MY I892. " STEVENS.NESS LAW PUBLIEHING & PORTLAND, ON 97204

92 'ad‘)"jd" _._June . 1594 between
INDERWOOD , husband_ and wife ; ARSI

) L . ; . as Grantor,
e - MOUNTAIN TETLE. COMPANY. QF KLAMATH COUNTY _ : as Trustee, and
DOMALD M. PEYERSON.AND MARY.L. PETERSON.., or the survivor. thereof e

i ‘as Beneficiary,

I T R TR rres W . WITNESSETH: S e SR
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in
KLANATH ;... County, Oregon, described as: -~ =+ i 7 -

in Block 1, TRACT 1016, GREEN ACRES, according to the official plat

Lot & : ]
T there ¢ "1 "the office of the County Clerk of Klamath County, . .

togecher with all and singular the ¢ £ ,bar;edi{ s and appurtenancu ‘and all. other rights thereunto belonging or in anywise rnlw
or Aareaiter spprrtaining, and the rents, issues and it thereof and all fixtures now of hereafter attached to or used in connection with

FOR THE PURPOSE OF SECURING PERFORMANCE of ench agreement of grantor herein contained and payment of the sum
ot **EQUR_THOUSAND. AND.KO../-1@@ths® 22
i i e et ey o e b “iiimi wmz Dollars, with interest thereon according to the terms of a promissory
aote of even date herewith, paysble to bensliciary or order and made by grantor, the final payment of principal and interest hereof, if

not soones paid, to be due and payable, r—-terms-of-nota— ., 19 . R

The date ol maturity of the secured by this instrument is the date, stated above, on which the final installment of the note
becaaws dus and peyable. In the event the within described property, or any part ‘thereof, ot any interest therein is scld, agreed to be
sold, conveyed, sssigned or alienated by the grantor without lirst having obtained the written consent or approval of the beneficiary, then,
at the beneliciary’s option, all ocbligations secured by this instr t, irrespective of the turity dates expressed therein, or herein, shall
become immediztely due and payable. . ‘ K (e . . . - o .

To peotect the security of this trust deed, grantor agrees: o

1. To protect, preserve and osintain the property in good condition and repair; not to remove or demolish any building or im-
tiher > not to it or permit any waste ol the property. . .
2. To complete or restore proptly and in good and habitable condition any building or improvement which may be coastructed,

ar destroyed thereon, and pay whan due all costs incurred therelor. .
3. To comply with all laws, ocdir gulati cov ts, conditions and restrictions affecting the property; if the beneficiary
joine in ting mich lic ing ¢ ts p t to the Uniform Commercial Code as the beneficiary may require and
to pay for filing same in the proper public oltice or oftices, as well as the cost of all lien scarches made by liling olficers or searching
desitable by the beneliciary. ) .
intain i aco on the buildings now or hereafter erected on the property against loss or
he beneficiary may from time to time requirs, in an amount not less thandt..a pl.icab,l,e
ticiary, with loss payable to the latter; all policies ot insurance shall be delivered to the bene-
shall fail for any reason to procure any such insurance and to deliver the policies to the beneficiary
7 i il d on the buildings, the beneticiary may pro-
collected under any fire or other insurance policy may be applied by beneficiary upon
and in such order as beneticiary may determine, or at option of beneficiary the entire amount so collected,
or any part themol, may be released to grantor, Such application ot release shall not cure or waive any default or notice ot default here-
under or invalidate any act done pursuant to such notice. :

S. To keep the property free from comtruction liens and to pay all taxes, assessments and other charges that may be levied or
amemed upcn or againat the prapecty before any part of such taxes, assessments and other charges become past due or delinquent and
o ly deliver ipts therefar to beneticiary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
Hisas or other charges payable by grantor, either by direct payment or by providing beneliciary with tunds with which to make such pay-
cwnt, bereliciary may, at its option, make payment thereol, and the amount so paid, with interest at the rate set forth in:the note

d herely, together with the obligations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the debt secured by this trust deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,

d, property hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
bound for the payment of the obligation herein described, and all such payments shall be immediately due and payable without notice,
and the ponpaytent thereol shail, at the option of the beneficiary, render all sums secured by this trust deed immediately due and pay-
abde and constitute a breach of this trust deed.
8.
i in

prov

To pay all costs, fees and expenses of thia trust including the cost of title search as well as the other costs and expenses of the
connection with or in enforcing this obligation and trustee's and attorney’s fees actually incurred.

