as Grantor,

as Trustee, and:

SUBDIVISION, in the (pmty~'of

]

yfrun,liabilityof this’

- Grantor inevacably grants, bargains, Qells and conveys to frustee in trust, with pbwer of sale, the property in
__ Klamath...___..... County, Oredon,describedas: Lot:1 and E:1/2 of Lot 2, Block 2, IENOX

‘éxecitte such documents that releases the above-named Grantor ..
; ust Deed and the Mote it is securing, upon future sale of subject
‘property. by Grantor, providing that Beneficiary -herein approves such sale and the financial
ability of a subseqthp:rchaseréfstbject property, ‘thus giving the consent required

herein below. Consent shall not be unreasonably withheld.

as Beneficiary,

" WITNESSETH: -~ i -

Klamath; State of Oregon.— CODE-211 MAP 3909—7C4A”]:AX 1.OT 7000,

heredit ts and appurtenances and ‘all other rights thereunto belonging or in Manywx'se now

togetBer with ail and singular the t
“ the

Vxnf"w” ;‘ ;m' err Mb« rewith, ptyabk:to

or hecnalter sppertiining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with

* . FOR THE P‘VRPOSE OF S?CU RIN| G;?ERf ORMANCE of each agreement of grantor herein contained and payment of the sum
of .. Twenty. Eight Thousand.Four Hundred and No/100.= = = = = === 7o.m.m e 2= -

ary
£o¢ socaer paid, to be dae and payable” Matuxity of Note. 19 ..
‘The date ol maturity of the debt secured by, this instrument is the date, stated above, on which the final installment of the note
beceres due and payable. Should the grantor. either agree to, attempt to, or actually sell, convey, or assign all (or any part) of the prop-

$28,4Q0 -DObbllhii; with interest thereon according to the terms of a promissory
or order. and made by’ grantor, ‘the final payment of principal and interest hereof, if

¢ in it without first obtaining the. written consent or approva! of the beneticiary, then, at the

erty or all {or any past) ol & s int

assigarment.
1. To protect, preserve and maintain
thereon,

Beneliciary’s option®, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or kerein, shall be-
" cxxne itamediately due and payable, The execution by grantor of an earnest money agreement** does not constitute a sale, conveyance or

To protect the security ol this trust deed, grantor ajrees:

: not fo commit or permit any waste of the property. : .
" 2. To conplete or restore promptly and in good and habitable condition any building or improvement which may be constructed,
damnged or destroyed theceon, and pay when due all costs incurred therefor. R : :

the property in good condition and repair; ‘hot to remove or demolish any building or im-

cov! ts, conditions and restrictions atfecting the property; if the beneficiary

3. To coenply with all laws,

ing st pursuant to the Uniform Commercial Code as the beneticiary may require and

0 requests, to join in
m-mhd«aedd«cnbb?yﬂn

8 such ti
to pay for liling same in the proper public olfice or offices, as well as the cost cof zll Iiep searches made by filing officers or searching

4. To provide and i i

y
damage by lire and such other hasards as the bencliciary may from time to time require, in an amount not less than s ALULtaA e |
written in companine acceptable to the beneliciary, with loss payable to the latter; all policies of insurance shall be delivered to the bene-
Sicinry as soon as insured; if the grantor shall {ail for any reason to procure any such insurance and to deliver the policies to the beneficiary
af inast tifteen days peioc to the expiration of any policy of insurance now or hereafter placed on the buildings, the beneficiary may pro-

tail imr;m on the buildinés n;'»v or- hereafter erected on the propertyjfg{ﬁgboiseova ©e

Jected under any tire or other insurance policy may be applied by beneficiary upon

cure the same at grantor's exp The
any indebtedness secared hereby and in such

mwnt, beneliciary may, at its option,

or any part therecl, may be released to grantor. Such application or release shall not cure or waive any default or notice of default here-
. . woder or invalidate any act done pursaant to such notice.

i S. To keep the property free from comstruction liens and to pay all taxes, assessments and other charges that may be levied or
assesved upon ar against the property before any part of such taxes, assessments and other charges become past due or delinquent and
proasptly deliver receipts therefor to beneliciary; should the grantor fail to make payment of any taxes, assessments, insurance premiums,
lieow or other charges payable by grantor, either by direct payment or by providing beneficiary with funds with which to make such pay-

dabe by this truxt deed, without waiver of any rights arising from breach of any of the covenants hereof and for such payments,
with interest as afoeesaid, the peoperty hereinbefore described, as well as the grantor, shall be bound to the same extent that they are
Bowrd for the payment ol the obligation herein described, and all such payments shall be immediately due and payable without notice,

socured hereby, together with the oblifations described in paragraphs 6 and 7 of this trust deed, shall be added to and become a part of
the secured

order as beneliciary may determine, or at option of beneliciary the entire amount so collected,

payment theréof, and the amount so paid, with interest at the rate set forth in the nofe

and the nonpayment thereof shall, at the
& To pay all costs, fees and ¢
7. To app in and delend any acti

ablo and constitute a beeach ol this trust deed.
trustes incurted in connection with or in enforcing this obligation and trustee's and attorney's fees actually incurred.

