly deliver recoipts therefor fo beneticiary; should the grantor tail to make payment of any taxes, assessments, insurance premiums,
liens or other charges payable by grantor, either by direct payment or by providing beneliciary with tunds with which to make such pay-
ment, bensticiary may, at its option, make payment thereof, and the amount so paid, with interest at the rate set forth in the note
secured hareby, todether with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without walver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest an afocesaid, the property hereinbelore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment ol the obligation herein described, and all such payments shall be immediately due and payable without notice,
arx! the nonpayment thersol shall, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
abls and constitute a breach ol this trust deed.’ )

' 6. To pay all costs, fees and expenses of this trust including the cost of title search as well as the other costs and expenses of the
i d in ion with or in enforcing this obligation and trustee’s and attorney’s foes actually incurred. .
: 7. To app in and defend any action or proceeding purporting to atfect the security rights or rowers of beneficiary or trustee;
and in any suit, action oc proceoding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and expenses, including evidence of title and the beneticiary’s or trustee’s attorney’'s fees; the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-
tornwy’s foes on such appeal. G . ’ R - : : . . ’ :

It is mutaally agroed that: . : . : t

8. In the event that any portion oc all of the property shall be taken under the right of inent d in or cond tion, bene-
ticiary shall have the right, if it so' elects, to require that all or any portion of the monies payable as' compensation for such taking,

NOTE: The Trost Deed Act provides that the trustee h dor must be elther an attorney, who Is an active member of the Oregon State Bar, a bank,
trost company or savings and loon jati thorized to do busi undorﬂuIayvsbfpugonortthnludShm:,cmlo', pany autho-
vized 1o insuw fifle to real preperty of this state, its subsidiaries, affilictes, ‘agents or-branches, the United States or any agency thereof, or ‘an

ogent Ucensed under ORS 696.505 to §96.585, )
C RTATEOFOREGON, . = . )"

SS.°

PATRICIAJ.“MC:6
S .
_RONALD. J. ARGALL AND PAMELA S. !SCHW..
'P.0. BOX 6444 | e
RENO, NV 89513

certify that the within instri--
- ment wa¥\received for record on the.
o - SRR § X

>

LpOR .

Seeac il t o in book/reel/volugae No....co..ieeneenniian on
RECORDER'S UBK . .. & '

g as fee/tile/instru-

OF KLAMATH COUNTY




| STATE OF OREGON: COUNTY OF KLAMATH:

&t , reguired to pay all reasonable costs, sxpenses and attocsey's fees nocessarily paid or incurred by grantor -
mach proveedings. nhall be paid to bensticiary -applied by it tirst upon any: reasonable costs and expenses and atiorney’s fees, both .-
: the' trial and appeliate coarts, rwoessatily paid or incurred by beneliciary in such proceedings, and the balance applied upon the indebted- -

; macred and geantor agroes, &t its own expense, fo take such actions and execute such instruments &z shall bé necessary
H : -fo time upon written request of beneficiary, payment of its fees and presentation of this deed and

&y for llation), without atfecting the liability of any person for the payment ol
the meking ol any map or plat of the property; (b) join in granting any easement or creat-
n subordination or other agreement atlecting this deed or. the lien or charge.thereof; (d)
. reconvey, .warranty, all or any part of the property, The grantee in any reconveyance may be described as the “person or persons

Ingally hereto,” and the rocitals therein of any matters oc: iacts shall be conclusive proof of the truthfulness thereof. Trustee’s
: feow. for ary of the secvices mentioned in this paragraph shall be not less than $5. EERRCER . . ; .

10. Upon sny defalt by grantor hereunder, beneficiary may at any time without notice, either in person, by agent or by a receiver

to be appointed by a court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take
poasession: of the: property or any part thereof, in its own name sue or otharwise collect the rents, issues and profits, including those past
doe and unpaid, and apply the same, less costs and expenses of operation and collection, including reasanable attorney’s fees upon any
indebtedness secared heceby, and in such order as beneliciary may determine. : ’
i 1. The enteting upon and taking possession ol the property, the collection of such rents, issues and protits, or the proceeds of fire
and other inxzrance policies or compensation or_awards for any taking or damage of the property, and the application or release thereof as
aforesaid, shall rot cure or waive any default or notice of delault her der or invalidate any act done pursuant to such notice.
12. Upondetault by grantor in payment of any indebtedness secured hereby or in grantor’s perfor; of any agr her der, tims
being ol tle esmnce with respect ‘to such payment and/or performance, the beneliciary may declare all sums secured hereby immediately
dise and payable. In such an event the benoficiery may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustee to lorecices this trust deed by advertivemnent and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the bereliclary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary or the trartee shall execute and cause to be recorded a written notice of default and election to sell the property to satisfy the obliga-

to foreclose this trust deed in the manner provided in ORS 86.735 t0 86.795. . ‘ :
U7 13. Alter the trustee has commenced’ foreclosure by advertisement and sale, and at any time prior to § days before the date the
trwstee conducts the ssle, the grantor or any other person so privileged by ORS 86.753, may cure the delault or defaults. If the default
corarsts of a failare to pay, when due, sums secured by the trust deed, the default may be cured by paying the entire amoiunt due at the
tinme of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by terddering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fault or delsults, the person elfecting tha curs shall pay to the beneficiary all costs and expenses actually incurred in enforcing
the obligation of the trust deed togother with trustee's and attorney's fees not ding the ts provided by law. ’

