hefee Pa? - 1"7 ‘ o 3
Michael ‘B, Jager & Margaret H. Jager, as Trustees.of the. o, Trust. AGTE.. RE4.. 1021579,
and Clark J. Kenyon and Georgiana Ko KEDYOD. ..oty Boseinalftor called the seller,
' and Timothy R. Pnalext, a single.man.. ~ ; Tl
BRI ; ; o : ..., hereinafter called the byycr" o

, WITNESSETH: That in consideration of the mutual covenants and agreements herein conteined, tho
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed landa and premises situated in.;;..l{lamath.......<.............County, State of...... Oregon to-wit:

Iots 4 and 5 in Block 3 and 2/49ths of Lot 1 Block 11 in Tract 1161, High
Country Ranch, according to the official plat thereof on file in the office
of the County Clerk, Klamath County, Oregon.

‘THIS CONTRACT, Mado this.......J6th . _day.

It is mandatory that purchaser be a member of the High Country Ranch Road and Park -
Association and is subject to abide by the articles of association of the High
Country Ranch Road and Park Association recorded in Klamath County on September B
12, 1979, Instrument. No. 73846, Volume M79, Page No. 21734.

for the sum of. Iwenty Five Thousand Five Hundred.and.no/oQ.-==zrw.....Dollars ($..23,500.00....)
(hereinalter called the purchase price), on account of which Twenty.....five... /
— Dollars (8.22500.00 ") is paid on the execution hereof (the receipt of which is hereby acknowledged by the
g seller); the buyer agrees to pay the remainder of said purchase price (to-wit: $23,000.00..........) to the order
of the sellar in monthly payments of not less than. Twa Hundred. Forty Two..and. NO/O0 = mmmmmm s
Dollars ($-242:00...........) each, ... .

payable on the. 1St day of each month hereafter beginning with the month of............... JULYcereerrees ,19.94.,

and continuing until said purchase price is fully paid. All of said purchase price may be paid at any time;

all deferred balances of said purchase price shall beat interest at the rate of...7%.....per cent per annum from

June 1, 1994 until paid, interest 0 be paid......ONERLY. -rvroeecerne and * {1 0e netuded in

the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
sated betwesn the parties hereto as of the date of this contract.

Tkhw-mul’alon_ﬂmmo--tlb-lh-nll«(hdlhpnd, perty described in this i
(B} lor an scgenisation er (oven il buyer s & natural person) is dor business or commertial purposss other than sgricultural purposss.

oo o Tby by et 2o oxiied 10 e ot it feny 0 - JU0G Lo AOOL o L ks ST R S L

d, ! o and sepsic and will not wfler or permit any wasls or strip thereol: that he will keep said pramises free lrom mechanic’s

» b Meret and reisnburse seller Sor all costs and atiorney's lees incurred by him in delending against any

;nd peety, av well as &ll water rents, public charges and municipal liens which here-

vied agairmt
atter lawivtly may bs imposed wpon wid emises, all promiptly before the same or any part thereol become past due; that at buyer's expense, he will
. and Aoep l’-«-n al? buildinge m"u hervalier d on said premi Jairat loss or d de by ﬁr:‘(-riua catended coverage) En’ sn amount

not_less then § ..ODE ina pany or i bl y to the sellsr, with joss payabls first 1o the sslisr and then to the buyer a»
1hewr respective intecestn mey appons ‘and all policies ol insurance 1o be delivered (o the seller es soon as insured. Now il the buyer shall fail to pay any
Suth frora, COMIt, waiss rents, taset, of chasges o0 lo procure ond pay lor such insurance, the selisr may do so and any payment so made shall be added
v and betowne 2 part ol the debl scured Dy this contrect and shall bear interast st the rate alocresaid, without waiver, however, ol any right arising 1o

ha sslier for Dbuyer's besach ol conisrect. and 2 2
. awilnr agrees lb-l”u ..5. s1pense ond within 10 g d % Ii. :H.' ﬁ?ﬁ%m furnish unto buyer a litls insurance policy in-

peice) m-ln-blr'h'lh in and 10 said premises in the aelier on or aubsequent to the date ol this agresment,
the building and of. acti and