tion of the b ficiary, ten'de( all sums secured by this trust deed immediately due and pay-
of this trust including the st of title search as well as the other costs and expenses of the

or proceeding purporting to affect the security rights or powers of beneficiary or trustee;

NOTE: The Tus! Deeri Act provides that e trusies

and in any wuit, action oc proceeding in which the beneliciary or trustee may appear, including any suit for the foreclosure of this deed,
fo pay all costs anc! expenses, incheding evidence ol title and the beneliciary’s or trusteo's attorney's lees; the amount of attorney's fees
mentianed in this parageaph 7 in all cases shall be tixed by the trial court and in the event of an appeal from any judgment or decree of
the trial court, grantor further ajcees to pay such sum as the appellate court shall adjudge reasonable as the beneficiary’s or trustee's at-

torney's fees on suxch appeal, i
1t is oatually agreed that: ! . s )
3. In the event that any poction: or all of the property shall be taken under the right of inent d in or cond: tion, bene-
ficiary shall hare the right, if it so elects, to require that all or any portion of_ the monies payable as compensation for such taking,

-mﬁh—mmnummmmumwzﬁc Urited States, a title insurance company authorized to lnsure title to real
mdﬂn&.hmmw.mmwshuso:mymncymmd.oxmyesuwagenulcenmd under ORS 696.505 to 696.585

"WARNING: 12 USC T70%-3 reguiaies sad may probibil exercise of this option. .. -

hereunder must be eliher an attomey, who Is an active member of the Oregon State Bar, a bank, trust company

/' consent in complets detail.

2””&@-”“&&«!%

TATE OF OREGON,
A ss.

nty of

I certily that the within instru-

s received for record on the

. . RECORDER'S USE .

County ka‘f{ixed.b




pay all reas
and applied ,
urred by beneliciary in such proceedings,
‘expe to take such actions and 2

’ instruments as shall be necessary
tten requeat of beneficiary, payment of its fees and presentation. cji this deed and
{for cancellation), without atlecting the liability of any person. for the payment of
4 .of any map or plat of the property; (b) join in granting any easement ‘or creat-

fees foc =y
10. Upon any defsult by &
appointed by a court, and

due and unpaid, and apply the same,
secured heredy, and in such
11. The entering upon and

.

4

part of the property. The grantee in any reconveyance
Jod thereto,” and the recitals therein of any matters or facts
of the services mentioned in this
rantor hereunder,
without regard to the adequ
part thereol, in its own name sue
less costs and expenses of opera
order as beneficiary may determine.
taking possession of the prope

subordination or other. agreement atlecting this deed or the_lien_or charge thereof; (d)
ce may he described as the “person or. persons
conclusive proof of the truthfulness thereol. Trustee’s

shall be

paragraph shall be not less than 35. .
beneliciary may at any time without notice, either in person, by agent or by a receiver
acy of any security for the indebtedness hereby secured, enter upon and take
or otherwise collect tkhe rents, issues and protits, including those past
tion_and collection, including reasonable attorney's fees upon any

such renta, issues and prolits, ‘or the procezds of lire

rty, the collection of
and the application or release thereof as

taking or damage ot the property,

ds for any

and other insurance policies or
aforesaid, shall pot cure or wai

dire and payable. In mich
trastee to {oreciose this

ve any deisult or notice cf default

. 11. Upondelaulr by grantor in payment of any indebtedness secured hereby or in grantor's perfor:
being of the essenco with respect fo such payment and/or performance, the beneficiary may declare all sums secured hereby immediately
to foreclose this trust deed in equity as a mortgage or direct the

an event the beneliciary may elect to proceed
trust deed by advectisement and sale, or may direct the. trustee ¢

or &

pursuant to such notice.

hereunder or invalidate any act done
of any agr t her

, time

ther right or remedy, either at
foreclose by advertisement and sale, the bene-

o pursue any o

event the beneliciary elects to

Wuhmﬁtf,w&‘dxtbobomlia‘uymhn&lntm

¢ten notice of default and election to sell the property to satisfy the obliga-

exocute and cause to be recorded & wri

hereby P the trustes shall fix the time and place
focecioes this trust deed in the mannet provided in ORS 86.735 to 86.795. . .
commenced foreclosure by advertisement and sale,

‘;ale, the grantor or any other person so privileged by ORS 86.

ticiary ot the trustee shall
tion d by wh

o
and

of sale, give notice thereof as then re

753,

quired by law and proceed

prior to 5 days before the date the
default or detaults. If the default
entire amount due at the

at any time
may cure the

trustee

consists of a failure to pay, when due,
of the cure othar than such portion as wou
{formance