’ 14, Otherwise, the sale shall be held on the date and at the time and place ‘designated in the notice of sale or the time to which
the sale may ba postponed ms provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or parcels at auction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the property so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of say matters of lact shall be conclusive. proof of the truthlulness thereof. Any person, excluding the trustee, but including the
grantor and beneliciary, may purchase at the sals.

13 When trastee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of {1) the ex-
perses of sale, including the compensation of the trustee and a reasonable charge by trustee’s attorney, (2) to the obligation secured by
the trust deed, (1) to zll persorns having recorded liens subsequent to the interest of the frustee in the trust deed as their interests may
appwar in the order of their priority and (4) the surplus, if any, to the grantfor or to any successor in interest entitled to such surplus.

16. Deneticiary may froa: time to time’ ppaint a or S to any trustee named herein or to any successor trustee

nt to
any

appointed hereunder. Upon such app and with conveyance to the successor trustee, the latter shall be vested. with all title,
powers and duties coanferred upon any trustee herein d or inted Eereunder. Each such intment and substitution shall be
made By written instrument executod by beneficiary, which, when recorded in the mortgage records of the county or counties in which the

is sitaated, shall be conchraive prool of proper int, of the trustee. o :

17. Tsstes sccepts this trust when this deed, duly executed and acknowledged, is made & public racord as provided by law. Trustse
is rot obligated to notify any party Rereto of pending sale under any other deed of trust or of any action or proceeding in which grantor,
beneliciary or trustec shall be a party unless such action or procesding is brought by trustee. : -

" The grantor covenants and zfrees to and with the beneficiary and the beneficiary’s successor in interest that the grantor is lawfully
seived In Jes simpls of the real propesty and has a valid, unencumberéd title ‘thereto <~ g : :

and that the grantor wiil warrant and focever delend the same against all persons whomsoever. .
.. The grantor warrants that the procceds of the loan represented by the above described note and this trust deed are:

(a)* primatily for grantor's p }, family oc b hold purposes (see Important Notice below), .

(b)) for am organization, or (even il grantor is a natural person) are for busi or cial purposes. .

This deed applies to, inures to the benelit of and binds all partiea hereto, their heirs, legatees, devisees, administrators, executors,
pursonal representatives, s and assifns. The term beneficiary shall mean the kolder and owner, including pledgee, of the contract
secared herelry, whethor or not < as a beneliciary hecein. .. . BT e S

In comtruing this trast deed, it is understood that the grantor, trustee and/or beneficiary may each be more than one person; that
it the 20 reqQui the sindul. be taken to mean and include the plural, and that generally all grammatical changes shall be
mude, asmumed ard implied to make the provisions hereot apply equally to corporations and to individuals.

IN WITNESS WHEREOF, the grantor has executed this ot-tfie day a ar first above written.

< MG GUIRE

?‘ﬁﬁi’mau RE Detent,

© IMPORTANT NOTICE: Delete, by Bning out, whichever warranty (c) or (b} is
not applicoble; ¥ worronty (e} is applicoble and the beneficiary Is a creditor
ws such weed is defined in the Truth-in-lending Act and Regulation Z, the -
boneliciary MUST comply with the Act and Regulation by king required -
dach ; for this porp e Stevens-Ness Form No. 1319, or equivolent.
If complionce with the Act Is aet required, disregard this ‘notice. -

o : ' STATE OF OREGON, County of ... XoO.X00OK . __T)ss. ‘5 oy
S el R R S e O A D10
This imtm&}ent was acknowledged before me on 19 ,
as
. OFFICIAL SERL T :
- JEESICA WHITLATCH ‘ Lo
» ROTARY PUBLIC - OREGON ; .

~ COMMISSION NO. 029491 - | =
MY COMMISSION EXPIRES NOVO7,1897° < =

on expires.

el opeewoo s o INotary Public for Oregon

8 5
i

i othe o 6th- - - day.
., and ‘duly recorded in Vol: U M94 "~ © |
.. 'on Page __ 17660 : ‘ s
'y Biehn < County Clerk