g 9. To appear in and defend any action or proceeding purpocting to atlect the security rights or powers of beneficiary or trustee;
and in anty mait, action or procoeding in which the beneficiary oc trustee may appear, including any suit for the foreclosure of this deed,
to pay all costs and exp 2. inchading evidence of title and the beneficiary’s or trustee's attorney's fees; the amount of attorney’s lees
mentioned in this peragraph 7 in all shall be fixed by the trial court and in the event of an appeal from any judgment or decree of
the trial coart,’ grantor further agrees to pay such sum as the appellate court shall adjudge reasonable as the beneliciary’s or frustee's at-

i It is soutually agreed that: :
& In the event thet any poction oc all of the. property shall be taken under the right of i d in or
Hicinry shall Rave the right, if it so elects, to roquire that all or any portion of the monies payable as compensa

NOTE: The Trust Deed Act provides that the h der must be either an attorney, who is an active member of the Oregon State Bar, a bank,
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wiich arw in excese of the amount required fo pay all ressonsble’ , 8xpensas and 2ilornoy’s fees necessarily paid or incurred by grantar
xch proceedings, ahall be peid to beneliciary and applied by it tirst upon any reasonable costs and expenses and attorney’s fees, both’
tie trial il apipiiliie ; pc?l;. ot incurred bybom‘t.l:l:ry in such proceedings, and the balance applied upon the indebted- -
spcuond. Aeeady;: and grantor  agrees, at’ i's own exponse; to such actions and | te. such instr ts as shall be necessary
9. At anyr ticoe ard lrom time to time spon written request of beneficiary, payment of its fees and presentation of this deed and
the note for encocsement (ia came of full reconveyances, foc cancellation), without atfecting the liability of any person for the payment of
the indebted; %, & sten may {i t to the king of any map oc plat of the property; (b) join in granting any easement or creat-
ing any restriction theewon; (c) join in
reconvey, without

any sebordination or other agreement atlfocting. this:deed or- the lien or.charge thereot; (d)
o warranty, all oc any part of the propesty. The grantce in any reconveyance may be described as the “parson or persons
lojfally entitled thereto,” and the recitals therein of any matters oc incts shall be conclusive proof of the truthtulness: thereof. Trustee's
{oes for any of ithe services mentioned in this paragraph shall be not less. than $5. P ' s
10. Upon any defsult by grantor hereunder, beneticiary may at any time without notice, either in person, by agent or by a receiver
ta be appa’:fted‘vby & court, and without regard to the adequacy of any security for the indebtedness hereby secured, enter upon and take

pomession of the property or any part thereol, in its own name sue or otherwise collect the rents, issues and profits, including those past
due and anpaid, and apply the same, less costs and expenses of operation and collection, including reasonable attorney’s fees upon any
indebtedrwss secrired heredy, arxl in such order as beneticiary may determine. : ’

11. The entering upon and:taking possestion of the property, the collection of such rents, issues and protits, or the proceeds of fire
ard other i policies or comp ion or awards for any taking or damage of the property, and the application or release thereof as
aloresaid, shall not curo or waive any default cr notice of delault hereunder or invalidate any act done pursuant to such notice.

12. Upoadelault by grantor in pay t of any indebted; secured hereby or in grantor’s performance of any agreement hereunder, time
being of the esvence with respect to'such payment and/or performancs, the beneficiary may declare all sums secured hereby immediately
dve and payabls. In such an event the beneficiary may elect to proceed to foreclose this trust deed in equity as a mortgage or direct the
trustes to foreciose this trust deed by advertisement and sale, or may direct the trustee to pursue any other right or remedy, either at
law or in equity, which the beneticiary may have. In the event the beneficiary elects to foreclose by advertisement and sale, the bene-
ticiary o the trusteo shall executs and cause to be recorded a written ice of default and election to sell the property to satisfy the obliga-
tice secured Bersby whereupon the trustee shall fix the time and place of sale, give notica thereof as then required by law and proceed
to foreclosw this trust deed in the manner provided in ORS 86.735 to 86.795. C : - e
: 13. Alter the frustee has d forscl e by advertisement and sale, and at any time prior to 5 days before the date the
trustes conducts the sale, the grantor or any other person so privileged by ORS 86.753, may cure the default or defaults. If the default
consists ol a Iailure to pay, when due, sums socured by the trust deed, the default may be cured by paying the entire amount due at the
tirm of the cure other than such portion as would not then be due had no default occurred. Any other default that is capable of being
cured may be cured by tendering the performance required under the obligation or trust deed. In any case, in addition to curing the de-
fazlt or delsalts, the person effecting the cure shall pay to the beneficiary all costs and expenses actually incurred in’ enforcing
the obligation of the trust deed together with trustee’'s and attorney’s fees not ding the ts provided by law. . X