Id not then be

skall pay to

obligation of tha trust deed together with trustee’s
14. Otherwise, the sale shall be
sals may be postponed as provided by law.
or parcels at suction to the highest
it form as required by law conveying the property
{ any matters of fact shall be conclusive proc
. may puarchase at tho sale.
sells pursuant to the pcvers
inchsding the compensation of the trustee
the trust deed, (1) to all persons
order of their priocity

bidder for cash,
so sold, but

and

and duties coalerred upon any trustee

sums secured by the trust
required under the

and attorney’s fees not
held on the date and at the
The trustee may sell the

t of the truthfulness thereof. Any person,
' provided herein,

having recorded liens subsequent fo the interest o
surplus, if any, to the grantor or to any succe

Benaticiary may irom time to time appoint & RICCESSOr Or BUCCEssOrs to any trustee
conveyance to the successor trustee,

herein named or appoin
by beneliciary, which, when re

deed, the default may be cured by paying the

e had no default occurred. Any. other default that is capable of being
obligation or trust deed. In any case, in addition to curing the de-
all costs and expenses actually incurred in enforcing

ding the provided by law.
¢ime and place designated in the notice of sale or the time to which
property either in one parcel or in separate parcels and shall sell
payable at the time of sale. Trustee shall deliver to the purchaser its deed

without any covenant or warranty, express or implied. The recitals in the
excluding the trustee, but including the

du.

the beneficiary

trustee shall apply the proceeds of sale to payment of (1) the ex-
a reasonable charge by trustee’s attorney, (2) to the obligation secured by
f the trustee in the trust deed as their interests may
ssor in interest entitled to such surplus.

natned herein or to any successor trustee
the latter shall be vested with all title,
appointment and substitution shall be
the county or counties in which the

ted hereunder. Each such
corded in the mortgage records of

powers
made by written insfrument executed
peoperty is situated, shall be Jusive proof of proper
17. T when this deed, duly
not obligated to notily any party
Dbeneficiary or trustee shall be a party u.
The grantor covenants and agrees to
a.indiulnsizq:looltllemdproper@yaxdhasayalid,

and that the grantor will warrant and
The grantor warrants that the proceeds of
(a)* primarily loc grantor’s personal, tamily
(b) for an organization, or (even il grantor is & natural
This deed applies to, inures to the b'oneli;_ ot and binds

executed and acknowledged,
bereto of pending sale under !
nless suck action or proceeding is brought by trustee.
and with the beneficiary and the beneficiary’s successor in in

unencumbercd title thereto, .. . .

torever deland the same against all persons
the ioan represented by
or household purposes

he term beneoficiary shall mean the ho{de( and owner,

¢ of the tr .
irs' made a public record as provided by law. Trustee
any other deed of trust or of any action or proceeding in which grantor,

terest that the grantor is lawiully

whomsoever. -

the above described note and this trust deed are:
(see Important Notice below),

person) are for busi or cial purposes.

all parties hersto, their heirs, legatees, devisees, admi istrators, tors,
including pledgee, of the contract

peevormi reps fves, s and
secursd hersby, whether or not named a3y & beneficiary herein.
- I'n construlng this trust

deed, it is understood
singular shall be taken to

and implied to make the provisions
IN WITNESS WHEREOF, the grantor has e

| X Gor

* IMPORTANT Delete, by Ihhg’ou!.wbkbmnrwﬁn(y {a) or {b} s wET
wet opphicable; 1f k)hqpnethq‘d&obmoﬂcbryhamdﬂor KEITﬁBARR
nnd,mdkﬁﬂm‘hhfmmmmﬂcml.m
beneficery MUST cormply the Act and Regulation okl ;
Biacke for this P wse Stevens-Ness Form No. 1319, or ulvalent. -~ ~

aMBmMWNcmﬁuﬁ%ﬂn‘@ r[’&(,

© o EFATEOF-OREGON Couity of .. Raacme )ss. . B

Y- This z'nét"n_mie‘ht'wa's acknowledged before meon ... M{ay 2< 1994 :

trustee and]or beneficiary may each be morc than one person; that
“and that generally all grammatical changes shall be

and fto individuals.
t the day and year first above written.

that the grantor,
mean and include the plural,

hereof apply equally to corporations
xecuted this instrum

NotyPublie (] B
o -10th Lvenue: e T T, NotaryPub!icf‘o: ok L -
charwn%bE%nHmr' B'cf o M.Vcomn”nssxon expires R = ron —€’§OI/ "ﬂ,/ .

RECONVEYANCE (To be used only when obligations have been paid.)
- Trustee - SR T

e

The undersifned is the ledal owr

and holder of all ind. ‘f d. d by the foregoind trust deed. All sums secu(ed bv the trust

o

N Rl T
of ©..: Aspen Title Co f the Ith s
AD.19 9% _at 11:20  oclock __A_M., and duly recorded in Vol. __M9& .,
) ___on Page 17289 . iR
T _ Evelyn Biehn . County Clerk Lo
T By Xt e kil rolte