ssve and eacepl !M,-oh-,; prtod erceptions and K- et i ot 4 ssssments dno;v ol record, ol any. lslgl(n al‘;o “;‘nn thpl‘lﬂu‘id!
“mﬂ". yﬂ“mwl sSpon surrender afreemend, he wi elm"ood. sullicient de conveying &a
n - unto the buyer, bis heirs and assigns, iree and clear of encumbsances as ol the date hersof and Iree and clear of all encumbrances

sincs asxd date placed, permitied or scining by, through or under seller, escepting. bowever, the asid easenents and restrictions and the faxes, municipal
Nans, woter renis and public charges 80 ssssmed by the buyer and lutther sscepting all liens and mcumbu:cn created by the buyer or his enigns.

sitreod betwoen said parties thal time is of the sssence ol this contract, and in case the buyer shall lail fo maeke the
hem1, punctualiy within ten days ol the time limited therefor, or {ail to keep any af t herein ined, then
4 sive Pollowing righis: (1) 1o declace this contract null and void, (2) to declare the whole unpaid principal balance of
ith the anterest thereon st oncey due end payebls and/for (J) to doreciose this confrect by suit in equity, and in any ol such cases,
- _wintind in favor ol the buyer a8 against the seller hereunder shall utterly cease uﬁ determine and the right to the
. d and ail other rights scquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or other act ol ssxd seller to be petiormed and without any right of the buyer of return, 1 ion or ion for moneys paid
on accoune of the purchase ol saxl propety as absokutely, tully and prriectly as il this contract and suth payments had never been made; and in case
ol sch Selault all peyments theretolors made om this conlract are 10 be retained by and belong to said selier as the agreed and reasonable rent of said
» 10 he Gme 0! wuch delowlt. And the said sallet, in case_ ol such delault, shall Rave the right immedistely, or at any time therealter, to
wmhﬁnbmd.mnmdh'.udlda d. P won thereol, sogsther with all the impe and app
or therrto b ey :
The buyer Norther agrees that dailure by the seller at time to require perlormancs by the buyer of any provision hereol shall in oo way aflect
Nia right Raroender 10 snlorce the same, nor shall any waiver y said_selisr ol any breach ol any provision hereol be held to be a waiver of any suc-
--ﬁu.nu&umwwnbmuuovdv-dlumvmunu.

The trwe and ast.al sonsidersiion paid Sor thie trasslse, stated In torma ol dollars, ke 2.22.500.00
L ar e iceiesdot b, g et [P G E N i) ') < . Mok ®

In creo wuit or sction is instiduted l; Joroch ¢ or o enl any ol the provisions hervol, the buyer sgrevs (0 pa m as the

this such
onrt map sdiwdie ressanable sr stterney's foss 1o be allowed plaintill in seid u’ail or M::tbn and it an appeal is taken irom any ,’:d'rmnl or decrae
Sle =8 plaintill’ f

dmwwgmmhnhrp*umwmumupdhum U od, s iI's atiornay's lees on
In comstiruing this esntract. il i wnderstood that the seller ov the buyer smay be more than one person; that il the contexf s requires, the sinfu-
ohail be taben so mean and include ths phaal, ks enasculine. the Joninine and the neuter, and that gensrally all grammatical changes shall
mmuwnm.mmw»ﬂy ), F and to individual
IN WITNESS WHEREOF, aaid parties have executed this instrument in duplicate; if either of the un-
dersigned is a corparation, it has caused its corporate name to be signed and its corporate seal affixed hereto
by its olficers duly authorized thereunto by order of its board of directors. ‘
/Z %/,«J—“ 2 >
/ 4 g
T3mothy R. Englert
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'STATE OF OREGON: COUNTY OF KLAMATH:  ss.

. 'Filed for recond at request of ___ -~ Klamath County Title Co. : _
of June AD.,19._.96 a 10:54  oclock ___A:M., and duly recorded in Vol, ___M94 .,
: . of m onPage 17781 .

- Evelyn Biehn - Coun Clerk )
~By { A gl 5 Il ntald e

. FEE $30.00 R
~ . 'Return: Klamath County Title Co.

¥

the 7th day -