14. Orharwise, the sale shall be held on the date and at the time and place designated in the notice of sale or the time to which
the sale may be postponed as provided by law. The trustee may sell the property either in one parcel or in separate parcels and shall sell
the parcel or percels at suction to the highest bidder for cash, payable at the time of sale. Trustee shall deliver to the purchaser its deed
in form as required by law conveying the proparty so sold, but without any covenant or warranty, express or implied. The recitals in the
deed of amy matters of lact shall be conclusive proof of the truthfulness thereof. Any person, excluding the trustee, but including the
drantor and Benwficiary, may purchase at the sale. )

15. When trustee sells pursuant to the powers provided herein, trustee shall apply the proceeds of sale to payment of (1) the ex-
perses of sale, F Jing the compensation of the trustee and a reasonable charge by trustee's attorney, (2) to the obligation secured by
the trust deed, ('J) to all persons having recorded liens subsequent to the interest of the trustee in the trust deed as their interests may
appear in the order of their peiority and (4) the surplus, if any, to the grantor or to any successor in interest entitled to such surplus.

; a

16. Bensliciary may from tinm to time app or 8 to any trustee named herein or fo any successor frustee
appointed bereunder. Upon such sppointment, and without conveyance fo the successor trisstee, the latter shall be vested with all title,
powers and duties conferred upon any trustee herein d or appointed h der. Each such ‘appointment and substitution shall be
made by written inst: 3 tod beneliciary, which, when t ded in the mortgage records of the county or counties in which th
property is sitanted, shall be conclusive proof of proper appoint of the trustee. :

17. Truster accepts this trust when this deed, duly ted and ack ledged, is made a public record as provided by law. Trustee

i not obligated to notity any perty hereto of pending sale under any other deed cf trust or of any action or proceeding in which grantor,
‘Beneticiary or trastee shall be a party unless such action or proceeding is brought by trustee. : :

' “The grantor covenants and agroes to and with the bensficiary and the beneliciary’s successor in interest that the grantor is lawfully
seived in lee sinrple of the real property and has a valid, unencumbered title thereto™ -+ . o

and that the graator will warrent ‘and forever dclend the same a&ﬁ}ut all persons whomsoever.
’ The grantor warrants that the proceeds ol ths loan represented by the above described note and this trust deed are:

;. (a )y p ily loe gs 'S p tamily. or household purpoees (ses. Important Notice below),

(b) Ior an ceganization, or (even il grantor is a natural person) are for busi or cial purposes. L.

This deed applies to, irures to the benefit of and binds all partios hereto, their heirs, legatees, devisees, administrators, executors,
persanal reps ivewn, and assigns. The torm benoficiary shall. mean the holder and owner, including pledgee, of the contract
secured hereby, whether or not d as a borwliciary herei [P .

co o drs cormtrning this trust desd, it is undersrood .that the grantor, trustee and/or beneliciary may each be more than one person; that
it the fext 80 requii the singular shall be taken to mean and include the plural, and that generally all grammatical changes shall be

muds, sssumed end implied to make the provisions berool apply oqually to corporations and to individuals.
Il\f WITNESS WHEREOF, the grantor has executed this instrument the day and year first above written.

= WMPORTANT NOTICE: Delete, by Kning out, whichever warranty {a] or (b) 1s
net spplicable; i worronty {o} is epplicoble and the Leneficiary Is a creditor

o defined , R
beseficiary MUST cemply with the Acr and Regulation by maoki fred - -

disclenwres; for this purpese wie Stevens-Ness Form Ne. 1319, or equivalent,
W ' with the Ad !s‘loﬁ'uqui«!,‘dlmgcid this noﬁ:@.» v : : ‘
" 'STATEOF OREGON, County of .. XonOWNI s Jes. T ad
Ve <. This instrument was acknowledged before me on j&)—V\Q-LP i 190\
by JON :G.. UNDERWOOD .and KAREN-S.. UNDERWOOD ™ R e
: This instrument was acknowledged before me on 19
by e ,, - '
WOTARY PUBLIC . OREGON | :
= COMMISSION NO, 029491 | NS AN RS \)\3 eskiade ) —

% N

ARSI A P R . Notary Public for Oregon
‘;Mycomqiie;-fqgexpirgs \\\:\\S\’\ v

3 o N lhe .‘7th‘ S

“A“ M., and duly recorded in Vol." .}
© . onPage_ 17757 :
Evelyn Biehn ' - Cgunty Clerk
By Op




